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A AR E 0.00% 14.45% 30.27% 37.36% 23.51%
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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX-L'T I PN 7,223 8,267 10,769 14,792 18,270 20,958 il S 1,373 2,225 4,121 3,070 3,095 3,544
HRE 14.5% 30.3% 37.4% 23.5% 14.7% R & &5} 1,755 1,702 1,879 3,024 3,735 4,285
EX=RIT.5: 9.3 -6,074  -7,136  -9,103 -12,018 -14,911 -17,162 VY 1,330 1,894 1,449 2,608 3,236 3,724
% #f £ N 84.1%  86.3% 84.5% 81.2% 81.6%  81.9% 2 AR 336 240 1,421 1,166 1,175 1,182
£, #1 1,149 1,130 1,666 2,774 3,358 3,795 RAK 4,794 6,061 8,871 9,869 11,241 12,735
% #f & A 15.9%  13.7% 155% 18.8% 18.4%  18.1% %.& 3~ 34.3% 37.5% 41.8%  42.8%  44.1%  45.9%
B A H A e -28 -34 -31 -30 -37 -42 LS E Sy 138 180 198 198 198 198
% #f & A 0.4% 0.4% 0.3% 0.2% 0.2% 0.2% E R 7,423 8,131 10,300 11,556 12,594 13,307
k-3 -53 -57 -53 -104 -128 -147 %.& 5~ 53.1%  50.3%  48.5%  50.1%  49.4%  48.0%
% #f & A 0.7% 0.7% 0.5% 0.7% 0.7% 0.7% T 1,332 1,388 1,379 1,421 1,460 1,497
&2 %R -309 -318 -360 -429 -530 -608 RIS 9,174 10,096 12,360 13,176 14,252 15,002
% #f & A 4.3% 3.8% 3.3% 2.9% 2.9% 2.9% %.& 7~ 65.7%  62.5%  58.2%  57.2%  55.9%  54.1%
o5 K % R -562 -688 -744  -1,124  -1,388  -1,593 fE&H 13,968 16,157 21,231 23,044 25,494 27,737
% #f & A 7.8% 8.3% 6.9% 7.6% 7.6% 7.6% 48 3 3k 3,071 5,041 4,310 4,512 5,373 5,967
&AL AT A)E (EBIT) 197 34 477 1,088 1,275 1,406 R AT 2R 1,863 2,057 2,578 3,318 4,116 4,737
% #f £ KA 2.7% 0.4% 4.4% 7.4% 7.0% 6.7% H AR 130 154 333 166 201 225
w4 % A 114 -225 -240 -244 -281 -313 R R 5,065 7,253 7,221 7,995 9,690 10,930
% # £ HA 1.6% 2.7% 2.2% 1.6% 1.5% 1.5% K 53K 361 758 2,449 2,139 2,291 2,451
T ALK -61 17 20 -26 -6 -5 Bt K A 2,040 1,644 1,546 1,330 1,303 1,461
N A B TSI S 0 0 0 0 0 0 R 7,466 9,655 11,216 11,464 13,284 14,841
gt E- 6 1 -3 0 0 0 # #8RRIEFRRE 6,134 6,111 9,579 11,108 11,684 12,316
Y A% AT A1 4.6%  -6.8% n.a 0.0% 0.0% 0.0% AP A 1,154 1,154 1,329 1,429 1,429 1,429
2 Ak A 1us 21 361 998 1,178 1,288 A o BLAYE 999 969 1,305 1,798 2,374 3,006
Bl Y E 1.6% n.a 3.4% 6.7% 6.4% 6.1% b HE ARG 368 391 436 472 526 580
R 9 6 6 0 0 0 AR ARRES T 13,968 16,157 21,231 23,044 25,494 27,737
AR 124 -14 367 998 1,178 1,288
FY 7 F 1.7% n.a 3.4% 6.7% 6.4% 6.1% & S
Pt 1% A 29 52 22 -140 -165 -180 2018 2019 2020  2021E  2022E  2023E
18 FEE -23.7% na -5.9% 14.0% 14.0% 14.0% EJ L
4 41 153 37 389 858 1,013 1,108 AR AK 0.110 0.017 0.255 0.618 0.722 0.793
R 918X T 26 18 50 36 54 54 E- YRS 5.317 5.297 7.207 8.358 8.791 9.267
12 B T 3140 4 AliE 127 19 338 822 959 1,054 F R BEAESR 0.653 1.198 2.018 1.046 1.751 2.162
) E 1.8% 0.2% 3.1% 5.6% 5.2% 5.0% A BE A 0.000 0.000 0.000 0.230 0.268 0.295
ISEE S
ReRAEER ARTFEF L) HF kSR 2.07% 0.31%  3.53%  7.40% 8.21%  8.56%
2018 2019 2020 2021E  2022E  2023E BTk EE 0.91%  0.12% 1.59% 3.57% 3.76%  3.80%
4 41 153 37 389 858 1,013 1,108 BN ANE F 2.44% -0.72%  3.00% 511%  5.50%  5.66%
Y H R FARE 26 18 50 36 54 54 Bk
HE L4 % 1,082 1,206 1,532 1,588 1,689 2,015 B LHMEKE 10.79% 14.45% 30.27% 37.36% 23.51% 14.71%
B[ X231 &4 74 163 210 551 321 371 EBIT 3 kK & -10.38% -82.89% 1317.5% 127.81% 17.27% 10.23%
TiE KT -556 -25 551  -1,503 -521 -404 &) K E 3.94% -84.92% 1668.0% 142.87% 16.69%  9.86%
2 % E ALK R 753 1,382 2,682 1,495 2,503 3,090 B EEKE 15.00% 15.67% 31.40%  8.54% 10.63%  8.80%
AT R 2,226 -2,108 -3,619 -2,648 -2,760 -2,760 # &= ERES
4% % -51 -67 -17 0 0 0 RE i K 3 B4 R 2 81.4 72.4 57.7 72.0 72.0 72.0
k) 33 -84  -1,569 0 0 0 75t R R 69.3 82.4 67.0 80.0 80.0 80.0
& & EAHAEER -2,244  -2,258 -5,205 -2,648 -2,760 -2,760 R AT TR B4 R $ 102.1 96.7 91.7 95.0 95.0 95.0
R E Sy 0 0 3,248 1,036 0 0 = R KA 333.5 328.4 306.3 246.6 216.4 197.6
AR 35 630 1,800 1,605 -302 995 907 - 3 %)
B: ) 570 -183 -874 -632 714 -788 F R BRI R ARG 31.66% 54.98% 15.05% 21.15% 28.16% 29.03%
% X EHALSR 1,200 1,617 3,979 103 282 119 EBIT #] &A% BE 4% 3¢ 1.7 0.1 2.0 4.5 4.5 4.5
L& 4 RE -291 741 1,455  -1,051 25 449 w2 hAE 53.45% 59.76% 52.83% 49.75% 52.11% 53.51%
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LG X & Z A BIRZ AR F) AEM(E) i st S A FRAE
A5 B 39 R W H B A4 33.29
1 2020-04-23 EPN 23.76 32.00~32.00 29.64
2 2020-07-14 EAN 32.38 32.00~32.00 25.99
3 2020-08-24 EN 25.74 32.00~32.00 2.34
4 2020-09-24 EN 22.93 N/A 5,22
5  2020-10-13 £ A 24.42 32.00~32.00 ﬁgg
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