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Al ‘ % 62019 208 Al ‘ %.42019
49 Fl | 1% | -4 | -4 | 58% |11 [33% [ 43% | 62% 1113% | 68%
E¥S KA [ 5, 266 5,168 5, 669 5,797 5028 | 2,301 | 2,501 | 3,026 2,683 2,727
HH R 4% 3 3% 19% 7% 4% 1% 13% 9% 1%
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HERK i—19%] 14 -15% | 40% i-1% 20% IEDIRFI | 56% i23%
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HHE -15% -15% -21% 10% 3% -7% 0% 5% 10% 4%
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£6 | dmi B4 3,021 2,820 | 2,863 2,960 456 | 1,354 | 1,417 | 1,411 1,557 1,553
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ox | AEFLK Pse%| 1w -21%[ 111w D aax]  doex]  f11%] [ o1s] i-3e% i 31%
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HHR 29% -14% 4% 30% 33 6% 5% -4 7% 4%
HEF i 65% i 21% i 2% T 79% Ders|  (7ax] (73]  ise% [6% i 26%
£09 | msmn i 4,213 | 4,784 | 4,952 5,432 3862.60| 2,894 | 3,273 | 3,319 3,747 2,726
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HHEF i-11% i-37% i-40% i-25% i-23%]  i23%]  i11%]  i20% [ 13% i 38
£6 | ALB (86 1,066 1,184 1,281 1,362 1234.94] 433 409 452 407 407
HHE -23% -7% -2% 6% 5% % -7 34 4% 0%
FTLIA i-30% i-32% i-42% | 9% i-22%]  oss| G oT%] Q15 [ 15% i 17%
£% | &RE (46 594 572 579 580 535.42] 223 27 233 234 47
R 8% 5% 4% 9% 45 -9% -2% 1% 4% 3%
- WEA K i-28% i-29% i-37% | 4% i-22%] 8% 1% i15% L7 io18%
ke | A 624 639 629 652 569.49] 252 255 264 72 275
HHE 3% 8% 44 9% 74 -5 3% 3% 54) -1%
HEBF i-70%] | 1-63% i-62% -31% f-70% | 2%] | 53] | t52% i-47% i -26%
£6 | a%&0 B 379 375 356 362 433.62] 219 206 194 190 289
B A -12% -13% -17% -4% o] -18% 198 -15% -15% -19%
HHF i-3a%] [ i-36%] | i-38% -24% [-30%] 4] P1e%|  i52% i 21% i 21%
£ | HER [HH 889 803 752 662 1133.40 167 191 245 205 254
HH A -20% -25% -33% -29% -24% 5% 15% 1% 20% -10%
HER i-43% i-48% i-53% -21% IR T [ 4% i -1%
£% | wx& (A6 157 157 160 159 166. 38 100 95 100 110 120
B EK® -3% 0% -1% -2% -2 9% -11% -7% -1% -4%
WHEA i 95% i110% i130% 1180% 438%|  754%  279% i290%
£% | BEM (A6 7,830 | 8,575 | 9,021 9,793 0.00] 6,545 | 7,157 | 6,587 7,511 -
R -2% 1% 7% 33 1% 25% 84 37%
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BE WIS, #AHZAKRTRERER, KX DERRAg, BRK19F LS
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B 3: BAHERERICE

S F e i
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B AR e B S 3G R BN Ik, Ao RAEREK,

HE WIS, EREL, KATHARLERRAKRS . KTH &, EAXBH
Ao BHIE RS, 19 F £245HZEHRE 80% AL, HBIAHLERT RS
MR, A EE S AERIELTIR, M9 FLEH R KL 20%.

B 4: ERMEHERFICE

L % - KL
-3 & £ 21014 £W13 21014 EW13
Ak | gaz019| 2% ‘ 2003 | 2004 T [ ra2019

Bt 43 Fl b -9% L1y [ i L 47%
EZ 3 K B 6,094 | 6,176 | 6,302 6,493 5866 | 3,830 | 4,113 | 4,041 4,365 4,437
B Rl 0% 44 5% 18% s -10% 0% 1% 7% -1%
4 3Rl -12% | -8% |4y 1109% D1as| 1 3% (o8| 141 113% RN
X | s (A 4,411 4,417 [ 4,534 4,580 4,354 | 2,273 2,410 | 2401 2,556 2,730
BRI -2% 1% 24 1% 3l 164 -7% 3% 8% 3%
EAK 41 3 F] 1t 91y | 69% | 63% 1254% | 8ax|  1es%|  Be9x|  1406% 1899% a1y
EZ3 e At 7,800 | 7,818 7,743 8,097 6,813 | 5413 5895] 5525 6,027 5,499
HHFE 4% -1% -1% 1% 9% 10% 31% 22% 29% 5%
4K % B 1 [ 90%  [102% | 86%|  [309%  [106%|  180%  b35x|  375%  [238%] | 98%
W | ks B 6,558 6,516 6,471 6,558 6,773 | 4,222 | 4,662 | 4,926 4,525 3,968
BRI -1% -3% 34 -2% -2% 64 5% 10% 2% 7%
KA F 4223%
i | FAn B 11,566 | 13,280 | 13,700 12,829 -
BRI 75%

FARR: RAEZRA, RITH A
E: 2021 4 3 A A B B4R R Ae

HE WIS, £FEATHARIREBRER, LPELERHMRAL
20%, PRAHARE 19 LA EIE 60%: Kb @m, KM AR E SR
&, A B B R R @R R .

B 5: &RHEHERTILE

| 2l0kIWy |
Flit | 42019

. KB {-25% i | i i 80%
| xp A 4,633 4,341 5,227 5,903 4,769 | 3,307 | 3,443 | 3,482 3,657 3,704
R 6% -8% 45 2% el -14% 0% -1% 7% -1%
I F | -6% i-13% | -7% | 86% Poox]  f-ex| Rk T oow | 74% 1 13%
Fd | s [HH 3,416 3,370 3,490 3,499 3,496 | 2,000 | 2,032 [ 1,897 2,030 2,209
BRIk -4% 4% 0% 9% o8  -13% -84 -11% 4% 4%
EAK S F b | 60% L 1% L% | 81% | o-aw]  Faow| | hs7a| (5% -52% -63%
L J e T 5,132 5,084 5,034 4,933 5,004 | 2,234 | 2,801 | 2,472 2,507 2,682
HHR 45 5% 34 2% -1%]  -20% 2 -10% 16% 3%
3 F] 192% | 6% | 76% 1202% Leox|  [21%
b | e B 5,309 5,062 5,408 5,394 5,005 | 3,696
B R 34 1% 8% 14% 44 3%

TR R BEER, IR
E: 2021 4 3 A A R HE R A

#HE WIS, KBAZELEZTHERBERE,

B6: KEAMEHRERTLE

41 3 Fl He
XKEA | FAR [t 10, 531 10, 431 10, 160 10, 690 - 8,320 | 8,864 | 8,670 9.195 -
HHE 10% -1% 0% -12% -5% 2% 2% 8%
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BE W3, £XATRAERRAZE, 2ARR,
B7: £kMEHERLE

2101 & £W13
Rl | 342019

4 9 P b i 21% i | 139%
£k | AR (B 10,661 | 10,273 | 10,220 | 10,312 - 9,112 | 9,576 | 9,015 -
4 B it 0% -5 -1% 8% -1% 0% 3%
FARR: BREZM, EIRFRTHT
E: 2021 5 3 A AR KA R A

HE W13, fem & L3z AP ERE RS,

M 8: ILHHEHERAILE

21014 EW13 21018 FM3

% Fl
ok [ 8,926 | 9.300 | 8,552 | 9,767 -
H L -9u 214 -54 1%
TAHRR: REXM, HBIFFITH
E: 2021 4 3 A A B R AR e

23. K%

EdAREFT, MREEEARTHREME AR AL

Bk W13, X T 7@, s i, HEi, SREReE ) 758 R4,
& EIdm, CRERFESER, LMK 19 F 5638310 20%, HEMN, T
7] $hFe @ R IE R, HENAE RN H 19 FELSE SRS,

B 9: /LM4ERERIICE

2101 & £W13

v 2003 | 2004 g | 22019
4B |-55% ~53% 1-30% | 20%) X REDEEEE] 16% -31% i-14%

A | S¥m (A 790 826 982 1,025 685 | 415 377 403 369 416
A Bl -12% 0% 26% 29% 224 -9% -14% -11% -17% -6%
4 3 Fl 1 | 5% -17% -27% i 17% i-11% 128% | 48% | 36% | -1% | 48%

A | MR [H 951 886 926 882 980 | 285 320 362 290 280
A B 5% -10% -15% -10% 55| 52% 19% -2% -6% 2%
41 ¥ Bl 1 -15% -28% i-28% i 18% -19% i 2% 112% | 28% i 17% 17y

o | BRE [ 455 446 448 460 429 212 194 198 190 207
HH B 5% -1% -6% 7% 4% -7% -8% -2% -10% -4%
s MR i-20%]  i-28x]  [1-24% [ 2x]  [i-23% 119% 112% 1 -4y i 3% T 13%

E] Py P17 433 444 460 469 437 239 252 252 261 290
B R 0% 0% 0% 10% 4% ~11% 6% 2% 7% 5%
5x 4 9 ) | 8% -20% -22% | -43% 1-18%] | 96% 123% [17%]  1-59% [-10%

M| e [P 352 306 340 370 350 224 200 209 209 254
ARl 14% -7% 10% 32% 3% -13% -18% 6% -16% -9%
P [F32%]  [H31% | 7%[ -51% [ —26%

fum | ks | 1,701 [ 1,458 | 1,263 1,299 2,028
AR —14% -24% -34% -38% -20%
4K ¥ Pt Bi-37%] I -47%) —a9%|  (-1ax| | i-38x| 8% F23% 1% i3% L7

fm | wkE [HH 140 141 144 145 130 82 80 84 84 93
ARk 6% 3% 1% -2% 5% -14% -21% -13% -13% -5%

FA KRR : BFEZR, MBI
E: 2021 4 3 A AR AEAE R Am
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FLRER ERAEE

BEWIS, X TFH @, HFARERE, WEH4, HEHIER A HLE, &
XEHEHI9FELEAWRENER, X L7 @, hEXVHEHI, &mEieg
A5, RN, HEMN, § XEHEHR, FAXCERFR LR 19FF4 8 5%
I 2R,

B 10: 7 ARMERERAICE

2101 /L EW13

S F b i i

Fiak | RRE M 619 607 627 638 552 235 246 270 286 270
B El e 9% 6% 1% &% 8% -9% 0% 7% 18% 3%
. 4% 9 F) 1t 1-20% -34% -34% i 10% -21% l12% | 0% i 14% | 34% L 11%

L o CT 665 668 665 671 638 303 321 341 347 348
1 El 3% 3% -1%) 1% 3% -7% 2% 15% 12% 0%
4K 3 F) o -70% -76% -81% i -65% [ -75% 222% 215% 147%) i 27% | 40%

FAfk | SR [ 401 374 381 388 435 205 187 197 204 259
B Fl -5% -13% -6% 0% -6% -25%) -30% -10% -6% -11%
415 3 F) He i-33% -35% —40% i 0% 1 -23% 156% | 75% [ 73% | 5% | 80%

FihA | AR [ 1,043 965 959 935 1,158 217 233 261 208 155
A FI 9% -16% -19%) -12% -10% 83%) 47% 12% -5% 16%
65 48 ) e 1654% {1223% l448%) i-10% 11714 n92%| | Fasx| 3w I-49% | 66%

EES t"# PR 309 286 321 337 282 246 242 213 217 247
i E e 12% 5% 54%) 13% 9% -4%| -7% -15% -14% -6%
e [AEF | 3% | 5% -18% | 25% | 5%

Hih kR £ i 1,810 [ 1,831 [ 1,840 1,970 2,059
34 4 F) 1 -6%) 1% 6% 13% -2%
43 F) e -10% i 2% -22% i 19% | 6%

Hif A | demae |6 1,101 1,030 | 1,052 1,102 1,352
3Bl -13%) ~16% 9% 1% -10%
41§ 9 F) o [ -9% —19% —41%] -14% |-32%| | 92 | 36% [ 19% | 45% | 76%

Kbk | AL (B 1,554 1,485 1,403 1,477 1,374 242 241 291 300 396
B Fl 14% 2% -12%) 0% 4% -38% -23% 6% 1% -13%
EAK 415 5 B He 1361%  2720% 6750%) 1236%

Hif e |2 h 2,334 | 2,284 [ 2,184 2,450 3,999
A E e -41%) -41% -36% -22%
453 F) B i-40% |-45% |-45%) i 4% —33% B NEE | 29% | 10%

FiBE | ekE MK 157 158 160 164 160 96 104 109 110 116
HrE 1% 0% 2% 5% 1% -18%) -4% 4% 0% -3%

THAR: RAEzM, EIRT I
i 2021 4 3 14 A AL AAE R o

BE WIS, X Tadm, DMEREEE XM, HEH 19 F 25K
Ha¥K, &ty m, SREAEHEK, HRER, HZIERBEHL R, £
PR ekt 1AL 19 F £ 4 5 AR R RS .

A AR RIAERHLE

542019

4 3 F 133% 34% F41% i-29% {72% i -1% | 34%
DY He Hh 148 150 141 142 171 102 110 119 118 110
HHFIk -2% 11% 2% 5% -9% -6% 9% 19% 18% 3%
&x 4 3 K i 70% 113% 109% i 8% i -7%) 161% i-8% 119% i-49% 1 -7%
DS 'tuﬁtﬁ #ih 166 131 142 142 247 160 166 159 151 227
Hih Bl -5% -29% -10% -26% -24% -25% -11% -6% -13% -18%
4 3 B sk 340%|  212%]  400% 261% 173%
S| BRE [ 148 145 151 150 208
3 4 Bl te -30% -25% -19% -17% -15%
43 B
S| B (A 231 220 228 218
Hh R

FA KRR : BEZRA, IR
E: 2021 4 3 A AR AEAE R Am
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TEBON SECURITIES ITLRER KAESR

BE WIS, BEHAENRK THRRA, AL 19FE55

P
o
o
&
Jin
2y
a

B12: B RAEHERFILE

o Sk £ 13

i % R 419% | 87% i 80% i-15% i 97%
B | HEr S 198 212 237 245 - 240 259
H Rk -2% 6% 15% 18% 10% -4%

FARR: BRIEZR, EIFLAH
E: 2021 4 3 A A B REAER e

HE W13, HRME L. KTHREJREK, AFPEATHREL =L,
% E 19 F£4 8 53R L 30%.

B 13: ARMAERERTICE GIMEA)

4B F i i
HEN | ALE |HH 2,220 2, 351 2,383 2,434 1,934 1,818 1,903 1,952 2,004 1,621
34 R e 13% 22% 19% 27% 12% 12% 18% 20% 24% 1%
FHER: BRAEZR, BIRFRH

E: 2021 F 3 A AR BEHAE R

3. A REmk A H

A B PR 300 A58 P I ARAR A ) AR 4B B K AR SR KRR 5 A 2.5%.
1.8%. 3.9%. 4.1%. A@mpHrk, e, B, DEeCRERY A 47%.
1.4%. 2.9%.

B 14: % b a8 80 RN B 15: F efeicr o
g RS 0 -
s v R AR
10% A
4.7%
399 4-1% 59 -
2.9%
2.5% 0o
1.8%
1.4%

2021/1/22

2021/1/15

5% 4
FooFo o8 K oA Z b -10%
w® o & oW W B K
2 ® M LA
P L 15% 4
5‘; #®

— P F300 —FE —Aaw SEE —Eg
KRB wind, FEIRAFHT FAR B wind, BIRAF AT
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TEBON SECURITIES TLREAR KRS

B 16: FEEaNMEE
[&AEEL] FoF 53~

19A 20E 21E 22E | 194 20E 21E 22E
N 6134 4.2% 415% | 36 37 42 47 | 242 238 209 186 15.1 58
G| BHRE 3,756 13% 8% 41 32 40 47 | 152 197 156 133 188 33
iR 3,004 4.3% 100% | 13 10 12 15 | 250 328 26.1 217 52 6.2
EEEE 252 1ha4%  284% | 13 12 13 15 | 140 159 140 122 6.4 29
B E 362 4.9% 64% | 17 18 20 23 | 227 217 188 168 7.5 5.1
B| KEZA 210 57% 17% 07 "o07 "10 "13 |785 71 s07 386 | 14 360
s k 120 4.3% 165% | 07 08 10 12 | 261 221 186 155 24 7.8
I s 67 42%  429% | 09 05 07 08 | 90 164 111 95 35 22
Foia 509 45% 49% | 23 23 26 28 | 316 320 287 254 84 88
JLIaAE 4 259 1h1% 92% 11 12 14 15 | 315 274 249 220 54 66
QAR E 131 37% dsgw% | 27 29 35 | 44 | 314 291 237 190 113 7.4
R 305 d6% 427% | 09 14 17 20 | 430 265 220 185 54 6.9
:;E Iy F 2 59 -51%  -159% | 04 ) 05 ) 06 ) 08 | 583 445 390 297 16 149
W | Ak 724 0.8%  430% | 02 10 17 24 | 5751 1326 75.1 537 a4 288
B kA 768 4.4% MA% | 157 215 259 323 | 735 536 445 357 89.7 128
wAEE 196 -4.6% 40% | 16 15 17 19 | 286 303 262 240 63 7.1
FERAL 145 198%  164% | 13 14 16 17 | 281 260 225 208 80 44
FI Yy 45 d.a% 96% 21 18 22 26 | 150 174 142 123 1.8 27
SR 153 32% 7% 04 08 09 10 | 275 140 126 114 114 1.0
i I B % A 252 da% 402% | 03 04 05 05 | 223 150 122 102 22 25
) # d 82 17% 84% | 06 04 06 07 | 127 209 140 115 35 22

TARIR: T B, IR AT
E: LA 2020 R4 8] 2020EPS R AR AR

4. R HMAAF

A J& SHFE 48, 433L9t4s H Mo 74 8768, 2213 vk, A ik #-1.80%.
2.12%, A1 E AR 10.73%. 9.88%. MM AEIGH . F BMAEIHKH 136,
1076, A Ak 1.62%. -0.05%, F#ZE45 5% 9.10%. 11.51%.

B 17: AaEikiy (Eamb) B 18: BHM#&AH (200511 A 1 5=1000)
LME$8L96 85 H A (A4b)  ——— LME$SILIE 25 H A (45 40) —— P [ B A S OF BA58)
12000 3000 1200
1100
10000 2500
1000
8000 2000
900
6000 1500
800
4000 1000
700
2000 500
600
o . . . ) . .
2018/1/1 2019/1/1 2020/1/1 2021/1/1 300
2018/1/1 2019/1/1 2020/1/1 2021/1/1
FH kR wind, FEFRFF AT FoHk R wind, IR 5P
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TEBON SECURITIES

<

B 19: AMMIAYE (1994 5 4 A=100)

B 20: ARKFILE

—— M 7 A #E A5 5 (199444 1 =100)

BP AL & £ ALAR T

160 7.40
7.20
140
7.00
120 650
100 6.60
%0 6.40
6.20
60
6.00
40 ’ ’ ' ' 5.80 . . .
2018-09-01  2019-04-01  2019-11-01  2020-06-01  2021-01-01 201811 2019/1/1 2020/1/1 2021/1/1
KRB wind, ZBIRAFRHT FARB: wind, EBIRAFRAT
5 o, 7~ 5 ¥z
5. B ¥ = B ARk IF
B21: RAARs4EaR (LFH5X) B 22: ¥AFREHEGR (ILFFKR)
— R —— TRl — A — % ARk
20 4 120% 3 S 120%
18 - [ 100% as | 100%
16 r 80% ) 80%
14 H 60% 2 - 60%
12 H 400 H 40%
10 13
A 1 20% 20%
s " 1 0% 1 0%
4 r 4 20% -20%
0.5
: ALALAIDALATIAN G
o L ARAAARAR | A AARANRA N -60% o WLLLLLLLLLL, LA AARAANARARAAA AN -60%
2016/2/29 2017/3/31 2018/4/30 2019/5/31  2020/6/30 2016/2/29 2017/3/31 2018/4/30  2019/5/31  2020/6/30
A RB: wind, BIRFLAT MR B wind, IR
B 23: RHA5EARATEMR (LFFHXK) B 24: ¥ ABEERITEMR (ILFHR)
mm i — R Rl i AE — S AR
12 1 50% 3.5 - 9 50%
0 | 40% 3 | 40%
o | 30% s | H 30%
1 200% 5 1 20%
6 r 1 10% 1 10%
1.5
1 0% 0%
T 1
\r 4 -10% -10%
010 .00 et 1 A TN TR
0 |\III\I\\\IIIII\\\\\III\II\\\IIII\\\III\IIl\\\l I _30% 0 \\\ll\ll\l\I\I\I\I\II\IIII\\I\I\I\I\III\I\IIIIII\II\ _30%

2017/2/28 2017/11/30 2018/9/30 2019/7/31 2020/5/31

2017/2/28 2017/11/30 2018/9/30 2019/7/31  2020/5/31

FARR: wind, A&FHF AT

KA R R wind, &I AT
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TEBON SECURITIES TLRAMK TAESR
B 25: Rz EHFIaR (L-F5XK) B 26: ¥ A E5EHFTI@R (LFHK)
mm 2t — ZiFRE Y i —— % H R
25 1 80% 3 r 1 80%
20 | 60% 25 | 60%
40% 5 1 40%
15 + 20% 20%
1.5
10 - 0% 0%
-20% 1 -20%
0 A
OI.IH. LLLLLLLLLLLGLLLLALRLLL LLLLLLLY, -60% P ARAARAAARAAAAAAARANARANARAAARANAANANARANAAN
2017/2/28 2017/11/30 2018/9/30 2019/7/31 2020/5/31 2017/2/28 2017/11/30 2018/9/30 2019/7/31 2020/5/31
PR RK: wind, &R T FH KR wind, R LT
B 27: RHAEEAIEHR (LFHK) B 28: 30 KR TAIEAR (IL-FHK)
e b a —— R Rk
100 _ 10% 700 R —— SR —— =R
90 r 9% 600 |-
80 - 8%
500
70 7%
60 6% 400
50 5% 300
40 4%
30 Vo (EEED 200 1
20 2% 100
10 1% \ :
o Wil ARRMLY g, s s s
2016/2/29 2017/2/28 2018/2/28 2019/2/28 2020/2/29
AR wind, BRI FARR: wind, F&IRFFLHT

6. M [ =
Jo M A NAS U, AR AT, TR A
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O EFHNIE 5

‘ IIIE()\HI(IRIIII TTEER AR
> VT

'1\5 og‘&%

2 H7 IR 5B BB B A

W E, %%ﬁkﬁﬁ\ﬁﬁ BB KFeamMd, PRUMBRFEFFFEEL, 2017 SH M s AR AR R, 2017, 2018 4 4%
AR R o G ERRAEF AL ZIER D H LR AT LA LR AIH F AL A TA. LRI 6 ARFTERARLR, BKBEHL
B4, FLBES S @A T HRAEL EMEENE,

AT I

RASATD BIER L2 T 0L R A BT A, u%ﬂ%?kkg,&;\4%%$ﬂ$ﬁ%o$ﬁ%%%mﬁﬁﬁkﬁ
EHEATIHATE &, KATRIEZFE GORMAERTEN . SITER LT IEHOIRLIZH, AW AR A T % 85 2
S e A

BA RS
1. #FIFRNILEAIRRATE: X Al Ll LA
VAIRAE KA G0 6 N A e % & EN FAT 3% T 7 % & L 20% A L ;
MAEATE, WEXFAE 6 A B E 3 hT ¥ A8 5F 3% F % % & AL 5%~20%;
R R S A (BAT kA58 8 - . ‘
%&¢ﬁﬁgﬁ %;ﬁ;*%% 5 b AR T 39 & I AE-5%~+5% 2 18] K F) ;
iy AT & ’ YT R8T 5 AL 5% A T«
2. WHARBHOILEIRA: N FUIAAT A B AR B AR 3 T A B A5 SO AR K 10% A L
AT O LIRSS RIRIERAE A B | gy g3 49 ok AT e BAR SR AN T AR A5 SO AR K F-10% 5 10% 2 14 ;
By HRTHABEERA LA £ 5
lizﬁﬁ%woa%%&ida BFKRF FUAAT b B AR B HRAK T 2 48 S AR AR 10% AT
H A A

EHE B

FARE A BT AL RN AN E) (AT RAR “ANE7) EFIER. AN TARBRAKIARERALAZ P . BEFMHFERL
T, KWEF 6913 8RR LG E L H T BRITET AT E N BETEFILT, KNSRI A B E R KBS T o947 8
%ﬂ&%&ﬁ@iﬁ&ﬁ%&

ABETRGTA, FRAMMCR B RN &) T KA RIRE S B agFlT, KRS AT 095 R R TARG G AE . ML AT ABNT
B2 A o /&T\ﬂﬂj‘ﬁf] AN T K E B RS EAA. FRAMM R —E A IRE

WHH AL, HHFiEE. FARESPTEOE L. *ﬂ'ﬂ&%i’b‘ﬂ«‘frzﬁ?’%igﬁ'ﬁ’;‘%, K*@ﬁ«fiﬁ‘}%il, LR FEJERIANRE PR
R AR WHERARE R, BEFREEARSEFHETELRENAGTHFELFT RN, EFEHFTHHFALT, BIFERRL
BT By KB VT B 23 A 4R P 4R 2] 69 8) BT RAT OIE HR T AT, LT e A X 2\ 8] R A B ARAT IR 5 SR AL ACTR 55 o

ABE AR E P4, KBEFIERFT R @I, AT RIRE QAT I 3 TAF VAT 7 KB a3 N, B4
BRAH S, RBRY KBTI, IEATRAC AN 3 A et KAE H o FTA A4RE PAE AR, IRFAFITRARICIS A
AN S TAR. IRFATRICAATIC. 3 ARBEARAL AR, $LBEEIETIERAT RIHIRFHFET, HF5ER BN EIFIIEAFTR
BT, B ST A SHAT A R E 6 5] A 7,

AREF HIE R ARG ETIER L 55T, BIEFRD A RN S 2 E A OFIERRT FHLH.
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