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2021 54 A 2H

TG K HIERKL ) BeFT HNAE

AN 8] AT 2020 S5, 2 IE K 23.912(+15.4%) « 4$) 8 3.7 12.(+29.3%) ;
2021 4 Q1 M4 W T 23-50%., kg HIiTEFZHAkK, BHITARL.

& a2 ELE X3

B ERALTH, EARGFTFAH. 2FFTNTK 2391 (+154%) « 4
A8 3742 (429.3%) « 4=dkAA)0E 3410 (+27.7%) , A5 AHIRFAM .
RIS ) 2R KPABEF R LSBIFIE K, A F1HA 19ct £
57.6% (A KRIE L4 L4 £ B FI 5dpct) , ABRLE. EH2FR
F X E 1.6 42 0.8pct, &AM iE G T EIK.

B —FERANOR, EFITREAR, BP0 E, 21Q1 AAE LI RFT
#36% (AEHFHRE, £F—ME QQQU#E) . REETH—FH
KB BN LR FH K, SR &t LI 7 20 Rt — 42
Fto 2021 9 S KBNS A OB TR bk Bk 0.7%, 8] BTAEE
HZA I RALEAEFEFRI RS, BUFH AL G ENEN L
AL ARE, RIERB R HIERT, ANE 12 AiTERKkiE e,
LT 2020 69K, AB LSRR T AR

B AKBLGFEHESFLEE, TwWEAR T, XEEFCEERARERE
FRE PO EEHEIFZ—, BRI AER, N8 KBES BT
1091z (+40.6%) , &k 45.5%. #4E1 A iR, 2020 404 &
FER—BMTEEAE, 201 FELEEARMTREEYERFTR, B
% 35 RS B, A BB kBl AT b SR

1E4E

m it 2021-2023 £44)iE 4 5.7 12, 7.84¢4= 10.74¢, EPS 4 0.71 . 0.96
A 132 4 (B shiriz, B152~15%) , 5 PE % 25X, 18X = 13X,
KB LS H e LB A S, B TR BB R, i BEAFR,

FAEE N T2

B ORHER R AR ER R, A TR,
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$#4R: 12738 2019 2020 2021E 2022E 2023E

HEBRN (ART B 7) 2,067 2,386 3,198 4,252 5,722
Z3 (%) 29 15 34 33 35

ZAE (ART F7) 290 374 571 778 1,070

2\ #EEROK R (ART) 0.359 0.464 0.707 0.963 1.324
Z3 (%) (6.0) 29.3 52.4 36.3 37.5

JRA RO E (AR 0.692 0.838
Z3 (%) 2.1 14.9

&\ P E T B E () 48.7 37.7 24.7 18.1 13.2
AT T £07 Z(13) 35.6 474 201 54.3 1.5

FRIERE (ART) 0.49 0.37 0.87 0.32 1.52
Pk 8] &AL BT I8 B A E(12) 19.4 241 18.5 13.3 9.0

R 8 (AR ) 0.090 0.034 0.114 0.113 0.185
JE & (%) 0.5 0.2 0.7 0.6 1.1
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(ARTF, &%) 2019 2020 B e E 3)(%)
IS PN 2,067 .41 2,386.10 15.41
Bk A 914.98 1,011.64 10.56
B B M Ao 1745 20.72 18.74
A5 1E % R 269.44 273.62 1.55
%38 % 288.79 315.19 9.14
R % R 293.17 364.98 24.49
W % Bl (6.01) (10.15) 68.84
K RIAR & (16.57) (35.33) 113.36
FAHAWCEH (0.16) 459 2,936.35
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S0 12438 2019 2020 2021E 2022E 2023E 4 F: 124319 2019 2020 2021E 2022E 2023E
BN 2,067 2,386 3,198 4,252 5722 #ia7Alid 289 400 641 873 1,200
EEAE A (932) (1,032) (1,376) (1,778) (2,339) 718 k5 4y 75 100 129 145 163
2 %M (467)  (818) (1,144) (1,538) (2,103) 48 % A (6) (10 (13 @ @
BB A 3 307 425 678 936 1,280 =B Ah AL 49  (141) 251 (490) 172
I8 B R4 (75) ~ (100)  (129)  (145) (163) Hi4 (381)  (100)  (30)  (41)  (56)
ZE A1 (ST H) 306 420 549 7N ANMT Apzwiei (10) (79) (276) (223) (24%)
) G A) 6 10 13 4 4 BEEHEAENALR 396 208 703 260 1,231
F Al (3R %) 70 81 79 78 80 WL E R A E AL 65 45 144 124 134
BATR 289 400 641 873 1,200 %A VAo 6) 0 5 5 5
Py 434 (17 (20)  @0) (41)  (56) HAemFEAMLR 48 (238) (288) (248) (268)
R Vi N8 (1) 26 40 54 T4 BFEDHEEGALR 106  (193) (139) (119) (129)
44 290 374 571 778 070 gani (72) (28) (92) (91) (149
s A 290 374 571 778 1,069 4ipik % 1) 7 45 489  (199)
FERME (AR T) 0.359 0464 0707 0.963 1324 F 4+ 8. 72 28 92 91 149
BoS AR A (AR 0808 0595 0706 0963 1323 fbgk%Ieii 17 (39) (190)  (87) (145)
IR (AR 0090 0034 0114 013 0185 gKEESEEAMALA 15 (32) (145) 402 (344)
W A3 (%) 29 15 34 33 3B e 518 73 418 543 757
BT A I8 38 K (%) 50 (27) 26 44 “ Mg 936 1,165 1,229 1,647 2,190
AL 8 AT A 08 5 K (%) 46 (20) 27 38 3 naawALR 502 105 563 141 1,101
A K 35K (%) (6) 29 52 36 37 RAEBHNAR 495 102 595 626 899
Wl A R 5 K (%) 22 (26 19 36 3 A Adat, LT
BRI wNa]oNe, P RRIEE TN

E&2E (%)
AP AGHEART 57) F42H: 127318 2019 2020 2021E 2022E 2023E
F4[5: 127318 2019 2020 2021E 2022E 2023E ZAlg A
REBNEENW 1,165 1,229 1647 2190 2947 &I EETAEE (%) 323 25 212 220 224
J R 887 845 1,539 1590 2,649 &HLETAIE % (%) 287 182 172 186 195
) ¥ 437 563 691 979 1,183 ALATHIIE (%) 324 221 200 205 210
NN Rk 72 64 148 106 241 &A% (%) 316 202 179 183 187
AT 2,611 2996 4,197 5098 7,223 Aahi
B & K7 3900 449 483 494 502 A#hrLE(E) 23 25 20 25 22
T T K~ 148 193 185 159 121 #1858 % F(18) n.a. na. na na na
HAe KA K~ 497 450 481 473 485 HEALE B E(%) HIA BIA BIA BINL EINL
¥ %= b 1,036 1,002 1,149 1,126 1,109 ik rb () 1.9 200 17 20 18
by i 4,200 4645 5887 6,756 8,858 4E{A
A K 2R 431 392 580 788 953 WA & (4%) 487 317 247 181 132
Btk % 0 1 69 437 359 Houdk - A E(42) 216 293 247 181 132
A Gk 698 816 1,404 844 1,986 T4 (4%) 5.1 44 38 32 27
o RSt 1129 1,209 2,061 2,070 3,298 A&/ A A (12) 35.6 474 201 543 15
PR 15 21 0 121 0 4 H18/ BHLIT 8 AT A)
H k2 5k 71 68 70 69 69 9(4%) 194 241 185 133 90
A 808 808 808 808 808 HHt&
e S 1978 2,383 2862 3548 4468 At RK 156.0 1767 166.3 1714 168.7
BARE 2,786 3191 3,670 4,356 5276 uolCik2E R M 1397 1325 1361 1343 1352
S HME RS 24 47 87 141 215 mAttREAH KK 501 629 560 591 555
B AR RS 4200 4,645 5887 6,756 8,858 Wipk
FRE K & OME (AR ) 345 395 454 539 653 &8 IATE(%) 11 57 162 118 140
AT K (ART) 326 371 431 520 6.38 &% FkHE (%) 249 161 166 194 222
A R EIGLA)ART)  (142) (149) (1.95) (2.02) (3.20) % /=i % (%) 15.1 95 99 19 136
FAR I NG I, AR IEE T TiE A F A R F(%) 2.7 3.1 4.0 44 4.9
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