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ARLE®

=ZA&1Q M2 & M EBERIZ:

HPBTSE: HEEAKEH, 3 AKX LHEAFEE, 2021 £ 3 AL
ARETIRE. RS E%, T2REAAELFREEY N LN
FREAIE LT FHREFERALELEREAMR S, A —FBEAEERTZT,
TRt T MLt 94 A BER PTTIE. 4P 1Q 45 2 F L T4 14.4%,
4% 2019 R 4K 17.75%. 1FE&IEZRKENLF, FR&SAEPILiE
KT AW 1A,

PARASEAY: *HIAEARNEEE, BILRE. RARESREREK,
1) kWA T BEEIRBSL, K. ARBHES, @Hmtini
TA W&k, WRFLETR, A E, HIE. FELRIT R
GRINA, G KA, 1Q RXHMLF 1.16 1271, Frigk
41.6%; Libresse/#k R& LK /1, 1Q RX4 0.36 12T, MEZANT &
FHSAZE 1.7%. 2) BOULKRESE: £F 1Q Flrkigik 5.91%, 4 Sk
AR EK; BRI TR THEI AT ARE K, 1Q Fligx &
83.7%; M s babycare. ZEE NiEL SRk, L+ EEEMESMN
8. % 25844086, 1Q R4 140%, babycare 4ot KL XA
FIE, 1Q MR RFF LR 38.4%. LW T, FIREREH5EME R
IR E, AR RRA RE, @EEFME T IAE AP B Libresse 3 ik
AR, libresse RABEML/E 1Q ) tbigik ik 142.16%.

RARRERE: 4 2020 F 4 Ak TAE, K ESERFERI;, 3
A AW RZER 40.42 1274, FlHR+62.7%., it Ed, E5kiaaih, L%
W LB L, Pl 2 A4t 2021 HFiE4 = AN A R R i A2 80%.
KA EIR R So g KL 0E, fldeik KoL g8 420k 538k K, 10Q
FlHb3gig 69%. WGP, MEILELE 2020 FFFFLXLEL ALY, 3 A
BHEAERZAR G K 87.6%. TP E AL L, BEFHMABY
Xeuhh &, RBWEFHEME 1Q RRAMA 2.97 1474, REKkZHA
145%, SHHEMIH T ITMEIRG SR L b L, RITIERERIEMR G
B R#FRE, e THER, wEATERFLER, THERMALLLE
¥ mAkiE g,
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1. R P&ITA R AN & _EBIEIRIF

1.1. 3 AR 1Q FTEATLEIE E R

BEEYMT, 3 AKLMEAEE, 3 ARPAZARAENPITTEZALARNEF
LT 6.27%. % 2019 fFF) 3K 24.18%. 1Q 4T A T A A %E LT
1.88%, #i 2019 SR b3 ¥ 17.75%. ZmE M XA AR EIN 4T

WoulB PR 3 AKPIZ T RERKEH 14.6 12T, FTH 14.4%. F
2019 4 3 AR K 15.9%, RMFt—F @A EFAEHw, HEEad
WK REAPTRE, BEK LBk, FEERARRKRS;, F—FEAE
AR ERTRT, LB HE TR, 1Q2021 4 T /1R M 5% K & A
37.331¢7L, FIHTH 8.61%, % 2019 4R #3% K 7.10%.

THEARARE: 3 AHIARSERZEHR 8.9 10T, FIILTHE 10.1%. 1Q
BRZEH 18.821C7L, Rl T4 2.69%.

BERBERE: 3 ARERELERIA 1457100, FHIEK 5.91%. 1Q &
R A 38.231050, RHIgK 4.84%.,

BAKRERA®E: 3 ARARZASERZHM 09 124, FHEK 42%. 1Q
BRI A 2.85127L, FlHIEK 6.04%.

BRL: PrPFTELHALE (121)

BR2: 1 PFTELH KBTI %

—— K R /IE P ‘ —I—Jli dvlfwt%ﬁﬁz —— /I8 —— T & P/ 4
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al 2 0O O N 0 © B P P P N
- N 4 N o™ _40% i S ;:/
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S g9 PREEEVIRN -60% -

kB B AEAAR AT

KR B ARSI TR
1.1.1. sk FREFZRIAMKR, FRE&SHEPIT 2 M HE

$iX T B RAE, RERLE GHREK, SLETHET AT oGk 44
EoibE Y, AT Vinda/4iik i 2020 4 10 A E3gikaksE, 2021 F
1Q 5 R AHKF, RIHLE) 556 124, & FATLERFHILE, Hirif
T ¥ Z 5% 508 Tempo 42 5 32438 K, Tempo 2021 F 1Q FT 2 4 K a4
FlHuig K 29.45%., MMEZANT &E5 &, 3 AHLEFRETANT BT T
b FiX 20.6%, #EEF—1L.

EE 1Q ¥k RA AL, EBATLEARRAMK. 2021 F 1Q FEMTEZAN
AR 3.85 127U, FlIgK 4.08%, & FATkARPFKF. 2020 £k,
EEAETHMAEERI, 3 AL 12.2%, HEFF A 0.9pct. AE) f
SR B AR R ST S o, STHARH BT R BATHNES, £
R F T ik R A Bt I Bk R R B o K SR B4l ) B, AR ik R
BRI,
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BK3: BFE3 14 BIFAT L HBBEFRF]” FRX R “BEGELR” ;;!‘;é

- gl
= m == e ﬂ | ALLOVE
T/ 7f’ BUHATLE \ paclte
-2INEE S Eol

FELA

B SEMENSSIE T
R HEBIL RIS, BT
WS RER B BN

EREADRREH
EnhEtiE: 2021528268-38288

REIEMIERENEHSST

FAZHBLENRSE5HR

—%3x
ﬁiuuovggﬁgﬂ%t—w
-8R
& RFacolBRIEFH— 12
(#120008 )

=8R
5 R )\ B2 AR I —
(FaR)

utsmﬁsmxumﬁmmx

R BREANRE, R, BAERALA
ER SAFFEERKREZ A, L FER 2021 F 1Q RRH 3.23 104, FIILTH

21.82%, AT EAMATL-FHRF, 4HERKERFRT ERFH, 2021 4 1Q
b 0.49%, 4R AL T 1.6pct, mﬁ@Z%l#lQﬁx@ﬂ%T%

12.15%, REATLANFIKF, 1Q 7 & X FH E 9.4%.
BEA: 28 PATL T E £ P2 f & X BT ] 7k — ¥,

%X B IR FIREER | 2art | BRBER | 2R

R E | Vinda/4f&k | Tempo/#FE | &K FE FR INY z37 4 4R
2020. M1 -10.2% 25.4% 11.6% 12.1% 12.1% 4.4% -5.2%
2020. M2 12.3% 64.5% 41.5% 25.2% 9.1% 11.0% 18.4%
2020. M3 33.9% 62.4% 64.1% 30.6% 33.2% 35.4%
2020. M4 44.5% 36.8% 17.9% 29.8% 40.5%
2020. M5 38.8% 30.2% 37.1% 12.2% 28.9%
2020. M6 52.0% 42.6% 14.7% 20.3% 33.8%
2020. M7 17.2% 37.7% 44.7% 38.9% 6.3% 38.4% 13.6%
2020. M8 11.7% 30.7% 16.8% 28.6% -12.2% 18.1% 7.4%
2020. M9 42.3% 50.2% 56.5% 17.7% 17.6% 20.2%
2020. M10 57.6% 63.8% 56.8% 2.7% 14.0% 28.3%
2020. M11 26.5% 30.2% 28.5% 30.4% 5.7% 20.1% 14.1%
2020. M12 4.9% 35.3% 10.9% 10.7% -36.2% -24.4% -11.4%
2021. M1 61.3% 65.4% 60.4% -17.8% 22.8% 29.8%
2021. M2 -45.3% -9.2% -39.1% -23.7% -45.3% -24.5% -37.5%
2021. M3 -7.6% 30.1% 11.7% -7.9% -10.4% -26.8% -14.4%
2021. M1°M3 -0.1% 29.5% -15.0% 4.1% -21.8% -12.2% -8.6%

SRR EAERFRR T
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BRES: KPTLZEFTESPES T EE—E

Y% B IR PiREE | 24rt | BREAR | REES

T hFE | Vinda/#EiX | Tempo/iFE | fih K FE H R SAIE | ABEA
2020. M1 13.8% 2.1% 15.9% 8.4% 12.3% 10.2% 2.3%
2020. M2 14.4% 2.5% 17.0% 8.9% 10.8% 8.9% 1.5%
2020. M3 15.8% 2.3% 18.2% 11.3% 10.6% 10.1% 1.5%
2020. M4 15.2% 2.1% 17.3% 7.9% 9.8% 9.6% 1.6%
2020. M5 15.6% 2.6% 18.3% 8.5% 11.0% 8.8% 2.0%
2020. M6 18.5% 2.5% 21.0% 11.1% 11.2% 9.2% 3.3%
2020. M7 14.6% 2.1% 16.7% 9.3% 10.0% 10.7% 1.6%
2020. M8 15.0% 2.7% 17.7% 9.0% 8.6% 9.3% 2.5%
2020. M9 16.1% 2.6% 18.8% 10.5% 10.2% 8.9% 1.9%
2020. M10 17.3% 3.3% 20.6% 10.6% 8.8% 9.2% 1.8%
2020. M11 20.6% 3.7% 24.3% 12.4% 10.1% 9.5% 5.8%
2020. M12 17.1% 2.8% 19.9% 11.1% 7.1% 8.7% 3.0%
2021. M1 17.2% 2.8% 20.0% 10.4% 7.8% 9.6% 2.1%
2021. M2 12.6% 3.6% 16.3% 10.9% 9.5% 10.7% 2.8%
2021. M3 17.1% 3.6% 20.6% 12.2% 11.1% 8.6% 4.6%

KB BEEIERRRATEIEL, 2 T & RS A M E SR

112, kHEAD: ZpEERASL, SMF. AREHEFELE

B DA DR LI KIBFHE, B TA P hTFEEEFF T SN
ZEY AR, X FRAERREAEGTAE T EE, RARY SR TIEE
. WAHAEGT, 2019 1 Ak, BATAGAETA DRE LR RN
X, REH Ebdd 1.8%42 9 2 2021 5 3 A 49 12.1%; #M T A f# A E b
¥ 1% A AR A e K

3 ARGk 52.4%, 1BARFGHEEK.

AKX 6
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kiR BAEAFRPTRRE, i DAPREGT O ROET AT, TAMSEL.

P BT A PR

kR EAIEAA T

SPR M . HRELAERARLENT.
PAFE: BEHTHIFAE 3 ARIH 1.25107T, BTRE 26.75%, 1&FA4T
W AR F343%ik, 1Q R A 2.53107T, 5E4FF 448 T4 11.85%.

#3E: 3 ARRH 1.36 12, FtkigK 6.58%, 1Q RXH 2.7 1et, H5XF
Bl HiAELLIE K 19.43%, FHFATkAN-FMHik, 7 3Ei8d HEHTA 69 7 X R
M E 2R FRAF|, 2021453 A, HEMATHEA DAV ERIETA

BRI B b Bik 17.2%, AB%R 2019 4 2 A RSt 5.5pct. AFE A R HIgiE
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kF, A TA DR AL, 2019 4 9 A VIR E A Mk 444 £ 100%
Ak, TEERFEH, HIE 3 AFMEZLAMT EEA 14.1%, BRETRA. H5—
FE, NG A E AR HR, e NG ARIE R BT, EARIES
A “HOT IR A T, AE53EMBET P EREFESEERE.
Sk 2021 5 3 AR 1.16 127U, Rl¥gK 41.6%, 1Q R4 2.151C
T, HEFR ALK 56.9%, ZABATLAFFHKF, KT &EHELRE,
B ELRIMF, 2k T b EEELF 3 ARHA 4.8pct £ 13.1%.

B4 8: FFELL PEREEZIL B%9: FFERL PEBLEKZIE ) FrIH%

-Jzidvx -;}f@] —— T4 —h— AP B

fl TR ..
100% LA mAmE 1000% - B AMK —a— AT AP
L [
o6 111 || I” s00%6
90% -
85% - 600%
80% -
75% - 400%
109 9 200%
65% - |
60% T T T T T T T T T T T T T T T T T T T T T T T T 1 0%

/\ /\ N D DD DD DD DN DD DD DD DD DD DD
PLPLIPPPLHLPS PP 200% 3 3 B ESSSSSSS8RER
SOESESESHC A R R O O N gl " ©©©o©© 95 09 S oo ke
R i A N O M L 2 Tzxzxzxzxzxzz=z=z=cx

KR BAEARRATERE, KR EAIEAAA TR

A& ouhf: Libresse R killik, 2 RMEEZF VAR EERFEAKFER
BR. kT Libresse & L3&% L ), FARLZHHIFK, 1Q FIARIH 0.36
1270, F)H+68.8%, FTEAM T &F g LFFH 0.3% LA ZE 1.7%. 2L T
L EERL LR Z H, E—FF A R FEIKTATLT, 1Q ZIR
XA 0.82 127, BT 21.75%, 3 AFEZ4AN T & F4kEF T 0.4pct
% 51%, THWEAE TR, ARIKRMETY “ALeNi” B2 0E
MW T &, 5B “4hAR” MFW R SR ALK, 1Q AARET AR IA P AR
0.49 1250, RFH3gk 82.21%, A4 W-F3)3gik,

BR10: B4 12 EFTE MK KB ok — I

Sk A#
P /& /2 8] & ek | &EH E 2B | BXER | AL | XY | REEST 2 H
F bb 3% i ¥R #3E FiEs | FmIE | libresse | LEZTH 31 Y ABC A £ H
2020.M1 | 396% | 9.0% | 13.6% | 34.4% - 1.4% 10.0% 8.8% 1047% | 8.0%
2020.M2 | 106.8% | 39.4% | 34.1% | 110.4% ] -6.9% 246.5% 44.4% 2540% | 71.7%
2020.M3 | 100.2% | 59.9% | 104.9% | 85.6% ] 1.7% 107.7% 22.1% 515% | 72.5%
2020.M4 | 904% | 78.6% | 68.6% | 67.9% ; 1.0% 187.1% 44.7% 61.7% | 74.4%
2020.M5 | 46.9% | 48.8% | 88.9% | 38.7% - 5.9% 77.2% 57.1% 183.4% | 60.1%
2020.M6 | 623% | 60.4% | 110.1% | 88.4% - 10.6% 30.7% 87.0% 1003% | 67.9%
2020.M7 | 58.1% | 442% | 922% | 27.5% ; -40.4% 60.0% 13.2% 207.6% | 66.9%
2020.M8 | -11.9% | 39.1% | 589% | 22.0% | 3533% | -36.9% 38.8% 11.3% 330% | 22.4%
2020.M9 | 25.4% | 614% | 911% | 21.0% |NNGHOIGUONN 11.9% 70.7% 40.9% 105.7% | 19.0%
2020.M10 | 10.8% | 110.6% | 106.7% | 483% | 374.1% 2.9% 225.0% 37.7% 317.8% | 31.9%
2020.M11 | 29.0% | 49.8% | 57.1% | 69.4% | 146.3% -9.2% 7.9% 18.2% 35206 | 12.9%
2020.M12 | 232% | 665% | 547% | 51.7% | 98.7% -32.7% -4.0% 5.2% 836% | 5.5%
2021. M1 50.7% | 93.7% | 232.0% | 53.8% -5.4% 34.6% 50.3% 180.1% | 50.4%
2021.M2 | -154% | -102% | -22.0% | -482% | -183% | -47.2% | -60.3% | -41.4% 21.0% | -30.4%
-5-
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2021. M3 -26.7% 6.6% 41.6% 7.0% 8.7% -16.1% -11.0% 0.1% 71.5% -10.1%
2021.M1°M3 | -11.9% 19.4% 56.9% 0.7% 68.8% -21.7% -16.4% -2.4% 82.2% -2.7%

KR B AR R BT ERIE

BE1l: PAPBHTESHES T LE—)

ey AT
H BB PEZE I Hity oY icd libresse Ry &AL AdE | ABC 2R
2020. M1 11.2% 11.0% 5.5% 4.2% 0.4% 6.0% 22% | 2.5% 1.4%
2020. M2 14.5% 10.9% 6.6% 4.9% 1.2% 5.5% 2.7% | 3.6% 1.3%
2020. M3 17.2% 12.9% 8.3% 4.9% 1.4% 5.5% 2.7% | 3.2% 1.5%
2020. M4 11.5% 12.0% 6.4% 3.8% 2.4% 5.0% 2.7% | 3.3% 1.2%
2020. M5 11.0% 12.3% 7.1% 3.8% 2.3% 5.6% 26% | 3.2% 2.1%
2020. M6 18.9% 12.6% 8.0% 5.1% 0.5% 5.2% 2.4% | 3.5% 2.9%
2020. M7 10.6% 10.0% 6.8% 3.1% 1.4% 3.0% 23% | 2.5% 1.9%
2020. M8 10.2% 11.3% 7.5% 3.5% 1.2% 3.8% 22% | 2.5% 2.1%
2020. M9 12.6% 15.3% 9.6% 4.3% 1.9% 5.1% 40% | 4.1% 2.3%
2020. M10 11.1% 16.9% 11.1% 3.9% 1.1% 5.2% 41% | 3.7% 3.6%
2020. M11 23.6% 16.1% 9.7% 6.8% 1.0% 5.3% 23% | 3.7% 4.3%
2020. M12 13.6% 16.4% 9.6% 5.4% 2.1% 4.8% 2.7% | 3.4% 3.7%
2021. M1 11.3% 14.2% 12.2% 4.3% 2.7% 3.8% 2.0% | 2.6% 2.7%
2021. M2 17.6% 14.1% 7.4% 3.6% 1.4% 4.2% 1.6% | 3.0% 2.3%
2021. M3 14.1% 15.3% 13.1% 5.8% 1.7% 5.1% 2.7% | 3.5% 2.8%

KR E AR

1.1.3. BUUSKRHE: 1Q F 3% 4.84%

G et FHHFSTIASN AR RK, 2021 5 3 A A 90%. *F4
3 ARRE 2.43 1450, Fl3gk 90.88%, 1Q BRI A 6.26 17T, [l ig
K 83.74%; MFTEAMT &FRFE, 474 2020 5 8 AARALH TELME
—, 3 ATHFEFR B KIERA 7.4pct K3 16.7%, REEFAEH EE
A, RFRATHHEE 3 ARIE, RHF +8.76%, 2021 ¥ 1Q
R 451070, B TR 2.55%, KTFAM-F¥iik. ¥mst 3 A5 RHF
TiEHAR, FIILTH 14.46%, 1Q ZIAR R 1.59 127, T4 36.64%,
T EERFEITEE 4.8%. 3 A Moony 4 F tbiEiE 5.68%, 1Q AR
1.96 1270, Rl TR 2.76%, ZINTFHELEH.

ARt FE4S P G ERNLESIEREME, Babycare &% X4 A1
QEEEN: &L IPBERLIEER SR TR, FHBMRHBLAES X
AT, 1Q ARKA 0.72 1450, FligK 149.78%, 3k B EARSH 4L
W, FTEAR T ERE g 11pct £ 2.1%.

@Babycare: MKIAAIEE . IBER K, QARENSAERAE. RPIHRT, &
o X RS IEIRA), MAFETEB AN, Fhikit. QEERAFRRNAEHY
e, Rl F—RoWml TAK, 1Q AR IR 38.42%, M T & &
REFEA, & 2020 Ft91&T 3%EF £ 6.7%.

BT R A BAFILTAE, HF dthA 1Q A R H 0.47 /27T, FLT
% 21.97%.
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BE12: BEELP BRE, FEEE ERBiEME A% 13: Babycare # 42 Zp 4B & 2}
m & L T ¢ ¢
< Fida > L > W > MRS > #A > HE >
= r !
o @/ i §_7J N
s A4S {4
BEXE 33";;”% BHkniE m‘jm BRA7I E LE[ {5 SQ s 9
s =
cin %ﬁ&“ﬁ%io i;ﬂf\
T"E = | !m FRE 2 DR, | | j
o
A&BE  RadioZS  BIEZS KEZS KA e %
(- oj%'
Rl R, EEIESAR KRR RAE, EAERAL AT
A& 14: BILLSRAEZIEFTE MK X 5] b3t —
ST oLt
Fi B 2 8) Rl ziE £E AiE | DULFRR | thESF R babycare A 2R
B b3 huggies %74 H Rk +F 4T Moony YULFR | ZEZEZN | bc babycare | dHA 2R
2020. M1 0.9% 263% | 216% | -101% | -27.7% - - 28.7% | -17.2%
2020. M2 97.4% 81.4% | 105.2% | 94.5% 23.3% - - -15.7% |  67.0%
2020. M3 17.3% 232% | 50.8% | -8.7% -8.5% - - 293% | 135%
2020. M4 45.6% 400% | 89.0% | -6.1% 8.1% 597.1% 8.3% 33.7%
2020. M5 24.6% 212% | 385% | -165% | -344% 193.7% 09% | 47%
2020. M6 75.2% 442% | 500% | -21.0% | -15.9% 141.1% 12.6% | 34.8%
2020. M7 75.3% 337% | 263% | -12.1% 1.3% 558.4% 143.5% -86% | 10.7%
2020. M8 59.9% 0.6% -4.0% -3.3% 3.4% | 442.4% 81.8% -4.0% 6.6%
2020. M9 78.3% 6.8% 0.4% -8.4% 335% | 575.3% 84.9% 183% | 15.2%
2020. M10 115.5% 236% | -6.8% | 21.7% 80.4% 115.1% 105% | 29.4%
2020. M11 77.8% 10.2% 77% | -197% | 197% | 440.1% 91.1% 17.4% | 23.2%
2020. M12 69.7% 6.4% | -283% | 16.2% 9.7% 189.6% 127.0% 256% | 8.7%
2020. M1 145.9% 357% | -29.9% | 20.8% 13.9% | 318.1% 46.9% -4.6% | 52.8%
2020. M2 20.0% 52.7% | -654% | -37.8% | -44.6% 91.7% 56.1% 51.3% | -41.1%
2020. M3 90.9% 88% | -145% | 5.7% -238% | 120.3% 26.4% 17.6% | 5.9%
2020. M1™M3 83.7% 25% | -36.6% | -28% | -180% | 149.8% 38.4% 220% | 4.8%
R EAIEAFR AT
B£15: BILARBERZIEFTELPES T & E—J
BRI LR
LTS huggies %4 HRE + "4 Moony YL R Z2EZN babycare | #HBA
2020. M1 9.2% 11.4% 7.9% 6.3% 0.3% 0.5% 2.8% 2.2%
2020. M2 9.6% 11.9% 7.1% 5.4% 0.3% 0.8% 4.2% 1.5%
2020. M3 9.3% 14.3% 5.9% 5.0% 0.3% 1.0% 5.3% 1.4%
2020. M4 8.8% 13.0% 7.1% 4.3% 0.3% 1.5% 4.9% 1.8%
2020. M5 8.9% 14.8% 6.3% 4.0% 0.3% 1.1% 5.0% 1.9%
2020. M6 11.4% 14.7% 4.0% 5.3% 0.3% 1.8% 6.4% 1.1%
-7-
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EIZIER I &FJE B b HAATRA

2020. M7 11.8% 11.8% 4.7% 4.2% 0.4% 1.4% 5.9% 1.6%
2020. M8 11.9% 11.6% 3.0% 4.4% 0.4% 1.4% 6.7% 1.5%
2020. M9 11.8% 11.7% 4.5% 4.9% 0.4% 1.7% 5.8% 1.7%
2020. M10 12.8% 10.9% 4.7% 5.7% 0.4% 1.7% 4.7% 1.9%
2020. M11 12.5% 11.8% 4.4% 5.6% 0.4% 6.0% 7.6% 0.8%
2020. M12 11.8% 11.6% 4.8% 6.0% 0.4% 1.7% 6.3% 1.5%
2021. M1 14.8% 10.1% 3.6% 5.0% 0.3% 1.4% 4.1% 1.4%
2021. M2 19.5% 9.6% 4.2% 5.7% 0.3% 2.6% 6.5% 1.2%
2021.M3 16.7% 14.7% 4.8% 5.0% 0.2% 2.1% 6.7% 1.1%

KR E AR

1.1.4. BARXZER L HIKERNL S, MR BETE

BRAKZER G 2021 I B 44T, 1Q MR R AR LK 6.04%, 4L LM%
T4 2021 4 1Q AR H 050 17T, Flrigk 26.93%, & F4A Mgk, ZHEN
o iR % kAR AR RS R IF R R K, 1Q R XA 0.23 14, Rk
34.64%, L FHTFAMGE, RN MR KARETELSS, 1Q A IH 0.25
17U, BB 18.87%, T & & T 2.6pct £ 8.9%.

BR16: KAXBIIEFTE LMK BT i —

F tb 3 & T % k48 Dr.p/& KA B XA 2R
2020. M1 -6.2% 35.7% 44.0% 21.8% 20.1%
2020. M2 51.6% 82.7% 92.7% 35.8% 19.8%
2020. M3 15.3% 78.0% 16.9% 4.7% -5.8%
2020. M4 68.0% 115.3% 50.1% -20.3% 26.2%
2020. M5 67.8% 141.6% 28.3% -22.4% 18.5%
2020. M6 647% | 1841% |  459% 35.8% 44.4%
2020. M7 44.0% 148.8% 9.1% -16.3% 20.8%
2020. M8 46.3% 155.6% 15.4% -16.9% 20.5%
2020. M9 31.7% 9.3% -23.0% 17.0%
2020. M10 30.5% 2.1% -8.4% 22.6%
2020. M11 46.7% 19.7% -9.8% 21.0%
2020. M12 57.3% 51.4% 4.7% 2.0% 6.2%
2021. M1 68.3% 108.6% -29.8% 20.5% 34.0%
2021. M2 -20.9% -14.1% -40.5% -58.5% 29.5%
2021. M3 26.9% 10.1% 21.4% -19.1% 4.2%
2020. M1°M3 26.9% 34.6% -18.2% -18.9% 6.0%

RB B AGEAFTR P

1.2, &5 _EH03E) $IEHRIZ

PIRER: BEFHEMEERRRE. 1Q FIEZHMME . FRMAME R RIBA
TR FL3E ik 45 4 55.72%132.85%/-14.97%, 7 XAEALJE 441 [F) tb3gig
IR, A 2020 FAFRE, =K IEZJEHRH & 5 A 10%/22%/68%,
RIGRTIHREBANERE, EAMAAR, MARL AR LI RARHE, 3£
JERIE AR, RAVAAEZ 508 Fdd gAaMEREFH &, Wi
#HIl AT

o, EEHAESTIATELIER, TADLE “LFZ” FRMAM%IEE F4T
ARiE ey o AR A3, ETIHBKG IR “AB G A Z|”, Foik LR
£, BN GE) A P AP Ak S48 2021 S04 Ak B
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SINOLINK SECURITIES

NP &K EL EE SR

BR1T: FEBARBHERERR BT SRR (. BR18: FFERBHEMERR WA T LA reHi#

(FA4)
AL AL — ATRLVE ®20.M8 20.M9 20.M10 20.M11
10000 - 40% . ®20.M12 21.M1 21.M2 21.M3
8000 -
20% -
6000 -
4000 0% - ‘ a
“Pﬂlﬁ:‘éiﬁﬁﬁl/i :‘é:%k';@f‘ﬁ e
2000 - -20% -
0 :
POEFAEME  ELEME G RERART -40% -

KR B AIERAFR BT ERIE

KB E A IE AR LT

KIAEFR: KT HTEFEMERIAMLS, TAETREM Libresse 3R LR,

NEAERAE, BETHAAMEERINRE, Libresse. AT 1Q MR XFAF Tk
¥ 100%, 5 A AR Libresse 38008 £ 3  AHR, AR L
i AR 140%, YA, 1FERIGAR T4 E B IR RA =%,

B£19: #RHETEZE2HENEIQ KX (F4) B % 20: 2R3 T 2 2HEME 1Q &KX ETF] e8¢
m2021M1-2021M3
30000 -
25000 300% -
250% -
20000 - 500% |
15000 - 150% -
10000 - 100% - I
5000 - 50% - I
PSS . SN S N o R P S S T S N
%
. -l . -l ?/v ’ ?/v ’ ‘x_l ~X" ?/v d f ’

kB B AEAAR AT

R EAESFR TR

2. BARRELR EEIERIZ

BARE: FERFSITAE, KLS5ERFERA. E2 TR T LiimiE
VAR K Hmik 25 AL A By, BARKE (&K, WA, KR#) 2020 4 4 Avik
K EZFAELEH, 3 ALMARIH 40.421070, FlH+62.7%.
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SINOLINK SECURITIES

NP &K EL EE SR

BE21: FTESMBEAKARZHT (12T )

B&22: FTELMBEMRKRAELTHREOGA T %1z

140
120
100
80
60

40 -

20
0

120% -
100% -
80% -
60% -
40% -
20% -

0% -

™

18.M

(<2}

19.M

20.M12

21.M3

-m%§
-40% -
-60% -

—— AR R B A R EFRE g (%)

.

9797 O
\\\\0)

Qy

S Q
SALSA P

ﬁﬁ%gﬁé”@

KR E AR TR

gk Gt. ZHERNBEER AL, V

—ZERIEK 137.9%.
#?}i%%ﬁxw il mwwk 69%F= 119%.
TR E AT 4R

kR EAIEAAR AT

2 B fk A R E A G IRAR R B S iRk
FRBPMEN L L, LF 2444 2021 J’:in

ﬁ%:ﬁ&%%%%%,

94.68%.

ANy %%ﬁ%%Aﬂﬁ%tizw%%mWﬁ
AL 4.61 120, FHIEK 685.9%, MMEAMT & ELFF
3 m 16.04pct £ 26.32%.
ICERMR R T I AF B4 ),
454.5%, 3 A7 &ERH;ZE 4.14%.

ZIRW UU}%??M‘ I&‘*_‘U’.
2 L

=

v R

= AN A R R gk 2 80%,

ﬁkﬁﬁﬂ FIRF Gk,
IRy SRR KA B

&, i‘“”ii’%“%iﬂzé’ﬁo

KA RIRARSG, AH 3 AR 7.6 12T, RlHEK
—F AR

—F B 2 e W R R

—, BREFRF
BE Al 180 K % Rk, 2| EIRIE % ARERGT

0.52 1250, Figig

BlK 23: WK B EEZNEE S KB IR 15

5, Fa fe LHER &R AR

Rl b 38 ik RE | T84 | A& | HEKL | BEKE AR
2020. M1 51.1% | -18.9% | -36.4% 7.0% 24.2% -38.9%
2020. M2 79% | 11.9% | -50.4% -6.1% -19.5% | -39.1%
2020. M3 36.7% | 3.4% | 24.2% 47.5% 30.5% -29.0%
2020. M4 74.9% | 223.2% | 27.7% 73.0% 79.6% 47.1%
2020. M5 -49.6% | 164.2% | -71.5% 61.8% 214.7% 50.6%
2020. M6 28.8% | 105.3% | 60.0% 45.5% 184.3% 63.1%
2020. M7 14% | 35.0% | 18.9% 31.6% 78.1% 43.9%
2020. M8 79.1% | 44.0% | 1.6% 70.0% 165.7% 60.8%
2020. M9 195.2% | 18.7% | -14.2% 51.5% 190.9% 83.5%
2020. M10 161.8% | 115.0% | -6.0% 80.0% 1082.0% | 59.7%
2020. M11 -345% | 41.8% | -33.9% 22.4% 135.2% 16.2%
2020. M12 14.9% | 173.1% | 31.8% 79.8% 228.2% 42.9%
2021. M1 77.6% | 280.1% | 183.1% 88.8% 203.1% | 114.2%
2021. M2 16.5% | 89.7% | 140.7% 72.8% 132.5% 77.3%
2021. M3 18.1% | 89.3% | 83.3% 55.4% 70.8% 60.6%
2021.M1™M3 | 31.9% | 137.9% | 111.7% 69.0% 119.0% 81.8%

KR B AE SRR T

-10 -
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BE 24: Mk EZBIEE K XL EIER A

[ bk 3% i 21517 e % Vi 2R
2020. M1 5.0% 157.6% 17.7% -45.8% 24.5%
2020. M2 153.1% 877.5% -31.0% -59.4% -33.3%

2020. M3 105.2% 151.5% -27.4% 5.7% 1.9%
2020. M4 415.7% 376.5% 63.9% 58.6% 59.0%
2020. M5 69.8% 553.4% 25.1% 40.1% 31.8%
2020. M6 158.0% 940.5% 27.6% 69.6% 51.1%
2020. M7 180.5% 625.0% 26.1% 20.5% 46.5%
2020. M8 10.1% 1358.0% 48.4% 50.3% 53.4%
2020. M9 525.7% 906.3% 11.4% 17.0% 101.0%
2020.M10 | 1966.9% 263.6% 285.8% 65.0% 195.3%
2020. M11 271.2% 94.2% 11.8% 38.4% 69.8%
2020. M12 296.2% 126.2% 82.3% 101.3% 79.6%
2021. M1 872.5% 338.5% 351.9% 304.3% 138.7%
| 2021.M2 | 26984% | 2721% 265.3% 273.4% 216.0%
2021. M3 398.3% 617.1% 121.9% 96.7% 94.7%
2021.M1°M3 |  685.9% 454.5% 220.7% 172.2% 130.5%

KR BA AR TR

2.2, WG R E FEMEFIERIE

BERE: KLAERRRA, FEIEFT EREA. 2020 FFFFUARME
FHE A& L, 3 AEFHHEMERZAR LG K 87.6%. NLRkAEA, WL
LRFRIIA LI E TRAS, 3 AFTAKAE LR A LA 28.1%.
WA&EH T, T HMmEE TR BkiEs EA, 8000 vA LA SRR EAL
iF 14.6%, BAVAABREE ZHEMENG A CLBRBET. ALK THEAE

BAKE R,
BR25: BERKEEZHMERZT (127T) B& 26: BRREEZHAEL KX TIEE
6 - 175% -
5 4
4 - 125% -
3 -
2 A 75% -
1 -
0 T T T T T T T | 25% 4
295933885883 9s8¢
s2SsssSsSssSs=S2sd+w 20M9 20M10 201 20M12 21M1 21M2 21M3
AHdOO0OO0OO0OO0OO0OOO0OONNNO OO -25% -
oo A AN AN AN AN AN AN AN NO OO NN N
N N AN AN N
FoR: B AR PTERIE KR B A EAFER PR
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SINOLINK SECURITIES

NP EFE R L ERSITIRAE

BR2T: BMEELZEXEEF RS

B 28: BIRLKLZENHR A

BEME LAES B AT ERE SR EM L m 8000- 4000-8000 0-4000

100% 100%

80% 80%

60% 60%

40% 40%

20% 20% I I I

0% 0% .
2020/09 2020/11 2021/01 2021/03 2020/9 2020/11 2021/1 2021/3
kR B ARSI PR KR B AEAHER TR
MWK AARBEELEHAKE, FENRFT &R *“&i%ﬁfﬁ

ME 1Q A A 2.97 1L, B KZHE 145%.

= /H/J /H:?’JH kﬂ’ﬁ’#} gl /1|LF$}\

éﬁﬁ&,$$0m%ﬂﬂﬁ£%ﬁ%£¢ J2 %74 Fwﬁx@ﬁ%Lkﬁ X

AZAF 3 A AT AE KSR AL

ﬁ&mT%ézswe
MAREY Kokt 2,

BB, RAF

B LR E 25.3%, 3 A 8000 TYA J:.}iunﬁk(‘)g
¢Q PR ERH LA, RENLSTHER, Bidz
I BT TR B 89 $gf v Ak, BRYIBREZEINKR

Sek, RETIBRACHE safbiE

BR29: ZHEMHEZTEMEKRXET (127T)

A& 30: zﬁff?jﬁﬁzﬁﬁff‘cﬁf%

10 - —— Z AL
g -
6 A
4 -

2

0 T T T T T T T T T T T T T T T T 1

2019.M11 2020.M3  2020.M7 2020.M11 2021.M3

B3 A NE
175% -

125% -
75% -

| 20M9 20M10 20M11 20M12 21M1 21M2 21M3

1

-25%

kR EAIE AR T

kR EAIEAA R AT

BR3L: THMLLREEFR

B£ 32: ZHMLFBEGE N

A SRR L CATAKRE R ER L = 8000- 4000-8000 0-4000
100% 100%
80% 80%
60% 60%
40% 40%
0% 0%
2020/09 2020/11 2021/01 2021/03 2020/9 2020/11 2021/1 2021/3
KR EAEAAF TR KRR B EIEABT TR
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SINOLINK SECURITIES

NP &K EL EE SR

FZHR#ENR

WL T A B SN T RPN LR Hrh, &R HRAT L E S Pk
%, SkINE] KBS RS, BE 3 A. 4 ASS R B RNE, KNS
AL 10%, BAVAA B KINA R RN D HIRIN R EAEE, 2021 F L FF
LB EFATEE A TR EZA 2R —T T K, BARIAZHERHA., K
MAEEBTETRAKE G RHRNG PIER. XA F. TARABAYF @,
oL RSB TIEAL, RIEPA HAMLSE . AR k3 DA F R T
gk LA 2R,

FER: WHFRRSN, BERAESHRK

BRY RIBARKY, LRHERIF., NWKLEEMAAEZERKLY, &
TREA, »amikfed, ALWRETRERYS, BREERARGLHFHE
REMK, ki A, PRV IKELIE <Kfa” EHEL, TA T LEE
HE 2020 FiR RS A PN, 2021 FH PR TR F.

Foah T HEANRRA, A TETEAR D KRREGMAL S, ARERANXT
AEAEE L ZNE, BT 2021 wEEAFTEFEN TR LATAR, A3
WHBRZORLELME. N HEH % Face SWMFLERI;, B4
I;'?tion\ OARFZ#HBRELETR R, EARBALEMINLEFE LA EE

FRBEW: HA1F03 2020-2022 4 EPS 4414 0.69. 0.89 = 1.07 7T, H#TIK
#ixt B 2020-2022 5 PE 4% 4 39.3/30.4/25.3X, # EF|NakFehzEes
Be . BRKE) SRR E ) A AU R K IEAR, B AT BT L A AR AR,
YH “ENT P,

B & 33: 17 FUE FNERPNIE % S THLFlaz B& 34: PHNiER/ D ETIAEME

40% -

30%

20%

10% -

0%
-10%
-20%

-30%

—— P E £ —l— B E IR

18.31%

.53%
T T T 27\2

e 35 [ IR

N

2013 2014 201 017 2018 2019 2020

BEE4&m  B&m

KB ANE) N BAIERAR AT

kR NG TR, BAIEAHR T
$HXE R FFERELH AR

kP L B LMK, BABRMEEAIRIE 2021 FEBAGEDH, N ZHETH%”
TiAA B iR, AR BA R AL, AP EA)RILEIEA. 2020 F55% T
AERAN Bbik 30%, H AR Ik 4iA3] 30%, FEFEREKIGER LT
40%. TRt B ATRA AR 6 MA KRS, &L TAERKNEERA
A TR B IR BT R & 9, 4Pk 5K A 2021 SFRIFRGH B A6

AP FmE R T RAKREZ 4R TN G LA P % Libresse
BRIk, H—FHACLEAAN LS, 2020 FAor DA kS BRI
70%38 K, TFFFHikAR 100%. KAMFIET, Kk 2-3 FAE TANLGFHZ
PR¥FARIL 50%4938 3%, F Eib AR L LA ik K 7).

Rk, WFARAERRRGZCREKS: S EEE, 2020 F GT. KA. F44
Fow, G B LB h 27%. 24%. 13%F= 36%, [ Ebigik o5 4-10.5%.
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SINOLINK SECURITIES

NP EFE R L ERSITIRAE

-1.4%. -11%A= 27.5%, #4ABFHLSMRFHRLE, BRLLE —NHR

FRREB: KA 2021, 2022. 2023 4 EPS £ 1.70. 1.96. 2.32 7T, %4
BN PE 454 15.5. 13.4. 11.4 4%, KT8] k3 A5l BAEE 4 E)
N il o KR 2 FARE X NE) R EMEE, fHF “EN” FPA,

R E: AR S ODMARSEE, BEF +36d£80 4 HRHA

BEP+IRE, REBRFEW. NZPEMTHTE, BHRFETETT
BHHEMRE P RK, PEHAZHFLWENH, TAHELPLPESEZEN., #Ha
Fier @, TE=ZFNE)HBRLEIETPIERAL 90%, AR =ZFAEHEF
X oo Rl HIE KA

XERL: BHRESHRAL+RATE, BATHOHRRA. £ 7%, &K%
IR SR HR AT B AR T, R FIU SR B 3 KRR P AERagAAE .
B L LAL %, N8 A B A S T LAEAMYFd 5% o K G ATIE A By IR,
R TRE P 25, B8] F A0 M A ) A 69 RETF 3R

A& 35: 2016-2020 P ESFHK R IE% A& 36: 2016-2020 £ E#F| 1R 5%
TN (A, 1) m )E A (A4, L)
— Fdkyoy (&%, %) 2 &4 Alyoy (&4, %)
7 7 - 250%
: 90.5% - 100% 49 6.02
30 b 5oy [ 100% o] 202.4% -
[ 0
25 1 - 80% 5 -
63.7%
20 - 4 | - 150%
- 60%
15 - 3 - 0
b | 400 - 100%
10 7.61 2 |
4.65 L
5 | I - 20% L, 08 50%
0 *J - 0% 0 | - L 0%
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
Rl E g BAESFRPR R AN BAERFFRAT

BR37: WP IETFHIEP BT HFE

AER L naRn ckHIERSE  AAKERS SETKEDLAZAREED = RAELS
¢
Eleser
20 % BEABA be babycare
4 P —
#  care Dally )i 2.30
B e o
15 3 — Pdmgg;s ;Pﬂ%' 2.93
f;: 3:;"? Rl 2.13
10 2.00
166 13.63
5 — 1,18 9.57
1.50
0
2016 2017 2018 2019

Ri: AR BAEAREA

FHED It 2021-2023 F EPS % 6.22. 7.64. 8.88 T, LKAIBRM*T A
PE 454 24.6. 20.0. 17.24%, F “EN” P4,
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EISIESS IR kR

BARKEARS: BTG B T Ak AT WA N B, A4 T %5488
R, BE. BEFhISLEZHREROEXLRERE R SR, A Lit—
TR E RS . EHATH . R, BRRXE. Fab.

BAEER: FERAAME, RRS5EHRHELA g BR

N4l BEFERBE. BR, A ARV EILSTIRMRRE S, 153484
MR TFRAT, B&THRORALY, & BET XK= EREL, e
M RAT Y AT 0940 A ah, JEESLITAR T I I KSR R R i R &
Ao B LT A GGHEAL, BRAE A A R ik KR

ShE: X BIBINTE RDE E A0 B AL, M A 5] BARIG KA & &7
R

RStk 5K, WRBAM R E: 5] KSR A A Bh b 40 RIB K A,
BEAEgEIT N4 TR R LS X3, HATARA Pt—F A, it
FY21-23 # EPS %% 0.48. 0.61. 0.74 /L, AWM A4 PE 5514
35.5X. 27.7X. 23.0X, “EN” A,

BIK 38: HREIELEFBHFRA BR39: MPERELF|BFFEH (K)
8000
—— %K —— KR E WHAEER WBRREE
50% r 42.8%
. 6000
40% 41.6%
30% r 4000 r
19.1%
20% 14.6%
2000 r
10% |
O% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J 0 1 1 1 1 J
2007 2010 2013 2016 2019 2022E 2015 2016 2017 2018 2019
A S AR Wind, B4R RAR AT

BRA0: RE. SHELRR TGRS &) N F i bg8& 5T

BRELBATH (TA)
20 25 30 35 40

49 74 98 123 148 172 197 221
74 98 123 148 172 197 221 246
98 123 148 172 197 221 246 270
123 148 172 197 221 246 270 295
148 172 197 221 246 270 295 320
172 197 221 246 270 295 320 344
197 221 246 270 295 320 344 369
221 246 270 295 320 344 369 393

kR B IERHRIT

BRERE: AT EME, ERREELAL

R4E: 1. ER& S SRR+ REABHORFHFILT, Na FARTHEREE,
2018 F T FFFHEZRBELE T O, BMAARBELE TR ERNG S5
RO+ RETROXM—Y, X—AHTEPWERTEFLA], FHHAN
AKBTHREEBEZT RIFGEAR. 2. Pk RALLIMBIIENE) 67 R K
R, Aok TR R AR, 3. ) Bt MRS ML, S 11 AREXE
& SAP A%, W/ R aRAT .
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SINOLINK SECURITIES

NP EFE R L ERSITIRAE

IS4 —FE XA THENE RIE, F5b—7 @08 R A& L= 5eAh Aot
EBL AR, BREF IR RATER, 2~ 3] T B4 5,
Pt —HIE B T E

B L o & EBhIANE) Ieig R ¥ FUit 2020-2022 £ 345 EPS # 2.10 7.
2.61 THe 3.11 7T, BRTEMATE 2020-2022 4 PE 43| % 38.7x/31.1 x/26.1x,
ug’:)\n i:Féfy\o

BRA2: BMELEEFEREALAHBAN (127T)

“Iat s KL

+ <

“RRAEH 2 A

BRAL: BEEREE FoHEHA

| KSR E,

N ~ 2 = o - 0,
> RREEF 2 ZAET p 20 m— AN R R 205
/ y
....................... , 1 40%
1
| Eix: HEAMNASRK : 15 1 30%
TTTTTTTITTTITIoITIIIIICICNT 1 200%
Sk EREST RN EEAHGRAD A | 10 +
FILE S, R HFAAARIE. LMD - 1 10%
_______________________ 1
T3k REERAL (F/E) . T (A | 1 0%
P (HAE) . BB MEZEHRY. FHE 5
AN . - { -10%
_______________________ |
AT LA AR P ITVEIE ;) 0 -20%

Sl ma 2018Q1 2018Q3 2019Q1 2019Q3 2020Q1 2020Q3

KR B EIEFHITAT

kR Wind, EAHESHR AT
BH A N4k D ¥R, SMELRFE

ShaE R KD A EER SN, (1) LR "R EEHEHBFIATFAL
TR, BINERIELEES M, (2) % 48 R4 PP % B Ao fiis 3 &
kA FMAEP ARG, BELRTRA ST E oK —F T E TREHMLAL
W R B,

RITICB R BEFAE S EL, WA BRI NI wFsEse ik
B AL R B HEA IR B EL, EX—FF T, 8 0RIET B+ RE+T4
A B iR KL, NAEA DIRFR A K.

ZXBEE BN A INR LRI B (1) WA RAHNASE ) 5 1% 3w
HALHE L I, ARFCRAAL T 8] LBHIE TR BN, R REE
B (2) o8] AndR A% o B A 5 Ja i IR SR 0 B B 12 4 0 &R 18 W 44 3R
WER, ARRERMY K, (3) $HEAAFELARKLR, @R LGARL
HREEL, FIABRIARG R B TR HR G REBHEP . ATHEL
B AT T kA,

MR ALFAR LG ZHH, AHRTPTRA LRI HAFR: KMNTGT
2020-2022 /23] EPS 4 1.37 /L. 2.18 /. 2.75 T, LAt 2020-
2022 F PE 4% % 25.2x/15.8x/12.5X, #F “FEN” R4,
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E AEAS A TR E) 2 B A KBTI AER Ak, OEGIEAZTEH) L LT,

ABEBAT “EREABMNA NG (AT EMHF “BEIER") Fif, REFLBEEMR, EANMFAA
I RAFMERT 5 K3 ARG WA BRI X ). $55. #8. 31, B3, B4l FIR, SR
AU B ARG ATy KA R . 2 B @A T A . FIL, FEARLA “BEEFRMNA RN, BRFTR
REBATIEATA %R B 69 M At 2.

ARG 7 A R T B AR AR LA RA R A A TAZ 69 0T KAt R Z AR, 2 E e AR LA R AR 21X
B3 B 64 AL A e A M RAEATARIE, st T2 % M= A ¢ — 7 AE, E4EA R RETIR, AARE
A B TR RBARE AR A TE L A B 6 P07, ETMEFABL LT, THRAMA AL,

AR F 0915 8 BIEHBLE, T A SAAA B E B FEAR IR TATNRIFTRELD . BP LY
¥ 2| B A HE AT R R ARE BN FI 24 R, RIS A BT R FE— R £, EAFRIR
%R F RSBt b s iR 09K H Fo AR 6+ e F, AR BTN E E L AT BT B AHE A BURIR
BREARBE BAREQETERLRENREHSEAF RN, AR (BHLE) BRI LFmE]. REAY.
B F 0915 & RATR AT LA RMBIET . 2. RSO RLBREEN, BAIEARRIRE T 1)1 2 R4
BAEEDUCE TR, EAEATIAZ 3 RA RIHEAT A S AT

FFFEAFQELT, BEIER KA T RFA RE T RN 8] T EATOIEAFFRAT S, FTHES
X g\ 5] JE A ARAE R G IR A S AP kIR G

AIARAE BB B A7 1 09 R R XA . IUIBER A 7 ik, ARIRE PT 8L E T 48 5 H b EAUFF AR 69 UL, & AT
B EFEHE AR, BBAEAT AR A KB AR m A B A BRI B P .

R GEAB R T AE G WE LAY, ARESEE SEA A T8 B P P A S T (34 (4 C3
B) KA, FEAIEA C3 B L (B (3 R) WHBRAAIEAEA B LIEAFTRERTRR, LT ETRL,
E 4B R4 R R AT AE.
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