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PRk R IEARE B AR SFE, 4 A 2 BKFH 3.2013%, xR
MSAEE e B T P M AR R TR T AR AT A ARG FR A
R AR Fo K A48 X IF 0 IR AEAE T AniRAL; MIRAF(AAB AL TARX RER, £
SR BN, fIFTL “HH7 K,

EH EAFIESAT LB R ZH @R, TRT GRS, B4 E) EIRS
KRZGF LA BALFETAT NI TEHF IR, LI E AT,
ZERE. MHBEI. X RBEH5 @ EFEEL WA, T 39089 F Ak 51
. deaF T “AEH IR,

® T T EZHRAFH

R REAT 3 A 26 BB ERLAREFF I, 2IEHK
FXERESTY “TEN. BE BRI B AR LRI AR
ETH: 89% A IREL LR T I, A RIFHEhas2id 30%49RE &bk
3| 64%; NIeRMEAZE I RRA, ZTR-FHRF G FEA 89 7 TRA
2133, FTHALARLES, BE2 AK, 2BERESFAER
T 939N E o5, £F 4R ER TR 6.75 /8 5%,

iEF: ZIEBARE, RRATEA AARA I 518 e BAR X HLN] , B8R HAFF
EHG KX ZH, T4 A 68 EXERAREI. £ERAHBEFFLFHN &
GiARF, BRI ZHAN . RATaRA R 5 Fkml]. SRR F 74
AL AT T & AT, FFEAE R TARSRGENARATHFLEFE R F
BB se) & 284, EZFAEMIR T DA LERRL . G—FHiEiEa L.
PEA K R AT FAERR . BN RS £ R FAS.

® JE T B AEIRIZ

SA298%24 A28, RETHEHRIEMA 7,136.18 1T, FLTHE
4.44%, [F)He4RF 20.99%. 2021 F3 A, KRETH A ¥R EHH 8,054.49
127, RILTFH 16.13%, Rl T 6.97%. #E 202154 A 18, FEA
TR AR AR AN A 16,540.29 /27T, %5 3 A 26 B _EF+ 0.29%, % 2021 44
TA0.63%. HE 202143 A 26 B, WHEITTIEA 40,812.44 fe T, W
G FATRE L S A 6.59%. 2021 A7 3 A, IPO Rit& 44 761.30 12T,
Rl Y 3.17%; 3R REFEHAEF A Rith 2,089.05 1274, Fl g
35.68%; “TitMg Rit R ETA L% H 808.48 17T, F)bigAn 49.39%.

® MR SRR, BFFX A F AL TARMAF R AR BRI F,
FTLEFERE, ZE2F. N 2R, ABRTATIHEIFHAE RO ZEE R
RAEFHREE, RS K A ELAETRXEAFRGTERE. E RN
. FlEREF,

#EF (BFHIPR)

sazk (4H7)
baomiao@xsdzg.cn
JEF %5 $0280520050001
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&5l A1) 2021-03-21
(EFreaTm AR ERTIEK, AR
2 GG AE A ) 2021-03-14
CARFAT L FF 450k 538 K B EBA R, 3%
W) H R ARIRA A HLIBY 2021-03-07
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& 53] BATR

k! ROE | og
() | (%) | 2020 2021E | 2022E 2023E 2020 2021E 2022E 2023E
601336.SH  *#7 £ 4RFe 1279 1406 458 537 625 786 1061 959 803 618 149

EPS PE

FATL EARS | RELMA

601319.SH ¥ E AR 2,291 9.93 0.45 0.55 0.65 0.80 1448 10.80 9.11 7.37 1.30
R 601318.SH ¥ E-F = 14,432 18.77 8.10 879 1025 1212 1111 8.97 7.70 6.51 1.89
601601.SH  + HE K% 3,350 15.55 2.63 3.03 3.58 430 15.03 1255 10.63 8.85 1.70
601628.SH T EAH 7,733 11.17 1.77 2.07 2.48 282 2159 1559 1301 1143 203
600030.SH  F1ZiE4 2,929 8.20 1.16 1.46 1.70 194 2550 1646 1404 1214 1.72
601995.SH &3 1,812 8.78 1.60 1.86 2.33 3.02 5041 2743 2198 1692 3.70
iE#A  600999.SH  BHIEA 1,585 8.98 1.06 1.26 1.44 162 2138 1564 1371 1219 1.89
600958.SH A FiE#4 568 451 0.38 0.62 0.76 085 2987 1423 1161 1034 111
601066.SH  F1z##d% 2,204 9.72 1.20 1.33 1.63 200 3426 2369 1940 16.12 4.32

FARRIR: Wind, #ERIEFFFLAT (F*A 0 RAFBATLE 24709, Han8) HRA Wind —2 T8, KMA 2021 454 A 2 BIL
HH)

kR ARG — R 2- AR
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1. BREZBAFH T HER

3A29H8 %4 A28, dp4R4H3 T2 0.92%, b, fREAHE T 1.01%, it
Kb TR 1.04%; PIE 300 Lk 2.32%, _FiEfgH Fik 1.93%.

AL #3k (SW) BARXIBER 9 # ek (%)

FE L E 4 HEH FIF 300

A -0.92 -1.01 -1.04 2.32 1.93
AR 0.52 0.52 1.04 1.75 1.23
+A -13.67 -10.79 -17.03 -0.06 0.33

PR R F: Wind. #FARIEATLAT (KEBLEB A 2021 F4 A 28)

1.1, K&

Ed, TEEAMRE A RS, 4 A 2 BAKTFA 3.2013%, RS
e %re B TP, AGRLEFTE, FTLBRTHEANTELE, ML E5 T,
WA A = A E WAL, TR 38 52 w A ATk K8 7 B AR R T AR PR A,
A FARZFFRAERIEAR & Fo K I T4 LA 69 IRAEAT B AE T A iR AL, A A MG ME R mh 69
A IETRT AT K, Bk &R MB ENE. Tl 5 P4,

% HATHY: 4R (601336.SH) / (01336.HK). F EH AR (601319.SH). ¥
[ -F 4(601318.5H) / (02318.HK). % E A#(601601.SH)/ (02601.HK). ¥+ EHA#
(601628.SH) / (02628.HK).

1.2, iEH

L%#ﬁ%ﬁkﬁ%Lﬁ@%,ﬁ$$%%&ﬁﬁ,ﬁ%&ﬂﬁﬁ%iw%ﬁ
P B MEAET AP ANIG G T RMFR R, EAFE TR T, E5MRED
PRI — & okﬁﬁ$ﬁ%ﬁm R TAMEF . T )RR IS A
VABAT AL B Est W 204 3 4%, EAMOE AL HHA, HiFiTlh “HHE” A,

2 #AFHY: FAZIEA(600030.SH). F 4 3] (601995.5H). HBREIEA
(600999.SH ). % FiE#4 (600958.SH). P12 (601066.SH ).

FF AR RE—R AT PN -4- IEAFF AR
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2. ZHBAFHREKEN (L) ZEREKE (%)

EHRA
601336.SH FALRE 48.60 -2.51 0.10 -16.16
601319.SH o B AR 5.93 -1.17 -0.17 -9.74
601318.SH +E P 78.88 -1.41 0.23 -9.31
601601.SH o+ B K& 38.05 -1.19 0.56 -0.91
601628.SH FEAF 32.27 0.22 141 -15.94
600030.SH FATIES 24.13 0.63 1.00 -17.93
601995.SH G AE] 51.13 0.41 4.35 -32.07
600999.SH BREHIES 19.76 -0.50 0.56 -15.34
600958.SH K IEH 8.78 -9.30 -0.90 -24.51
601066.SH PAT I 32.19 -0.16 1.19 -23.36

FTA IR Wind, FeTRGERAFFRAT (MEAILE B 202154 A 2 8)

BN BT d, 5462014457212 A. 201942 %3 A. 2020 %6 £ 8
SRR R A R B R, VABRE 60. 24 AN A0 EIRE, 5 A% 54T
B NMAE 5, BRI BARGRAELA R B, HAFLNa) eEF. 34,
AR BB T ARICRE . MEMR LS AR, NBEIRERE.

3. BT HENBEA
2014 % 2019 % 2020 %

EFRAD JE£190 2538 6AZ8A E60MA  HE24AMA

601336.SH  #4etkie 1.67 2.47 1.31 1.22 1.47
601319.SH P EAME - 2.26 1.11 - 1.21
601318.SH ¥ H-F= 1.82 1.18 0.93 1.01 1.05
601601.SH  +H A% 1.54 1.39 0.97 0.99 1.35
601628.5H ¥ EAH 2.13 3.62 2.65 1.54 1.95
600030.SH  F1ziEk 2.49 2.11 2.01 1.67 2.04
601995.5H  F 44 - - - - -
600999.SH  #BHIEA 2.63 1.29 1.87 1.43 1.78
600958.SH A ZiEA - 2.81 2.19 1.81 1.70
601066.SH  $1ZxE#% - 2.71 1.89 - 1.98

FAR B Wind, #BTRGESAFF AT OREBIER 14 202154 A2 8)

kR ARG — R 5- AR
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2. HWMBRREE

2.1, ISR EARDAT
211, RE

Al 577 @, BIERTAT L4 £RETHR, ITLBRFHENTELE. £
HEANN &, —F EETZFN T BYraa— A2 E M AR 6944,
B — 7 MR N E) L2 YA B MR G SRR &, AT A AR R — Ak
. BRI, RS RS S a4EE S, R TR K. A4 ENE
FEE, Rend) b RKAMER = a4 &, 2 TOIMEERZRRL
i FAAN, BIl, BT RTE S oh T AR R RAEE AR E ) ey 42
T, HAHRFIALG PRI, [2EREE T KT 00F RmFEE K.

Wk STy, MEA T AEGIRE, TUHREREEESIEE. A4
W BRI, AR ER SRS R A RARAITE R e Hea T, AEERA
B, (25 e AT FRREIAET RAF &, BT, ARk, RigFfe
BALR ) RANM A F Ak G35 4 42 L3 R AT k38 i a9 A8 42,

BRI E AR ) Bk B R A, T AT R R 4G T @ R Aast BiL, {2
PR IAT AR R BARZARAN R 0GR ). ARG E) U ABZR T K. TRk
KIS, ABRREE M AR ERZELE, LEKE T RELSE, LA
Mol 35 TATHY 51 % oh R AT B AR B 8 B AR, 124R R B AnF IR Ie N3] K75 i fRE
AT AT

Bl +HEFAEKEE (105) (%)

6.0
50 |
40 |
30

20 |

10 |

FortRR: Wind. #fBHRAE 5B 5 AT

2020 4, R HERFHE K, BAAEF 0, RERRAEEKFHLT
AR R BN 2021 -, MA B RM G FRBARREE K493, BT
L ARSI R K, RS IEE

kR ARG — R -6- AR
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2.2 A7 hASkIZ
221, Rie: RELSBFFRESAFFFIHALN

FARMEAPsE 4 | 2 BIRGE, RBRBAT 3 A 26 B B FEREoHmEFF 144
2, APIREREFFRERTY TN R R MM B AR LR,
EAG S ETI: 89% IR LARE T, H PR F e 30%a91RE & rbik
3| 64%; RUSPRFEAZE BRI, = FHFe-PIRF b ik E 7749 89 7 TE41%] 133 7
T, ERT IR RES, BE2 AK, 2BERESFRERILTR 939 4NEF 5
L, EBFSRERLTE 675 /MF 04,

SRER, FRGEEMFL A, BRBARE. REBEFNITAR, ZRITTH
WIRALEE, iR F O H ML, FEEAFEFNEERS. 23Ut 2021
FEEFERITTHE, THRIALR 10 MR BT 5 REZM iR ANAM Y 12
KA By IAM TR d, RIRAFT GRF IR BORF R tZ i TR 2R

222, EH: RIFEIBREFIHREI 4R 6 B EXE%E

20212 A58, FitlawE, RXMBHEFEIREF MR ESET
Y, B CANG—. ONRE” GERER, STEEIEY . B, &
PEB AR E, RRATEA AR T 518 Jo BAR KA, BR H oIt 565 B 48 K 2
#H, T4 A6 8 EXEZHRMARETT.

FE AT S AN R ot AZ F, IR AT R AN | Bk Ak A S 256 4m )
BIEFEAE 5| 5 T AL BAT T 1E R MAEST, SRR (R T ARG IKATIF S
B5E R B EGEL) F 284, TRZPHEMB Y IHAAXEL. Gh—FHEEE
L FEAR K K G FeAt AR BUE SR QAL

2.3, EhEaAngE

[ A 524038 £ A 2020 4%, 230038 FHB/N8) P 44418 27.23 1274,
Bl Eb3g 4 11.82%; LB WA 231.34 1270, FHIE¥ 21.42%.

[ A 724 ] N5 B IE R E R A S A AT 1681270, H P R #it 60 12T
Ji FREFARATIL S, AAT 60 12U TG & A28k 4. &L 3812T
A FAEE RSk %. R8T 10124 FANATIE KL

[ &3] VN3] & A 2020 53R, 2972 LN 236.6 1270, 7] He3g K 50.17%:
F I8 TN E) IR A 4F)E 72.1 1270, FE3gK 70.04%.

[ $ 13235 V3] & A 2020 53R, 9L kN 233.51 1270, 7] He3g & 70.53%);
E I B, T E) IR A4 A8 95.05 1274, )ik 72.85%.

3. EHA T GRIZHIE

SA29824A28,REFTHHEHRIEMA 7,136.181C7, L T 4 4.44%,
Bl bbdR A 20.99%. 2021 F 3 A, RETH A MR LA 8,054.49 17T, KT
% 16.13%, [F) T 6.97%.

BE2021F4 A 18, FPRATRTE&ARFA 16,540.29127T, 33 f 26
H _EA 0.29%, 4% 2021 41 L5t 0.63%.

HFEAARE—R o F

i

-8- IEAFF AR
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AR A 862.38 /27T, ERHL EFT 67.01%, F
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~—
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14 808.48 12
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KARIE: Wind. F7 B ARGESFFRFT
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7G>

4 2,089.05 12
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|..I|:.I.

2021 4 3 A, IPO LA 285.68 1270, 3Rk _EF+ 24.63%, 4 A B it 4 %7 % 761.30
BE 20214 3 A 26 B, WHRATTIEA 40,812.44 107, T HRAITHE

T4 60.23%, “FA Zite
BZ A 6.59%.

17T, RIRTFHE 3.17%; 3
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GEAI WA ZELHETEIE). GEAZLTHMBRHE LSBT E#IE5] GRAT)Y &TF2017457A18
AIE X FEe, ARIE EAEMT, FHITARIEA T IR IS S A ARSI (PR ), B bl if o3t & Mk e AR E
E R I K AU A £ LK H BRIATeARZ 68/ AC3. C4. CS5Y-L@ 4, ZEHFIEE LZTH ARG
RZ A HC3. CA. CHH-EBILRHE, HBUH AL, HIR. BILSRAE A RFFIR T 6914713 &,

B b % PR T i7 FIARTRAG1X B, BA & R IR, WF IR Bt P ey B L i b,
L7 7 7 Bf

R T AARAE VA BAR B AR 49 P A A A7 I R TARA R R WARAE, RAF R AR F K FAEFTRAT B AR A
It &R A ULE 3 Jm T R AT AT 89 AN AL S R T R ARIRE 69 AT T R BRAR BN 691 F| B & CLIEAF R0 R Ao ofe
B, B P W BRAR. HE R E A RHT AT ARGE SRR AT PR3] 69 AR . PTA A0 07 U 3 AR A R ARIEAA 4R
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