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PN NN A, M3, AP SRS R RAE TANIERE, it
R AN TH 25BP, BANBIKHANERIRRE, ERLTRT 148P,

BNETE~RHMERE. REFSEEER, BMNAANTLEEH R
MR EE. —0H, BRXERARANBERESRTASREN L
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BB TR BugK i , WEEEVSREEK, FTAPRBTTFEFRARLEER 3 TEKR
FFOINMEDRE 6.6%, HPRMITEARNIAW, £ELN 14%M0EK, TESHETRATHF
TERTUEEELYSHRRER. MKE, SEBRBRMAEHEXL (37%, YoY ), X (24%,
YoY) FIEZ& (18%, YoY ),

BARERER, BABAILLER TAESE, 2020 FRRBOTRAESRNHIELETSA, 2FEAF
BRAFVEEREEHBLE 2.0%, MAKRALLEEZEM TITEE, TV BEBAK A LR TE
09 NENEE 27.8%,

FRABHEREMK, 21 FHEEZE M, 2020 F4 FEFHTAPEBTARKRIAL 3 FEXK
TH2BP £ 1.49% . EMEZERALERAR, BIMAEBFR A4 ZTEETARSEMEENLH 117BP,
AL T47 15BP, #EBEEISRBITRAEMAFIANLE NELUELAR, B2 21 £, BIDAA
TV EEARBRET L 3-4 FRUBENTS, TEHELHT 20 ENARIEHELE, Tt 21 F
AREBENSERBRE. MEEITREXE, BINTE 4 TERITNOBRENERLEBE T, £
AS TR ATRLL TR 34BP £ 0.96%, ZUbm, T K GFLEIRLE TF 9BP % 3.13%, HEBEX
THEIANEDAE 211%, BEKEZER,

BREBW: REFFEHETREMPKALE R MAFRBTHERT, BMNTUERITL
BANEEEEEE, FNBMNLIT—EREN, BEREENREFEFHLNELE, BMBRTAH
FHFEMIFFLALFNER, ROTBHSUENOTFEFGLRETE, BURERXT 21 FTUER
PR RO U G M. 21 FRIWRAMMEE TSR, NHLERRE, KFEEBMFE LTH
BrEr, SRITRGBIMKAMERA. BRIMRERHEIZS PB X 21 F1X 0.86x, AT HELEEB=E,

WENB MR TR, REDFERED. MRITE, #EF: 1) RURTT. XU ARKRNETHZE
FIMBESI AR TT; 2) RKHRENKEMERT: TR, B%; 3) BUSOIMBERRD
RIGEEB KT,

REEHRR: 1) ZREF T HSBOVA~RERENBIEGET. 2) EREEHERTHETRHR. 3)
X EETRSBIMBNE AT
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—. BAIMNMEHFR: ZAEEHBFEDEHINRKIE

1.1 BflowELEE

FE FHAFRSRIT20EFIRINE TR, BRITUETATHMRMEIHRTIORNE ( JIRRINEE
IREIEERTT ), 2020F & F E AP ERITEFERLLIE RN = E-7. 7%E IE£0.5%. HH,
B FRIR TR ( 5.4%YoY ) . BT (4.8%YoY ) FHFT ( 29%YoY ) o MABRTIEIAE
k&, BASDRITHNBIIGEIRII=ZEREHE,

MBEMTHBAN. TS ERE, EHAHERT2020F2FLIEFT SRR ELEEE 56.2%
(vs20F 3ER7.5% ) , IBEMA T 7. EFLTROTGHTFEARMBEWNRLLIZEHL6.6%( vs20
F3FM5.7%) , ZTBWMNIBRPE SR ARSDFRITIRRE RN, £FEERERIEERR
ZFEBET02MENRELN. (FEIBNZE, ATABORTEFRAR TEARLEEA
MZENR, B0 HBANFERENBEE AT BB, BN BANEMSHR—Es, BHA
00 BEER. )

TEREEVIERNENT R T, EERARDSRBITHONALEE, £FEWHARLIE2.000, %
BHERKFE, EHAKFESRIT20E S FERZRIFMEER A55% ( wEFEIRS 7% ) , KHERTT

R RB B FTHEW (+14.7% Yoy ) « FR (+11.9% YoY ) FETT (+7.4% YoY) o M
BEIHRRE, SXRIT20F4ZEREITTHRENYIERER, BEHEK16% (s =FR33%) ,

& NBEREEDN TV ERRFNENTERR,

Exl LEHATERT 2020 FIRE 3TRBFBEHLLE

THRT 2.1% 2.3% 0.3% 0.5% 2.5% 3.0% 0.5% -1.1% 2.9% 4.2% 30.5% 13.2% -9.2% 1.2%

BRI 6.7% 7.2% 4.2% 3.3% 4.8% 5.5% 0.6% -0.1% 6.0% 7.4% 46.8% 16.1% -8.7% 1.6%

hERT 71% 6.6% 0.6% 2.3% 2.5% 2.0% -0.9% -1.7% 3.8% 3.6% 59.3% 16.5% -8.7% 2.9%

RV 9.2% 8.8% 5.4% 2.2% 4.2% 4.5% 0.4% 0.6% 5.5% 6.1% 33.6% 18.9% -8.5% 1.8%

TBERIT 7.2% 6.4% 1.5% 3.3% 2.9% 3.8% 2.0% -0.8% 3.4% 6.1% 40.9% 19.8% -12.4% 1.3%

ER &R 1T 4.0% 4.4% 11.2% 12.8% 2.9% 3.5% 5.5% 5.8% -0.9% -0.5% 1.8% -9.0% -2.7% 5.4%

BERT 5.6% 6.9% 10.7% 11.2% 6.2% 7.4% 9.4% 11.8% 4.7% 51% 16.9% 6.3% -0.8% 4.8%

RIERTT 13.5% 2.4% -15.1% 7.9% 4.8% 3.8% -5.7% -0.1% 8.4% 5.3% 25.1% 7.4% -9.4% 2.0%

RAERTT 19.8% 10.8% 0.9% -1.9% 7.6% 2.4% 5.0% 0.4% 8.1% 2.8% 47.0% 50.2% -18.0%  -36.3%
M ERFT 13.5% 17.4% 27.4% 241% 11.0% 12.0% 4.1% 3.7% 12.9% 14.7% 41.3% 29.8% -5.5% 1.2%

HERT -6.5% -4.1% 26.5% 37.0% 1.6% 2.9% 41% 8.5% 0.8% 1.2% 12.9% 6.5% -7.5% -1.0%
KRBT 9.2% 8.6% 8.1% 5.0% 6.4% 7.1% -5.1% 3.8% 10.9% 8.4% 28.9% 15.4% -5.7% 1.3%

FRERIT 13.4% 10.8% 15.8% 18.3% 13.2% 11.3% 5.9% 9.4% 16.1% 11.9% 32.7% 18.3% -5.2% 2.6%

A RIT 9.3% 7.0% 10.8% 12.1% 2.4% 2.9% 7.8% 1.8% 0.0% 2.8% 8.4% 6.7% -9.7% —4.8%
EReT 7.5% 6.2% 5.7% 6.6% 4.8% 4.6% 2.0% 2.0% 5.7% 5.5% 32.7% 15.8% -7.7% 0.5%

AKAT 5.9% 5.9% 2.6% 2.5% 3.4% 3.8% 1.3% 0.5% 4.1% 5.1% 36.8% 14.3% -8.7% 1.9%

BT 9.4% 6.9% 9.0% 14.0% 7.2% 6.4% 3.2% 5.8% 8.5% 6.5% 28.6% 18.0% -7.0%  -3.3%

HRFR: Wi FLUSHE
2t B OFEGRM W SRE A

1.2 &7 R &47

AN ETAR R ESERIT20F S FEBEHTIAE 2T, WRFHERENEBRDBKRE:

m RIENEFTRER. S8 K, 20F&F EiAPRRTIRIER TS EIE K210 E
e, AR SR TERE.

m RIBHRTHRER: RETHE IHEAORSRAEMAETE AN ED R, BRKANEF
FhEEm, BRI =FEFAERE, RittEEBMRERENREERR
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BENTHEEX AT RFRRNYT K. NESFNTTRA-28%, TERA R~ iHHRHR
BT 4T, BAPAARERKL-2NZFE, K=l LA M RAZ T, KT B 5 K
AREE—ETTEN.

EAME, SEERNGEFRIMEANFERIOERT, RERATEZWENNXE, £EE
THR NERNRRRE, TLRFIERDENERIEEK,

Bk2 EwARPERGT 2020 FEREFHE—K

fislg N BB RAK RETE FHRBE 0 Hf % F 58 Yoy

N H
ABTHR  HERE FEALE To0 g AwEf T KL Yoy
THRT 6.8% —-8.5% 0.1% 1.6% —-0.6% 2.1% -1.8% 1.3% 0.2% 1.2%
BRRT 4.5% -1.4% 0.8% -1.1% -0.3% 3.1% —2.8% -1.5% 0.3% 1.6%
FERTT 0.3% 47% 0.5% -5.5% 1.4% 2.6% —4.2% 3.7% -0.6% 2.9%
R RET 2.7% 4.0% 0.4% -5.1% 0.1% 3.0% -5.0% 2.3% -0.5% 1.8%
ZIBHRIT -3.3% 6.3% 1.1% -2.1% -0.6% 3.5% ~7.6% 4.0% 0.1% 1.3%
BERT 1.9% -0.9% 4.6% -0.3% —-0.1% -32% 2.8% 0.4% —-0.4% 4.8%
FIERTT -3.7% -7.9% 2.7% 2.0% 0.6% 3.6% 5.7% -13% 0.2% 2.0%
RERT 11.8% -0.7% -0.6% -9.4% -0.4% 1.5% —46.2% 7.3% 0.3% -36.3%
M RTT 22.1% —-8.7% 7.3% —-6.7% -1.1% 52%  -16.0% -1.5% 0.4% 1.2%
HRRIT 18.6% -39.6% 10.2% 23% —-0.1% -3.4% 7.7% 3.7% —-0.4% -1.0%
KRBT 17.0% -16.9% 1.8% -1.5% 0.6% 2.9% —22% 0.7% ~-1.1% 1.3%
FLRRIT 9.6% -13.6% 13.0% -1.5% —-0.8% 2.1% ~7.6% 1.1% 0.3% 2.6%
HE 5 SR 1T 8.9% -11.3% 1.3% —22% -1.5% -5.4% 17.6% -1.5% -0.4% 5.4%
AR 2.6% —8.4% 2.3% —~7.9% —1.1% 0.9% 9.0% -2.3% 0.2% —4.8%
R 5.2% -2.8% 1.7% —22% -0.2% 1.9% —4.3% 1.2% 0.0% 0.5%
NKATT 3.3% -0.8% 0.6% -1.9% -0.2% 2.3% -2.6% 1.3% 0.1% 1.9%
B4 1T 9.5% -10.9% 5.2% —2.0% -0.5% 0.4% —6.5% 1.1% 0.3% —3.3%

ZRIFE: WIND, FEZiFEMoAr \
it AR FIEZAR IR B E ., ZIERT I~ E M Bl =

B3 R17 20 FF GRS FIE E LU R 15 R0 # Ek4  HHRIT 20 F RS HEE SR D EY #E

6%

W mRIZERE PENE &R e SFlEvey

50%

5.2% -2.8%
5% - 0%
1.7% 2.2% 30%
4% 1 19% o
3% A 10%
-0 29
2% - (z/a %
-10%
1% 1 1.2% 20%
0 . |
0% + T 30% 3i%
10 40%
50%
2% - 1K -60%
= H W Eie! B = 0 o B =
® = 3 X 3 KIZ w8 ®x @
@ 2 o &
& bt
FRIFE: Wind, FZERHTAr BRI Wind, FZuEF AT
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ExRS EHRINETRE RS B EESE

10.0% - m2019H ®2019Q3 =2020H m®2020Q3 202004
5.2%
5.0% -
1.7% 1.9% o 0.5%
o L il L OL o O'O%l \0
0.0% - : : : : : : :
5.0% - -2.8% 2.4% ..
- 0
10.0% -
15.0% -
-20.0% -
= 32 & W =P B B 23 %
L R S o= IR R O ER RS 2
9K o = 2R ER wm e =
= = H 1K < Ex ;%%

ZRFIE: WIND, FZ P55/ \
2 R FIZTUHRN R BHATE , AR I E T M T %

=. tHTRELEIE

2.1 TURRBRFANTTEE, FMRITRFHFTEEMR
FESERMAASIERRE, AP RRTEASIEE 2 EPEAY, FIEEE 3 FEA TR 174
EHRE 06%, HARMUANLE, TEFARALFEEERT, RITMT 5D BRI EH
BB MR RITAHZHAEHTE 2021 F£HEBUES, FHTLeFEoR =Rt gn
8%-9%,

Eske HREENE

TEERTT 10.1% 10.0% 10.7% 11.1% 9.5% 9.3%
BiIgERT 15.2% 10.2% 12.3% 11.7% 13.2% 12.0%
FERfT 9.3% 6.7% 11.0% 8.8% 10.2% 6.7%
RAVERFT 9.9% 9.0% 12.3% 13.6% 11.0% 9.8%
ZIBERTT 8.8% 7.8% 11.7% 10.3% 9.6% 8.9%
HRAEERTT 10.1% 11.1% 16.6% 14.9% 9.2% 11.2%
BERT 11.9% 11.9% 12.2% 12.0% 15.4% 16.2%
F{EERTT 13.2% 11.2% 10.3% 11.9% 11.8% 12.1%
RAERTT 10.8% 3.9% 15.6% 10.5% 10.1% 3.4%
SV ERFT 9.3% 10.0% 14.1% 15.2% 6.7% 7.6%
SHARERTT 13.4% 13.8% 11.8% 14.1% 10.0% 12.4%
FEXRERFT 12.4% 13.0% 11.5% 11.0% 19.1% 15.1%
FRTT 18.0% 13.9% 20.2% 14.8% 11.3% 9.7%
B ERTT 19.0% 13.5% — 16.3% 25.1% 16.6%
&1t 11.3% 9.6% 12.3% 11.9% 11.1% 10.1%
KT 10.8% 9.1% 11.9% 11.5% 10.6% 9.7%
B HIERTT 12.6% 11.0% 13.2% 12.9% 12.6% 11.4%

FEHFR: Aejis, FZUSHEA
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R1T

AT F SRR E

MARARKE, ATABARITIZZRWARLLIEERDAEREEE T, FBRO—RALTE
REFRLLAPHaT. FEBNRBDEIRIAD R NRITRO— R ALK ERE LA INUT,
B RE BTN 2021 F F AR A EE N HRITERIMBAAR TR IF R ESBRB IR, IMETAHTE

JiE, BRIEZS%
T (B%m) ; 2) THf: EXRRT. HMRTT; 3) BELhk: TRRIT.
BNAERIHREN, AT LVEARFSIHBTLEERT,

AR FTESR, B kA b 58 M AR THERS <%,

PLARA BN E TR AT INEEE: 1) 8 KPHRIT.

TFRERIT.
FBWRT. SLEN, @
SERANBUT EFRITHER KA FEE

R AR

SEY

B —ERETEERERERF

TAT 7.4% 8.1% 12.84% 13.18% 0.34%
AT 13.8% 10.3% 13.15% 13.62% 0.47%
AT 9.6% 7.0% 10.87% 11.28% 0.41%
AT 10.0% 9.7% 10.85% 11.04% 0.19%
AT 11.6% 9.0% 10.41% 10.87% 0.46%
R it 15.8% 13.7% 9.51% 9.60% 0.09%
HiT 12.6% 7.8% 11.65% 12.29% 0.64%
g 6.7% 5.5% 8.63% 8.74% 0.11%
A 13.7% 6.0% 8.57% 8.51%  -0.06%
Ml 13.2% 10.5% 9.00% 9.33% 0.33%
WA 14.1% 15.4% 9.45% 9.51% 0.06%
K 10.6% 11.0% 8.80% 9.02% 0.22%
Tz 16.8% 13.2% 8.94% 8.69%  -0.25%
Wi 14.3% 8.73% 8.75% 0.02%
BT AegiE, FLulEEAr
E*&8 2021 ff B HESERRITELHM TR

R ERTT 300 B 5

RPERTT 45 SRR

KibRTT 60 HEELSEIE

EBRT 50 BHRASEIT

TERT 120 BERASEIT

LERT 45 E N IR ER

HRSRTT 500 E#F NI

SIHERTT 200 BN R ER

MM ERTT 150 2021108 #E N\ B HA

LERTT 200 2021€E7 Bt NER R HA

ERBT 50 BN IR HR
R FIEERTT 400 E e IR HR

KRBT 25 BN AR ER

BIRERIT 25 EFANEKE, BRIRF12912

THRT 30 E#FENEE LR

FHARIRTT 300 EFANEKRE, BRiRT4212

BERIRTT 130 EE TS

FHHERTT 50 BB

ARLEE: Wind, FLuBE050r

BEE R ERERRAR IRRRSE, NERARZF THRERBHRRE,

BHEREFRIEARMRBRER THNE ARE.
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22 BE: ArnlamEZN T TEREZKE

AP BRIT S BE20EBEEM T T, BR19FER L TH1BPE 2.13%, A RF7E ZHFEIERE
RAE. MEMR, BEinb SRR EREETTNFERE, BT 25BP, RAMFHAR
HEBRNREE, 2ERL TR T 14BP, ENETHR~HAEIE. EP, MR ITHE IR
7 (+11BP, QoQ) . RAERTT (+0BP, QoQ) . XiBR{T (+0BP, QoQ) o

BR9 RXEFHER, KFESRTT 2020 F EEFLE T
L ad-EE ftehfimAiE Bax

2019 2020 HhESL 2019 2020 FHHFEE 2019 2020 RhFEd
L BB 1T 3.93% 364%| -0.29% 1.76% 1.67%| -0.09% 2.30% 215%| -0.15%
BigET 3.99% 377%| -0.22% 1.76% 1.73%| -0.03% 2.32% 219%| -0.13%
FEER T 3.73% 338%| -0.35% 1.93% 1.66%| -0.27% 1.89% 1.85%| -0.04%
FARIT 3.89% 375%  -0.14% 1.80% 1.71%| -0.09% 2.23% 220%| -0.03%
TR T 4.04% 3IT7%|  -0.27% 2 56% 229%| -027% 1.58% 157%| -0.01%
BEfEER 1T 4.07% 397%| -0.10% 1.59% 1.61% 0.02% 2.53% 242%  -0.11%
BERIT 4.38% 413%| -0.25% 1.90% 1.73%| -017% 2.59% 2.49%| -0.10%
PSR IT 4.80% 447%| -0.33% 2.44% 229%| -0.15% 2.45% 2.26%| -0.19%
R4HRIT 4.71% 453%| -0.18% 2.69% 2.41%| -0.28% 2.14% 2.14% 0.00%
MARIT 4.65% 4.47%| -0.18% 2.66% 2.36%| -0.30% 2.25% 2 36% 0.11%
MEBRIT 4.81% 430%| -0.51% 2.54% 2.33%| -0.21% 2.34% 2.02%| -0.32%
FEABIT 4.76% 459%| -0.17% 2.58% 2.39%| -0.19% 2.31% 229%| -0.02%
FRBIT 5.17% 4.75%| -0.42% 2.64% 2.32%| -0.32% 2.62% 253% -0.09%
R 4.94% 468%| -0.26% 2.81% 269%| -0.12% 2.39% 219%|  -0.20%
&1l 4.13% 3.88%| -0.25% 2.03% 1.88%| -0.14% 2.23% 213%| -0.10%
ViV, 3.92% 3.68%| -0.24% 1.85% 1.74%  -0.11% 2.20% 2.09%| -0.11%
BT 4.73% 4.45%| -0.28% 2.49% 2.26%| -0.23% 2.32% 2.24%|  -0.08%

ERFR: Wi, FZUSHEAT

BT REDMRITE 4ZRIFR T EAREXRAND X, REREERLNEEF AR & TN,
FNBLKEE R ZN R TFRABITRUSEI T EE TR EN TR LR BT LbEREE
BEIR, 4 FFBEAERHENMRALT T™TRIE, BIE 4 MFEEFER, HLLZT 4FEEX

AR EFARBR.
5% 4= 7
B&10 HRKHERTMETIHRE Bkll HFERBEEREZENE
— AT R FRHESHEHYET e BT B A R FREFHFHRMEE
7.00% 2.60% 2.42%
6.50% 2.40% 228%
bo 1 6.17% 2.20% 1o 2.10%
6.00% |- 585% 5.79% 200%
5.50% - o 5%
O 5.15% 1.60% wg/o
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