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Ja £ 4 F)E(F 7 ) 586 646 751 908 1,003

DER: ECFAIPEES e 38.16% 10.29% 16.23% 21.01% 10.39%
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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX-ET 3 IN 1,263 1,886 2,633 3,288 4,297 5,001 Vil 854 2,201 1,390 3,098 1,479 698
R E 49.3% 39.6% 24.9% 30.7%  16.4% B2 F R 236 401 424 488 647 753
EX-FT 5 ¥~ -254 -384 -489 -710 -928  -1,080 Fol' 177 315 477 448 585 681
% #f B A 20.1% 20.3% 18.6% 21.6% 21.6%  21.6% KA A H~ 30 854 1,373 1,980 2,502 2,511
E3EL! 1,010 1,502 2,143 2,578 3,369 3,921 R R 1,297 3,771 3,664 6,013 5,213 4,643
% 7 £ HA 79.9%  79.7% 81.4%  78.4% 78.4%  78.4% %. & 7~ 62.6%  75.8%  64.1%  64.9% 52.4%  42.4%
& A Fe B e -27 -26 -34 -16 21 -25 P RSy 15 15 18 918 1,718 2,518
Y #f £ A 2.2% 1.4% 1.3% 0.5% 0.5% 0.5% B % %~ 462 631 1,245 1,749 2,344 3,028
e %A -284 521 -1,099  -1,151  -1,504  -1,750 %.& 7~ 22.3% 12.7%  21.8%  18.9%  23.6%  27.7%
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EE & 10 0 34 40 45 50 8 R ERARE 1,717 4,550 5,020 8,770 9,315 9,917
Y% A AT 1 2.0% 0.1% 4.5% 4.5% 4.2% 4.2% AP A 430 480 480 480 480 480
& Ak A 524 700 757 883 1,069 1,180 & 4 BLAH 333 529 934 1,385 1,930 2,531
ol FLHE 41.5%  37.1% 28.8% 26.9% 24.9%  23.6% VAR FRAGE 0 -1 -2 -2 -2 -2
ER NES -9 2 2 0 0 0 AR RS AT 2,071 4,972 5,717 9,271 9,946 10,948
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I 1R F 17.7%  16.6% 15.0% 15.0% 15.0%  15.0% & B AR
04 4109 424 585 645 751 908 1,003 -3 8l &1 0.985 1.220 1.345 1.564 1.892 2.089
b LR RS 0 -1 -1 0 0 0 T 3.990 9.480 10.458 18.271  19.407  20.660
a2 & T E0Y % A1 424 586 646 751 908 1,003 HF R BEAE SR 1.028 0.738 1.350 1.225 0.926 2.401
o F)FE 33.6% 31.1% 24.5% 22.8% 21.1%  20.0% B IE LA 0.000 0.000 0.000 0.626 0.757 0.836
12K &3
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4 ) 424 585 645 751 908 1,003 BN ANEF 22.23% 12.43% 11.90% 10.01% 12.31% 13.09%
VRO A ARG 0 -1 -1 0 0 0 kR
HE AL 4 % 49 67 59 92 105 18 T LHUNEKE  54.41% 49.28% 39.63% 24.89% 30.69% 16.39%
HE 22 e s -32 -28 -81 214 120 124 EBIT ¥ k% 74.65% 42.57%  4.13% 46.08% 30.69% 16.39%
R ) 2 -270 25 -469 -689 92 A A KE 90.70% 38.16% 10.29% 16.23% 21.01% 10.39%
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AR -168 -450 -763 -489 -780 -890 FEERERS
4% % -432 0 -1 -1,000 -700 -700 B2 TR 3k B4 R 51.3 55.5 51.6 50.0 50.0 50.0
E: i) 565 -797 -558 -60 -55 -50 A B R 228.0 233.7 295.0 230.0 230.0 230.0
% K EHAEH R -35  -1,247 -1,331  -1,549 -1,535  -1,640 R AT K3 B4 R A 90.0 74.4 108.9 70.0 70.0 70.0
M% A% 35 1,055 2,276 0 3,300 0 0 & RAE R 108.7 89.0 86.9 70.1 53.2 44.5
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# K EHALE R 101 2,230 -172 2,669 -528 -293 EBIT #) £ 4R 1% 3¢ -20.5 -54.5 -1,381.6 5.5 4.1 3.6
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