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2021 5 3 A#BAHAAMAERA: BRI 7,257 4/, Rk
+373. 4%, 3REE+30.1%; D MEAT 5,102 4%, [ Eb+383. 6%, 3REb
+129.5%; FEM AT 4,900 4%, [ rb+238. 6%, EREb+113. 0%,
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2021 F 3 AHMB AN ERA, HiE =% BHRIAMA
7,257 4%, R F+373. 4%, IFREb+30.1%; WG4 5,102 4%, Rt
+383. 6%, FREL+129.5%; FLH AT 4,900 4%, B Hb+238. 6%, %
113, 0% HAEF 4 SARKA 3,246 45, FRIL+62.0%; Kb
xﬁ3ﬂ7% IRIL433. 0%, ARSI KIS, R L5 RN
DB LR Fon, RERIRAM KB E, ERHEEAMEA R
/88

S ERRA, 2 ONE 3 A AT 4,900 4/ (3Rrb+113.0%);
Bf % ES6. EC6, ES8 % A=A+ 3,152, 2,576 4= 1,529 4% (3Rib

5 A+42. 2%\ +26. 6%, +15.2%); /M5 P7 AT 2,855 4% (3Rik
+102. 6%), /"M§ G3 AT 2,247 #ﬁi (REE+176.0%) o
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(1) %22 &\: Airbkbay Zid4d, AHFEAIREHG
KRR LI ,IE N LIRM T4, HERELATH. 2020
FAE, BR. DN, EESAEI 162.6 7. 58.4 VAR
94. 6 {LLEIL;

(2) B Ed: FHEEHFRLLE, BRAEF L
XEAETHE, AZRINMHEERE ZHBREE ), oL EK%
HARF KA A a9 B34 A 2RI T B %l i 4 KA BN
BufAe N AR mp itk ko BlEEAN, KBFHAELLYGNE
CAXKRENRRBE TR, & EEEZ NV H 5 R4 5 L
{2 = & K A 04 By A AT AL R

FF B
HRLHAFRBIAE, ©F. i HM. 1oT 5540k, HA
FACET 0], AERAREG KIRFHH I B2z A
BRRSg, HEREEARE, LEMEFRLEE, #4
AEFLEXRTE, o LEERE KT LR D 69 RIR44H
W 2 AR P B T il T A SRALEL BB E AT A A K am ATk
Kok T EMEHE:

1. BkEds: 2021 F1 A KA ET7, WABRAEBRSE
RANEMB, B@ARER. R0 5 Z, Bid AL FHEL4 4L
MihFE x4, EFRAREToRH2EF, 5485 [BED
BE. R, daE. A, BB BNE. HR]) TERG [P
My =i, FRAM. TERAL

2. FELBIAE: 2021 F4EH4E Model Y. EFsk ET7. kA
ID. 4 $ELRMERLERANER MAMRRAEHEALR
#% 200 77 4%, Blrb+46%. EILFAMRE L, B EA G B AK
FHBRBAFESE R R, EHTLRFABEARK
Mo H: 1) (i) 2) Hirda > bik: [H £, &,
43 ); 3) KAXMEB & kgk: [k, AHEk, #H4#]

3. WRAF: MR NAERELIR, ¥ELTEARMAR
ik et BUREIA+E SmB+A R ERNG, ik, RE
e LR R E, EE: 1) AshEI Zbsk: FEEK.
EAEFTE, BATFTAFEBRRERALA . BIZH B F K3,
PATE Z=2H 5. #mF Ry 5, 5 [BRRIR*. AR
#1), wiARey [AE4F) 2) b EAb = kst RAFEFIE,
HUD. #&E AR, FRAMITF S E 2R, 5 (48
B, RERGHR*. X, BEF]), im0 (W] (BRD
B AR A G EME, EMAFELSEE).
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B A 5 1A

ER A

RE ’RE KEH BF EPS (L) P/E

R P (=) R 2019A 2020E 2021E 2022E 2019A 2020E 2021E 2022E
002594.SZ ik 175. 87 W 0.56 1.48 2.13 2.58 311. 68 118. 84 82.57 68.17
603348.SH s hupzsy 21.56 EIN 0.27 0. 44 1. 63 2.09 78.79 49.00 13.23 10. 32
603179.SH  # Z M4 29.96 EPN 0. 50 0. 70 1.23 1.97 60. 35 42.91 24.36 15. 21
600660.SH g2 5 34 48.11 EN 1.16 1.04 1. 61 1.96 41. 64 46. 41 29. 88 24. 55
002920.SZ  f&&m @, 92.16 W 0.53 0.92 1.26 1.70 173. 50 100. 17 73.14 54. 21
603596.SH PEEEE ! 27. 21 ESN 0.98 1.12 1.48 1.86 27.69 24.29 18.39 14. 63
601689.SH  jp&2mM 33.42 EAN 0.41 0. 60 1.16 1.60 80. 73 55. 70 28. 81 20. 89
600741.SH &34 % 27.20 EA 2.05 1.71 2.08 2.23 13.27 15.87 13.08 12.20
600699.SH  Hpe 5 19. 32 WA 0. 69 0.45 0.85 1.05 28.12 42.90 22.73 18. 40
603730.SH &ty 23.57 W 1.08 0.92 1.18 1.34 21.84 25. 62 19.97 17.59
002126.SZ  4ksepdy 9.89 W 0. 40 0.52 0. 66 0.82 24. 66 19.02 14.98 12. 06
601799.SH  ZFmi4y  187.26 b 2.86 4.19 5.00 6.13 65. 47 44. 69 37.45 30. 55
603786.SH A 70. 69 b f 2 1.19 1.4 1.73 2.08 59.56 50.13 40.86 33.99

FoA R Wind, 208 IERHF AT

MR E 2021/04/02
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B4 Frk EC6 xAFE (4A; %)
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B 7 g P7T X AAE (45 %)
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B HIiEH w5

B/ IEK DA TRNSE] (AT “RNE7) REIERZT L5 TH. RREH RN
A BEAEPIERN. AN TARBEKANE R H % LR LKE ARERAEALL A KNG
BFo

AREL T AN S AT BT RA RN H 6 % NTFTH R E AR 65 H B TA
fB KN B E AT S R A . BB R T M RAEATARIE. AREFTE A, &L AAEM AR
FARER A Y B R0, BXAR L RFARLT A, FRREE L T @G Y, ERRY, &
mETT A 5 KIREITRATA. ERLAFAMNAR—FGIR L, A8 AR UE KI5 BT 43 846 4 4
ARHERE, B, KNS ARETAZETEREE B EN THESX, BTEEAITX
VEAE R R A RS

BAEERAT, ARERBREALEAZ P 5EER, EMTE 8RR L E N LT M IR
AT EN. THAH NG, HEEFEE. BEERE ARSI HE R T ERGE—SFER £,
TSI R AR ST AKX A SR, BAETERAT, KBREHARFEIANFE PS5 T A
Ry MHERARE R, THREAZPFHITEPL E£, INWIEARE Lt ae T LOKIER#EIF. £
AT, KAnd, AN R IREFREMABETYRRIZEHTE - RA, REBTHE»FHRHK
K E, WA ARAE F KRS m F BT T R4 K QA T4, 355 BAE R K845
REBBGEATIR T RRARIRIATH, SANG., ANl TAREEXIES LXK

ANEEIAEETAEILE A, B3 ERINE T LB, BRBENNZ 0 GE LR, £
WHRAEEE, BEEFTHNRT, AN REPTERBFENM TR SHA RS TR 6N 3T R
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
RF LT RFMAIRS. BEFEFTHANRT, ANIWETE, SHUPFR KA LT RI2ERRE
PIEE RO PASEIOR o

T A R MAINF KNS T e RBEANIFRP @R, HETHMRIANATRF AMETH XL
B, HARNTFHEBARLEG LRI AL, E5l A, FIARBEARSE, TiHELALED
IERA T, BIF5 KRS AT TR R R E0 5] R M5 F15 2.
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