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B /FE 2020 2021E 2022E 2023E

e N (5% ) 8,933 10,462 11,428 12,271

WRE (%) 16.7% 17.1% 9.2% 7.4%

12 G E N S IR R A ANE (B 7 L) 1,372 1,544 1,704 1,855

RE (%) 52.1% 12.6% 10.4% 8.8%

ks () 1.66 1.87 2.07 2.25

PE (L) 33.2 29.5 26.7 24.6

PB 7.7 6.6 5.6 4.7
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RIS 5,896 6,727 7,291 7,866 ERSIONE B E 16.7% 17.1% 9.2% 7.4%
B A B Ao 79 94 102 110 EBIT %k % 42.0% 12.2% 9.9% 9.2%
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Wt aas 10627 12286 13745 15458
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