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o BRENA: EURAR, A EHIEIFHER—, fo b IARK, JIKNEL 22.76%; JE A
e R K A TR, B H 11.17%.
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10% k- 8.55% 5.27% . 8% $-81%g.229% 6.53%, e
5.85% . 3.46% 5.92% ©7.02%
5% 4.83/03.75% 3.37% ! -10% F -6.25% -8.23%8.30% 18{y_9 309
-J. (i
-12% * -11.17%
0% v E d E xS A d I F
A ¥ B K K H# A& A W = wo% o A E R & & AL R
BB E R R L Ok K & & I S A o
;O S O A - S | SR SR | S - |4 #H oM x F & £ H OB %
O S S T - O S S S
HAFE: Wind, B #ER% 7 FAEIR: Wind, E #ELERGFE AT

2.2. EENHREALS: FE&E. ARER/MELE, ENT 4.
SEEAR

o FEENK: KAKLEMBEARLEK. £45®, sStERLEEE K, COMEX &
A I A 1780.2 £7T/ % 5], Bl E Lk 35.4 £ 7, %@ 2.03%, SHFE %41 F 372.38
Ik, PBEME 0.34 T, kb8 0.09%. G4kF &, AP&FIK, COMEX @400k F
26.11 £70/%3), JA k& 3.08%, SHFE & 4% Lk 63.0 4/F %, A#ktah 1.18%.
4 Ak, REEEARENLRAY, A/REHZTESL. L+ COMEX &% Lk
3.77%, F)# SHFE %4 Lk 4.15%; COMEX &4k Lk 6.24%. F) 49 SHFE &4& &
#7.29%, NEREERS TINE. FMELS, REBEFRMLTHRE, LF%
A EkTERE- 3 T A4k,

BK 3: TR ALER LR, GHRRIGS T HE

2 AR B45 R REXS PEKRKRE A B4 K3k TE F41 B4 FRIK TS
COMEX %4 #£7/#%&3 1,780.20 35.40 2.03% 3.77% -6.06%
COMEX @4k £74/%3) 26.11 0.78 3.08% 6.41% -1.16%

SHFE &4~ % 372.38 -0.34 -0.09% 4.15% -5.75%
SHFE # 4% /T 5 5,404.00 63.00 1.18% 7.29% -3.24%

AR Wind, B2 K% FT

o EXREENE: AAERREBRMERBINEEK, M. SBHK, BRAIMARIEGR
3%. WILEA, R&ETEABKAGAEL FFAHFE DL, EAEENEE
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DL RAY, B M LME 48, 423k @47%6, A £k 2.19%. 3.37%, M= %4 K,
LME 44 8 3% 3.48% % 16097 £T/7h. NALMNME LA, 45. 4055 B % 4.0%F=
2.92%, SHFE 424 2% 3.02% % 122970 7T/74.

BE A4 A ELREBIFEERE LRSS, BROHI5E 3%

& A o M REE%) o B IK W AMELHIRE FEHBIE
LME 43 A4/ 2,344.00 76.50 3.37% 4.88% 18.35%
LME 4R %7/  9,180.50 196.50 2.19% 3.79% 18.35%
LME 4% AU 2,833.00 5.0 0.18% 0.91% 3.21%
LME 4& £/ 2,006.50 28.50 1.44% 1.39% 1.21%
LME 4% %7/  16,097.00  -581.00 -3.48% -0.33% -3.07%
LME 45 £/ 26,231.00  433.00 1.68% 3.68% 29.28%
SHFE 4z Af#  18,210.00  700.00 4.00% 5.96% 17.67%
SHFE 47 f#  68,820.00 1,950.00 2.92% 4.89% 18.72%
SHFE 4% Af#&  21,820.00  -200.0 -0.91% 0.86% 4.73%
SHFE 45 L[ 14,980.00 95.00 0.64% -2.44% 1.59%
SHFE 4% [ 122,970.00 -3,830.00 -3.02% 1.56% -1.09%
SHFE 45 Af#  182,640.00 -110.00 -0.06% 5.12% 20.43%

RAFRIR: Wind. [E] BiEXHE AT

o FHHukMis: AR WRMHANEERIT—, KENENEEKBEN, ©H
4. B, WRMBRME TR, @okA, 275876, KARARENMEEIE
B, R R RAAR A A RS BMAZNAE A LK 0.2 7 L[4, 0.21 A % E
7.80 7 L[k, 7.98 77 L[k, RlEKMES A A 2.63%, 2.70%; A d, Wb
FIN Tk 2.19%, A 7= b i de el 475 Se oy @, BUBRAR, L ARAR A1 B 3£ 0.74%,
2.62%.

BE 5 AASAENH R KIGIET, CRE#, GBI, GRS T B

£ AR 45 N BREZ) RERSE  AMEARERE FMELHKRKR
I WRBEEAE Tk 8.45 0.00 0.00% 1.20% 76.04%
W BAREAL T L[k 8.95 0.00 0.00% 2.29% 73.79%
WA A EAAE  F A h 7.80 0.20 2.63% 6.85% 56.00%
W B ABAAE  F [k 7.98 0.21 2.70% 6.68% 37.59%
W A =4k AT A 297.50 0.00 0.00% -9.16% 45.48%
FRBR Ak 7 7Lk 7.75 0.00 0.00% -4.91% 32.48%
W, il Ak 75 7L/ 35.80 -0.80 -2.19% 0.00% 28.32%
FRER AR 7% 7u/rt  33,500.00 -250.00 -0.74% -2.19% 5.51%
AR TR 1,090.00 0.00 0.00% 0.00% 1.87%
W, R 4R 7 L[k, 12.26 -0.33 -2.62% -2.39% -4.44%

AR Wind, [ #7ERSF5 T

o EAHEI: KA, B HEENR, HERLENXHIAEFLEHT—. XF LME 42
JE A5 B 3 ek & 182.43 Fek, SHFE 454+ COMEX 424~ %% 0.71 %=+, 0.08 #wk
% 38.52 FekAe 3.1 Fek; 4R EAA B, LME 4538 & 0.23 L% 16.54 7k,
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J13% 1.39%, SHFE 4R R EtaZa K, F3% 0.89 ek £ 20.25 7rvd; 4k Finik,
LME 45#= SHFE 454 %] % & 0.01 #= 0.05 7 v, BG4 A Bl4-7.12%, -5.88%.

BR6: XHIEREBEGFZHTIE 5. HHEFFATIEYE

2 #k ¥4 NAERE RAREY REALR AAALR FERAERRE
. LME 77 v, 182.43 -3.00 -1.62% -3.84% 35.55%
& SHFE 77 vk, 38.52 -0.71 -1.80% 1.69% 71.78%
COMEX 77 vk, 3.10 -0.08 -2.36% -7.72% -33.24%
LME 77 vk, 16.54 0.23 1.39% 14.45% 53.20%
# SHFE 77 vk, 20.25 0.89 4.60% 7.49% 133.58%
COMEX 77 vk, 6.89 -0.10 -1.48% -3.58% -11.24%
N LME 77 v, 29.48 2.72 10.14% 8.84% 45.78%
%: SHFE 77 vk, 11.17 -0.06 -0.56% -5.74% 290.69%
o LME 77 vk, 11.62 -0.24 -2.04% -2.88% -12.92%
SHFE 77 vk, 6.54 1.27 24.06% 53.37% 42.69%

LME 77 vk, 26.30 0.50 1.95% 1.04% 6.58%

* SHFE 77 v, 0.96 -0.04 -3.79% -10.64% -47.25%
LME 77 v, 0.16 -0.01 -7.12% -11.58% -17.20%
» SHFE 77 v, 0.77 -0.05 -5.88% -8.47% 40.68%

HAFRIR: Wind. [E] 2 X% FT

=, REeBAEREBEH R, RREBLEMIWL

3.1. #45: SHEI5THTITALERE, ARIESRE
3.1.1. &4 £HROEENeRALERNE, 2NEHFA 2 L%

o #Hi: QANAE: ANTHMEGAED 1.67% T HF E 1.59%, 10 -2 F4 £
fEF1E B 1.51%I0KF £ 1.43%, K55 i KA Tl ey, Bomkirs
EAHRATHR R AL, FIRT RO  ZAK T I EAMTA. BRI B F, KT
i) B A st £ B AT RO AT e s, B RS AR T B e R, R
K., QEABEK: AMNEIAH 92.18 TiH £ 91.54, TR LRI A E
BEBAGE, 9T EARRMAEZESBRFAETSA 1 B EHAK, THIEMK
AR L - FEOR LM, BAT R4 Al R ARE, EHETIRL;
QB HB: AN E£EWE 3 A CPI AEE 4%, FifE CPI F4F 0.6%, #FFH
#69 0.5%, #2020 47 Avik# 5. 3 ARE4E R LFET 9.8%, 4l K45 A
(35, HEB B AT AR TRILT 4648 L EPIE, SRR B AT AN T EA A K
B, REHFSIESEK,
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EFEFAIERALAL (FA)
3.5%
3 0% 230
e 1726 g 5
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BARE, BT E LA SRR R A TR R s, ST,

QEE F &, AR E MBS 9783.37 vk, IRILIE 1.20%; < RAHE R RS
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RE B4 e T TR B, T AL S A AT R IEAE AL 69 BA7 RAS L.
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2HIF B B

AIREFE L AT E B RAVEA F BHIEA LA T 69 AL T B0 L Tk A8 B 69 F L AT 4L /1, RIRE TR
R AGAEAT L2 345 BBk T BAIT AT IE S  RAT A ANAT ik, S RZAATH = F 942 E Rk . RATPTIFIREN 64
Ty AT E . RNERFERYTELE ARE PO LARE T ENRIEA HERNEIRA .

BRI EHA
BRI BATR WA | A
WP RATAEARE LA E JE 69 6 A A R3] B (R AT L FON | ABxTE A AR AR UK £ 15%04 £
A AR PV RSSO AR T I Sk ARE | R | AR R AR OR R 5%~ 15002
AP iR 300 #EA HKOR; B AT B ZHORFE (4T o HAH | AR B AR SRR A -5%~ 4+ 5% 18]
xF U AE ARG ) R AR T R B (AT 4594749 ) B | AR B AR AR AR £ 5% £
AR FAT GRS AA T BIEALE, R ¥E | xR B R AR SOKNE £ 10%00 |
T G vAAR-E 500 F8 8RR T A AR M KR, s | AR st B 40 A R 38 SR 18 A -10%~+10%
ka2 2
BAF | ARRT R R E SR Sk he /R 10%0h B
& 2 IEF BT R PT
i3 L&
odb: LR EIRE F 28 KRAE 26 T3 E Hodb: LT H 9% 868 5 1%4) One56 154 10 &
Wi : 100032 Wi 200120
4 £: 010-57671718 w,4%: 021-38934111
B[R 45 gsresearch@gszg.com ¥R 45 gsresearch@gszg.com
R EI
Wik: B ST s KR T KiE 1115 T W4T RE ik R T8 R4E4EL =54 100 5 KB 24 #
W% : 330038 W% 518033
t£A: 0791-86281485 BR4: gsresearch@gszg.com

¥R 45: gsresearch@gszq.com

P.20 PR st KIR-EA T Z 9



