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V3BT B8 AR 6944 E B e e 3.86 121~5.66 1L, Fl g
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Z5 (%) 65 244 40 24 20
A (AET §F) 266 1,027 2,707 3,475 4,610
A\ REEROKE (AKT) 0.160 0.537 3.120 4.005 5.313
Z54 (%) (46.8) 2355 4814 284 326
A T B R (4E) 1,839.1 548.2 94.3 735 55.4
WA 45 R A7 B (1) 47,2535 317.0 64.9 95.8 425
HFRNER T (AR F) 0.01 0.93 453 3.07 6.92
A b A8 BB AT A E (1) 767.1 119.7 67.2 50.6 420
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LN 3,964 13,632 19,125 23,773 28,551 %3743 250 1,346 2847 3606 4,627
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HROKH (AR T) 0160 0537 3120 4005 5313 %4¢m@e 82 143 668 858 1,138
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TR B (AR ) 0095 0164 0770 0989 1311 gFEiEs =4 MALR 1,163 1,120 (2,814) (969) 162
MAIE (%) 65 244 40 24 20 PexH (377) 198 664 929 5178
B FT A I 3K (%) 427 76 32 26 B 789 441 3161 3825 4755
AL 8 AT A) 8 3 K (%) 69 536 77 32 17 X&) B HaLR (1540)  (923) 3478 1,898 5017
FE RO 3.5 K (%) @4n 235 481 28 B MEAHALRA (391) 2,725 799 1,839 6,184
His H K 58 K (%) 0 286 164 28 8B A A, FREETN
BRI wNa]oNe, P RRIEE TN

E&2E (%)
AP AGHEART 57) £%0: 124378 2018 2019 2020E 2021E 2022E
£#%8: 12438 2018 2019 2020E 2021E 2022E Z A4t H
RERREEN 441 3161 3825 4755 9933 EALIE AT % (%) 84 156 198 210 205
JoR & T 987 2576 3,692 4,00 5259 &#LET A0 % (%) 74 14 143 152 159
J- 92 919 4366 3756 4967 5310 FLATHIIE (%) 6.3 99 149 152 162
H AR 125 326 560 439 750 ) (%) 6.7 75 142 146 161
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ek h 1568 812 724 901 636 SR 51k E(%) 446 HIMA FIE HNE AL
¥ % = %t 1,805 4,202 3,757 3,449 2951 ik ik () 06 09 12 14 15
by i 4,600 17,476 18,180 20,231 26,981 4444
JLAF R K 380 1,882 1613 2711 2417 FAEE (4%) 18391 5482 943 735 554
ELR 1,600 1,654 1,778 1723 500 A%es ik 4 B A (42) 9589 2486 942 734 554
F AR R 928 4070 3788 2450 7,700 4% (1%) 952 298 241 193 153
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BARE 2,683 8,562 10,601 13,218 16,690 ik 2 JE H K Sk 870 477 598 598 598
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B A G RILA) AR T) 138 (0.67) (1.76) (2.93) (10.30) %/ ik & (%) 77 132 137 169 173
AR DT, FRIEAETN T8 A A (%) 1.0 15 57 62 72

FHR: 2T, P RIEAETN
202144 A 98 R 2



@ ¥4 iE A

AIRAERAHRE TR ST IAMAME . ZIEFSIIFER, RARENAA SR REARAARIREEF
UM 89 AL TR G, RARAEAREIF R LT AN EF. BFRFAEEZAR; LRIAA 5% LT 48 A XA
WA s AARE IR A B 8] R € B = AR R R AARBE S RIREA X ETAME R L e Al H
4R E FRAE A SR A A TR 8] ) B 5 B, K i it o &) 1 3k 3058 R 8] A A BEAR B H A LA T 3K R 3 K AT AR
EH XA o B BAH T KRB DN ARBART B RN KA RA TIRAE 69, IR AL PTHRAT 09 AT AR,
CABG b AR T, P AR E FRIE SR A TR 8] R H 3R 45 22 g Ao dk A R A2 AEAT T4

i R

CAIRAE A B G 4 8] BN/ AT Ak 3 Bk ekohg AR 4 B B AR X T 348 e akek g 69 R LA Ak

ARIE & wait &

N TR S A AR 6 AN A N AR AR IR A A5 2 20% Ak

¥ H: b s IR AR AR 6 AN A AR S 4 10%-20%;

P b TR E A A R AR 64N A A AR xR R4S K B EA-10%-10% 18] ;
B TR S A ROk 6 AN A R AR AT RS Soskig 2 10% 04 B

RA LR B RIERIL Z 0 A R AR B, KA 4k A 69 4259 o
AT KIRA:

BT R AT kAR S AR 6 AN A AR IR T AR 4G
TAZAT L35 B AR 6 A A AR ILE AL BRI H0F T
BT R FOTRAT kA S AR 6 A NAILE T RS
RAFR: B ARFRBRL L0 AR LA RE, K4

i

PR T e O R 30045 3 A AT Aofe 2% D ZAURIE R IR A AT AR IR HOh e A 2
S8k b B A H; R AR AR HOh A

e

2z A

- e

B 2 R A 69 AT R

36 H RAFE 500 35 4o

2021447904\



RERTELTENA

AIA o P SR E TR AE R R A TR S IR AR 42 5 5 e 4 B P B A .

AWML RI TR O 1) Ae. £, QFI. QDI 544 A5 BAMIEAMTHRE, £
&% AT B AL LA A 69 P AR B FRAE S B A TR ] 69 LM B P 5 2) P 4R FRGE S AL A PR
3] 693 H AR FR PRS- F A, 30T AR R AR E . P AR E FRGE SR PR 8] 699 ALK
TR R 4 ) PATT Al A ARAR A A ARk, AT RE A TR FR A ENET R, RABELEL R
TEA ARG E P

T 4R FRIE R B A TR 8] R AEAT 77 X R RIE @tk LR 45 R B P I S ANAE P Ak
AR PAREFRIER A A IR 8] 69 AAK P AT R38R KA RIE 8, 75 7 B B4
I P AT R AT LR AEAE R TR A, & A EWIEFRZA MR EI, IR B BF R
4R E R AE AR AT TR 8] AR Al sb = 2 AR AT ST 4 B AR ko

ARENSRERE, U AE A . B TAEAKREA, TFE TAEMMB 69 AR
Fl R A BRI EARE LIS N BT T HERA, RFIRELF XS N LA o
KILAFFRIRAERA B T BRI L, PAARBREFRMA A 8 B R BRI g4 56, 6
TA AR B H WA G T BT AR WAL 09 B AR IR SAFIERARITH A T R B R IE A
P TR 8] AR B A B8] (AR “PAREFRER” ) ORI RSAFIT. EME A
FiEMIRSARIT,

AR B PTEAGEATIE By M RN RRARBLIE THRLEEZR, 5t RH BB EATH R 49
FFB A M SRR T B, TR A SAALY B2 38 F SAMIEHKR KL T 2k 25
09 22 B, TR AR RAEAT 54 RAKE G o P AR E FRIES A TR 8] R AL H PR AT
P RBAGBEF T e TR RRFH o RRE N ERHM R EAT A BZFT N, 8T
o B A E] RIRAE R A AR FF R 6 F P o 18 T IE) S ik AR A R W AT
REFIGZRFT T b, RERT T Ry iEo, GHEATHNFRELT B MK
B E BT RIA T AR KR BA B 69 & o

KA AARE P A 09 R IR AL EAR L 4% B PR GE A B A PR 8] B FLAE R M UF AR 45
TEGRBIAFRES], 28T AREGIEASITRTREFFEDGETRARALEE.
HE R TREREATAAN (B ART) HFERIECN EF M RT M, HiEEaE
AL HLSE L SR ARA G AR ST, P 4R E IR 4R B AEAT R R R A A ) AR 69 A A 5] B Ak
RAEAT FAL . AIRE 3T b AT @469 KT 08915 & RE LA T M KA T TAE4E
AT B 7 B T 69 5 O RARIE. 18 F R R 3 SR 35 AGR A f TR AN A 2 3 1) B o RARAE AR
B S MR IR B AR 06 WM B T k. PREAFREARRATEAH LTS5 A
&P B FA T — BAA TR ERGIRE, TR TR R G ARSI E R B 2K Ko A
SR BRR], AIRE P E A YL EI ARA T REFRER AR 0 L.

IR T H I B S B 3k 69 o bk RAB 4k 45 o 3T T RIRE T AL & R 2 b 4R B IR ) A G W 3k
VAP FHE, FARE R SRR KA BMA £ M, LR TN AR fro ALK I RA
BikiE (L EEFPAREERD M BABB4EE) B, A THATHFTER
BH R N ETRH RIS GAET R, 18 T AR X 2 B 35 69 KU,

AARAE PR T BRI T IR, FHBRAEFTRIE, T L&, HARATE I,
AARETHBRAT EH A BAS BN RARIEAEAT A RS ER T FARE L. &
A THAR A B T AAARA 69530

AR R IR AR ARAAE F R R I35 T BARIE, & AR A R I R R I AL AT 9 7 S
TR AIRE P A F AT R AR MIE K 5 AT A2 AKFRE BT B A 69 ) B,
TR R AIRE T BAE A RA R T LN MMAR BN A I B 3 T %o
HOBRETHRACRDEN, TRAELERTAXTNALEE L, A, BTHRSHERE
AL e 69 7T 12 & A A B, KIRE T 04 8T R OE T RIS T he Al 1 618
Fo 4o LATE, BT RABBETRI RRZA, OIEEARET RGEMIESL, FR8
T A8 AL FR 69 E o

& 4R B FRIE SR A TR 8] B B B X B 8 IR BT A o AR — IR A

¥ 4Rk B PR IE R IR AY A R F)
¥ E L AR

SRR T 3% 200 5

4R KT 39

¥R %% 200121

W75 (8621) 6860 4866

# L: (8621) 5888 3554

8K KRB :
4R B FRAT LA MRAF)

HHLEE—F

AR KR =T

,7%:(852) 3988 6333

FS QD I N

b & @i 10 4 W & 2 ik 4T 10800 8521065
@ wir 21 4 R P %47 10800 1521065
#he i B P A AT 800 852 3392

= #1:(852) 2147 9513

V4 B FRIE A PR3]
HHLEE—F

PR =T

W,3%:(852) 3988 6333

#5 £1:(852) 2147 9513

VAR E BRI A PR 8] b AR A&
T E 4w A EH MK

3 e KA 110 5 8 &

% £5:100032

7% (8610) 8326 2000

£ A1 (8610) 8326 2291

& 4% FR (SE B A PR 2]
2IF, 1 Lothbury

London EC2R 7DB

United Kingdom

W,1%: (4420) 3651 8888

4+ £ (4420) 3651 8877

THEFR(ER)A R E
*EaLHEE KiE 1045 5
7 Bryant Park 15 A%

NY 10018

w351 (1) 212 259 0888

A& £ (1) 212 259 0889

% 45 1) F: (3 o ) A PR 9]
E M4 5 1993030462
o3k G 13 A g 5

W [J 4847 K JEm9 #£(049908)

7% (65) 6692 6829 / 6534 5587

4% £ (65) 6534 3996 / 6532 3371




