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B B AARH Y f, T OTI%EAEE, RNFGTHRGE LT g TR0
BATHE —. RELSKAFFH, SEXRELRT. MEEE. RARTF LS 80%
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A 1 2016~2020 5 & R ff 2 & oAt o Fl ek BAR X &1k

=& Rk 2016/12 ‘ 2017/12 2018/12 2019/12 2020/12

A S Wl et ¢ ] 23.5% 16.6% 8.2% 18.0% 23.5%
RFEHF Pk 18.3% 14.4% 23.9% 23.3% 30.0%
NEIRNEN 31.3% 16.2% 14.2% 23.4% 21.3%
0L 29.0% 18.7% 86.2% -1.2% 26.5%
ANAE TR 7.6% 1.0% 31.7% 23.4% 25.7%
MAGZBRHK 139.3% 110.8% 20.9% 68.1% 71.3%
ANAAE R -13.8% -13.1% 10.9% 123.5% 733.6%
T RE T # S 31.7% 30.5% 31.9% 34.0% 38.0%
By i ach et £ 24.3% 16.8% 6.2% 17.6% 23.9%
F B L% 37.7% 10.5% 14.4% 19.3% 19.9%
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o E) BT R

T AT F AT R B A TN (45 BHA)

BHFF Stk 2019A 2020A 2021E 2022E 2023E AtAlAA 2019A 2020A 2021E 2022E 2023E

F & 1,317,717 1,626,749 1,911,430 2,226,816 2,605,375 LT N 35,082 41,111 47,894 55,078 63,340
Do BAFAF RARATHR 93,556 102,498 124,243 144,743 169,349 F& AN 22,238 27,859 33,191 38,359 45,115
KA B 510,039 663,447 787,509 921,902 1,083,836 F 4 BAR A AN 5,110 6,342 7,452 8,644 10,200
SRR 659,471 716,210 879,258 1,031,016 1,214,105 R A F e SN 7,734 6,910 7,251 8,075 8,025
FVTPL 4 #4% % 248,892 305,630 344,057 405,281 476,784 Fak 19,792 24,611 27,873 30,905 34,619
PAREA AT E 0 BRI T 183,392 216,399 258,043 302,847 356,936 Y5 AEEE 12,038 15,609 17,960 20,379 23,436
FVTOCI 4 @42 7% 197,247 236,823 277,157 322,888 380,385 13 BB AR & 7,461 8,667 9,534 10,106 10,712
AR ) Ak Bt REATA R R 15,409 20,040 19,114 22,268 26,054 2 kA E 15,290 16,500 20,021 24,173 28,721
Yk f e 3,596 3,300 3,823 4,454 5,211 HLATA) A 15,219 16,455 19,941 24,076 28,606
FNBE AT 17,259 626 5,734 6,680 7.816 AAE 13,792 15,136 18,146 21,669 25,746
K 12,516 23,171 19,114 22,268 26,054 VA TR RA LA 13,715 15,050 18,043 21,546 25,599
FA R =it 5,872 97,457 72,634 73,485 72,950 G ik 2019A 2020A 2021E 2022E 2023E
FigEEt 1,216,981 1,507,756 1,777,160 2,074,804 2,433,293 w7 & 18.0% 23.5% 17.5% 16.5% 17.0%
) RARATAE K 30,491 83,623 98,565 115,073 134,955 KA B % 23.9% 30.1% 18.7% 17.1% 17.6%
5] ol Bt 4 REAA £ AR 35,697 108,073 124,401 145,236 182,497 RSN £id 17.6% 23.9% 17.9% 16.7% 17.3%
FNF4 35,962 68,434 76,418 93,366 111,931 PO I 20.5% 19.8% 18.0% 16.5% 17.0%
R G adk itk 10,881 19,092 17,772 20,748 24,333 TN E 21.3% 17.2% 16.5% 15.0% 15.0%
ik AR 20,368 36,257 35,543 41,496 48,666 A& AN i - 25.3% 19.1% 15.6% 17.6%
¥ i = W R 62,694 29,924 35,543 41,496 48,666 F 4 A B BN i - 24.1% 17.5% 16.0% 18.0%
JLZALE 3,324 3,970 1,777 2,075 2,433 AAMN 34.3% 38.0% 37.5% 37.0% 37.0%
P A 779,224 933,164 1,101,134 1,282,821 1,500,900 PR3 ALE 9% 8% 9% 10% 10%
FLAH A 4 212,886 187,443 231,031 290,473 340,661 3B T80 ) Bk A )RR 22.9% 9.7% 19.9% 19.4% 18.8%
Fofl 5 it 25,454 37,776 54,977 42,021 38,251 EPS 2.41 2.43 2.88 3.46 4.14
BARARAEH 100,736 118,993 134,270 152,012 172,082 BVPS 15.19 17.26 19.78 2272 26.05
A 5,628 6,008 6,008 6,008 6,008 ROAE 17.10% 14.90% 15.54% 16.28% 16.96%
Hpet s T 14,810 14,810 14,810 14,810 14,810 ROAA 1.13% 1.03% 1.03% 1.05% 1.07%
FARNAR 18,785 26,403 26,403 26,403 26,403 BB E 2.27% 2.30% 2.28% 2.25% 2.25%
ERl 2R S 2,220 1,100 2,000 2,500 2,000 EN- 5 &0 0.78% 0.79% 0.78% 0.78% 0.77%
BB 7,250 8,632 10,346 12,393 14,825 KeBER 524.08%  505.59%  501.20%  505.00%  505.00%
— R o 10,921 13,608 16,314 19,546 23,386 H4LE ) 21.7% 21.0% 21.0% 21.0% 21.0%
ApBeAliE 40,695 47,919 57,784 69,667 83,875 ELZiEoe 2019A 2020A 2021E 2022E 2023E
V28 T 8] IR AR AR B 100,309 118,480 133,666 151,327 171,307 P/E 16.1 16.0 135 1.2 9.4
S HIRFAR R 427 513 604 684 774 P/B 2.55 2.25 1.96 1.71 1.49
V2B TR0 8 S BRI ARAR S 85,498 103,670 118,856 136,517 156,497 L3S 1.29% 1.29% 1.56% 1.87% 2.24%
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