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FREEE 124310 2018 2019 2020 2021F 2022F
aiF) (Net profit) RMB B /37T 2357 1919 5036 20454 24251
[F5) L 8 gk % -68.85 18.60 162.46 306.19 18.56
R AR (BPS) RMB 76 0.07 0.06 0.14 0.59 0.70
[F1) Lt 38 9k % -68.85 -18.60 162.46 306.19 18.56
4% (P/E) X 94.93 116.62 44.43 10.94 9.23
JB&H (DPS) RMB 7T 0.03 0.02 0.10 0.20 0.25
BEEE (Yield) % 0.47 0.31 1.56 3.11 3.89
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% 7) Xt (Strong Buy) B Lk = 35%

Ei# (Buy) 15% < # A2 L3k 2 18] <35%

X Ja] #4F (Trading Buy) 5% < A2 L3k E 1A <15%
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EViF 2018 2019 2020 2021F 2022F
BN 71118 116060 135553 203668 235750
G R 77306 98446 108823 148474 171626
BB 4 B B n 779 861 1079 1629 2051
B 2891 2918 3138 4432 5130
EHRH 6559 5215 6204 8554 9902
W % %% 3197 1994 2650 3259 3772
G AE R R 1240 128 0 2200 2200
e 307 343 898 1 1
Bk A 2967 399 6044 24021 28458
B AN 132 208 121 120 200
Bl AN 55 103 72 80 130
i S 3044 504 6093 24061 28528
PR a8 1242 980 1565 3609 4279
DR AR Bk -555 -2395 -507 -2 -2
A& T BEA R BT # 1R 2357 1919 5036 20454 24251
M AHBEE AR

EViF 2018 2019 2020 2021F 2022F
M4 51482 56973 73694 103472 120891
YLK 3K 19881 18136 22969 26415 30377
157 11985 12396 17875 18769 19708
WA T AT 99692 104449 128985 153028 181553
K IR A % 2389 2718 3693 3693 3693
[#] 7 128158 125786 224867 236110 247915
TR 56423 87377 42576 21288 10644
s = a1tk 204336 235964 239725 249314 261780
e 304028 340412 424257 402342 443332
maEh A Th 62228 78378 104959 48699 50261
Emsh a1k 121443 120976 145900 160490 176539
et 183671 199355 250859 209188 226800
DB AR 34501 46000 70121 70119 70117
AR A 85857 95058 103277 123035 146416
Bufst B I R s vt 304028 340412 424257 402342 443332
W=. &HIERESE

H it 2018 2019 2020 2021F 2022F
B B A I 1 25684 26083 39252 40000 47671
B i s A W B A I 1 -47064 -47416 -43407 -41265 -51795
B RIES E BLETE 1 15567 27779 23818 31043 21543
T4 5 B4 o v 388 -4563 6920 17794 29778 17419
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Bl 5 2 S ER ek AR 4 A UMM . BEiES (B A R ARG A UG S ik s 2 ORI S, HIRE Z OB ML H i BEARIESS (B A RAR.
TRt Bt 2 R R SE AR AT ORE, BRARRBUE HAEMBTAE, TSN iR E 2 R B i UM RN S HalEs(ES)ARAR, RRSAFARE
HBCE A T BPAE R T WCBIL A3 1R 55 508 R SRR Bh 4 41 15 2 BRI R SRR AR RT3 . BEASIES (B F IR AR R A — M EFRARRERE R A3 A
REFRBEZEMRRAEMIAE. HREARZ IR B R TRERSER T EINEMIIZE . FHES (FBERAARREMZ —AEFRHARLR R RE it
ARG AR ZIE @F BRI, RETA, HHERRAHERBLARE AR ZIES . HRIEREEHRAT RASARRAREATTRUE, O, Bl

AZ P AL E NEIRZ I @. Mutritds AR R ERIRE R ASL 5 ikt W TR R ZES .
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