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RIHIE

Ql BT HH M, 3 BREZEHEE 42.8%, XiF
KRBT EFRERA

4B FRARIR :
FREARRMN BT HIRAPERSCTMAHEEIME KM, RKBENET 2004
U HA LIRS AN I T BRANT, RN KEATE AL MAiEST, FRY,
BRIGPIIR B HERFITel . BAKTRER . i, UNREREFLREHF
FSES-ZEL A

IFHIAEEREMIEER, EFRENMESESYTE. BABWENTEAES
% (1) WEEBIENAREYERE, FlaN, BEFINEE=FR,
BE 2020 F=FRFK, FIERFEPD 17.58 (27T, CIEEHS, & 19
FRWEIK 7.72 (27T, B 19 FXRIEK 78.27%, FEERMEIEGEIEINAE,
F=FETEHOBRMRSHE .. EAHEMBIOLTES, ATEREMN
BEM TRIRERNERE. A, BLRLBFLLHER, HiIHOTER
H—ERF; (2) KMBEPXKIUNHER, BRI KFREERFLE
K. #HEZEFAERL [FIER] (2 B2, 11 BEEKIER 1032
B7t5; MBI 1.8-3.6 {ZTok AT EE, B LR 31.515 /R ), &
WKiFER [ #5XERR ;

HORR .

BINEPRNERSSE, SREENE 21 4 2 BHORELEEHE, FlikiA
SRS, 20 FB/MIFHNRESTKZLEEN, BINEBESHAREEEMR,
BYNTRFEZME, ERNRBEOITRESERE, RIBEXDEBLE, 2
B O%R 20485 1237, ELL+154.9%, i@imiz DMK 12 BAY 2819.28
{ZETIBE B, 2020 2FEHOFUXA 25906.46 12375, EIELIE 3.6%. 20
FREHOBERT 19 F, 12 BRARERFHHOM 745 (Z555T, @
Eb+27%. MEITEIRE, 20 @FERERFHHORITEN 584.06 123=7T, @
EEig< 8% (2019 FE@EIEL+1% ). 2021 £ 1-2 BRERFHRITHO 110.19
{2355, 2019 FRAPAREREHRITEON 82,53 2355T, 21 F 1-2 BRY
Rt OB IR BERIREKE, REHOSSEWKIE.

AERERE .

WT OGRS, BASFWSHFERPIK. 3 BEEHFBHEE 1671275,
FEE 19 FEREJEAIEK 23%; IR T HEFEIEEE, 2101 RiMFER T HER 1.39
1275, 188k 20/19 EIHEA+27%/+6.5%, 2020 FEZFEZINT, BLEBERKEE
W, TUEFER. 21 FHRNEFRIOCIENFAR, KIBEFEXTEE
REME, MHNREEKRIIETRITESEER,

EHAT beta &, KESERZORFN. SRR T OEMNTEWS
NEREKEWVSKIBKNFERNEAE, BEEZRRENEBEE ST RAT
Ak, TAEREERAES; KEN, TUEFEMNIBRE, TSR
ML HEREFHREEWAZOZSE,

FEUABIARER: 2021 £ 3 B 22 A, TESMATFHEREN, IUE (PEAR
HINEREESEASLHESA ) N hEIN—4%. “BFREHUASHRS
BAZAIFXTFEROEXMERIT.” WEEH—ENBR TR, #
T NRMERENE, BAEBBIE S, 2019 FLRAETER
FHRRESRRA 631 12ETT, 2019 FEXEFRAELKAEERREE
AP 55.8%. EBINKE: FEUREZOIRM [ 2SR |, BF
EWiREFIERL | BERER |, XERZTO=RAES [ SEE ] B
Hb, PIREEEERE TIARNRGREE T2 HRIEE D, P RPEIFE
HNB ERFASEESHEN | ERKRG |, URERBEHR. EFER kL

[ =R® |\ [ £=FEFF L

RBERR: RFRNEETXBE, TN, PERZERENKGSE;

WESRRIRS
2021 £ 04 B 18 H
BEER
EER 4520 ST AT (SERRTLR)
ERiFR 3BT K
1E&
Bk PHTID

SAC HAMIEH4RS: S1110518080004
fanzhangxiang@tfzqg.com

RIS BRREA

weipengjie@tfzg.com
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BRRIR: iR

BXKE

1 (BITHIE- T ERAR QL HEHE
EmA+68%, BT +27%, RELLM
BPE —RERREIERERRS 2021
FHETHI) 2021-04-17

2 (BRIHE-FTUARBRSESR
EiRREMEHNIEER, #HENASR
ISR ) 2021-04-11

3 (BRIFNE-TWHREIR XTER/
—=iREESRNR, HENE SRR
JEER) 2021-04-04
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BTN

B B

758 =i
603816.SH FRRE
603833.SH  KURZKE
002511.5Z  dhlifiEE
603801.SH  HHPHE
603899.5SH  BY¥tXE
603208.SH  STLLIRTR
002572.5Z EE Y
603313.SH Z»Ea

et @m EPS(TT) P/E

2021-04-16 PR 2019A 2020A/E  2021E 2022E 2019A 2020A/E  2021E 2022E
81.98 SEN 1.84 2.09 2.43 2.87 4455 39.22 33.74 28.56
155.01 SEN 3.08 3.42 4.13 493 50.33 45.32 37.53 31.44
28.50 SEN 0.46 0.69 0.92 111 61.96 41.30 30.98 25.68
54.02 SEN 1.48 1.77 2.31 2.79 36.50 30.52 23.39 19.36
91.19 SEN 1.14 1.35 1.63 1.99 79.99 67.55 55.94 45.82
117.35 SEN 2.49 411 5.48 7.01 47.13 28.55 2141 16.74
32.71 SEN 1.18 1.31 157 1.81 27.72 24.97 20.83 18.07
31.20 SEN 1.00 1.45 2.32 2.66 31.20 21.52 13.45 11.73

BRERIE: wind, KXUEESHFAT, iE: PE=WR/EPS

1. 20 FiR&21 —FIRCHBAT LSS

HZE 2021 F 04 B 16 H, FAIXFRI 38 REMH AT AT 2020 FiR, H 26 RATFE
SCIEIE . 20 FFIR I RMED T ZEHEE T, “FEELURSHS TREERTR
EIRE, WNFEERZRLOE,

> B

2020Q4, FEREFTIVEREIE, AFEMIGIFL LT, ERTUSSERKELRT, 20 £245
LSRN S, BERENHEESINEMHATERENE. 1) BFE: ZHEBIMK
%, B EENTIBRFISEREM. [ 1ECEI 12020 FELIMEW 139.82 1275 ( +43.56% ),
J3E%AiE 8.34 1Z7T ( +523.5% ), HHILKEEE 311.73 FME ( +38.65% ), FEZSILIK],
it 2021 £ APP MBI ZESIER, WINTURS, EIWiHHISEmREE, ABFRKBFF
WisgEm b 2) 3XW4R: 2021 SEE Y 100 BERRER, FSHENERE T [ X
PRZEAL ] it 2020 FELIMEUL 215.68 1Z7T (-5.25% ), VFEHEFIE 19.7 27T (-9.55% ),
WEEFRFETRER. Tt 2021 FAESHTXHESES. BBRESSKE, SIF-eREmXK
£, WEsaEnTHE, [ BIS4RIk 12020 FELIEW 303.37 1275 (+1.12% ), FAEHEF)E 17.12
(+3.35% ), RUEEEWSIMEREES, BAIRENE ., Wit 2021 FARZHRKES
BLl, RAEONE, BREEHH TR, 3) BRESBE: INEMERBRRIHERE
KB LT

> RE

KETWIL 2020 FRMEAMNE, TlmEREELES, REINRTE. S 2020 F
THERBEERRE, BNXERN, RETIERRKERREEE, SELTEITE
TN EERELEE 2021 F25F [ FHPRE 12020 FLIE 38.4 1275 ( +29.65% ),
JFRHEFE 3.95 1278 (20.04% ), FRIHEREVSSEARE, BErARISSEER,
it 2021 ERRESEEREH, RIGHRHEERBED. [ ZE7] 2020 F£LWE
56.23 {Z7T (+15.43% ), VAREFIIE 3.13 27T (-17.61%), HEFMUSREF I, RE
FllINERIER . T 2021 FNARERENE. BERERELBTIEEFER LT,
[ F=IETF ] 2020 FELIMEW 83.53 127T ( +8.7% ), VABEFE 11.92 127 ( +10.7% ). Heh
20Q4 SCIEW 32.59 1Z7T (+37.2% ), VAEHEFUE 4.85 127T (+38.5% ), 20Q4 N ER42EREA
B, RIEZBMEIE 13%ZF 13095 7o/, £RE. SREGEHRBIEN. [ F3EE ] 2020
FLIMEW 21.83 1278 (-1.88% ), VAEHEFIIE 2.76 27T ( -24.25% )o AEUIMGHILTFH 33
HARISE, WERILSZFAORERERDTIEIE, 20 2EFEAIDBISSME K
1.38 #1 1.12 1275, 9 BIEE 97.06%F0 188.74%, 21Q1 SLINEUWL 5.68 1278 (+57% ), AR
#FE 0391278 (+2.5% ), FEZHTFEEFWIKELIRT)IIFHE.

> FEREMEESE

(1) [ B¥TR ] 2020Q2 LK, BRSNS TIRIREIBER, ATUERKES
1RIR, 2020 FEXLMEMW 131.38 1278 (+17.92% ), PEESF, Q1-Q4 PBILWEK

BHWHIRIEX 2 fFHE B REF IR R EHA 2
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20.84/26.78/37.76/46.00 127G, [EEL-11.55%/+7.85%/+21.48%/+44.03%; 2020 LI
&8 12.55 127 (+18.43% ), Q1-Q4 £ BISCEAREF) 2.30/2.34/4.48/3.43 1275, RELL
-10.95%/+10.15%/+35.63%/+32.65%; (2) [ BEE/RERR ] 2020 FLIWEUW 100.10 27T
(+31.5% ), EEFEFE 38.93 1275 (+10.4% ), A EHHBIRHEA, SZEEMAERNFNFT R
foit, TBRI=R 52.9%, BB 8.9pct. 2021 EFMITHENRE TS ERFEIET, AT
TEREERARMEME, SHETHEPRELEK; (3) [ PIRESE ] 2020 £LMEW 78.5
1275 (+18.3% ), IAEHEFIE 9.1127T ( +49.8% )o 20 FENTZHERIAKMBRAIFIZ R
LML, ATBRFGEHKIBEF . 2021 FT A DL ERREEEERTRIESE
NFE@FR, EREEMNLSRARRNE 1T, RATEEBIFEML, ATDLFIETHE,

& 1: BTHIETIL 2020 FFERCE

A 2020 & YOY 2020Q4 YOY 2020 £F YOY 2020Q4 YOY
BWKA (127T) REEFE (127T)
KL 8.7 0.1% 31 20.7% 0.4 489.1% 0.2 1339.6%
BB 40.6 3.4% 11.6 -1.9% 14 290.6% 05 255.8%
RS 15.5 34.5% 54 78.6% 09 99.6% 03 300.8%
LESRZ{n 484 6.0% 151 17.6% 72 63.0% 2.2 29.6%
IR 16.1 -2.5% 5.1 29.7% 26 52.2% 09 46.8%
BRRE 15.8 18.9% 5.9 43.9% 2.2 42 6% 1.0 75.1%
RIS 30.7 -3.3% 9.2 13.3% 55 32.9% 19 327.4%
FUEF 28.1 -13.5% 76 1.8% 16 20.5% 05 35.20
BN A 1314 17.9% 46.0 44.0% 12.6 18.4% 34 32.7%
EART4 84.2 -8.6% 145 -32.9% 5.7 14.4% 1.2 41.6%
HERE 21.8 1.6% 7.7 -24.2% 5.9 9.6% 3.0 -33.1%
TR 24.4 -6.0% 72 -0.5% 18 4.8% 0.8 -2.8%
FIREH 17.4 -10.4% 5.1 -0.8% 1.7 1.4% 0.7 73.8%
;=B 419 5.1% 11.8 6.9% 8.2 -6.1% 1.6 -20.6%
SRERIMR 17.0 1.2% 45 27.1% 23 -6.9% 0.6 -5.6%
BRI 5.1 -14.0% 0.7 -24.4% 09 -15.0% 0.1 -33.6%
= 21.8 -1.9% 78 16.2% 2.8 -24.2% 1.0 -6.8%
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g .
H APUIES

ESIy)2 1424
=hRD 7.8
ERED 4.6

-13.6% 47.1 1.4% 17.3 -61.4% 0.01 -99.9%
-9.7% 24 -7.8% 0.1 -61.9% 0.04 114.0%
-30.9% 1.6 -38.3% 0.7 -64.4% 0.4 -62.8%

BRISRE: wind, RXIEEHR

% 2; BTHRETI 2021 —=IRC2
2021Q1 B YOY 2021Q1 IF&EFIE YOY

PR 19.6319 55.8% 1.6704 91.3%
ILA 13.7828 134.3% 1.1822 1011.5%
k= 5.6781 203.0% 0.3940 328.8%

KB 3.0356 12.2% 0.4423 18.3%

BRRIR: Wind, KXUESHZFR

2. (T R
> ESEREA ADEFERE

EERINER, ASAEERENEIRRIRESIERE, —RIGEAFE=ENHE. e
ERSRN AR L3R, RERMIKNE, ETINEERR~RNEM 2021 F 4 B 1 BEAXIE
BF, BRALRIENBTHES. FELHE, ARHITIAEINE 40 HESH
EERRIE, —HTREMNREY 6 (2T ARM, F749 10 HESHEEZTRR, Wag
IBRABAEHRTIZNME, RARTHIOFIEERKS. KiEMAREFERR, +EE
REEREXE, B M mEZRLIIATT, SnRERREELREHEERETH, &
NEFHEEREZE TERM LB ARG RIRFHME .

> HWERE

BHFERER: 20Q2 LURMEEEARBEUBMIES], AEERLEED, Q2 FEHE Kk
EZXRETF Q3. Q4 HIRFIHIAM . EFHPRIE 20 FE Q4 AN 14.68 12T, EIEL+46.21%,
B Q4 I3 EHSFIELI 1.98 1278, BEL+104.93%, 20 £ 38.40 12T, EIEL+29.65%,
20 FIAEEF)IE 3.95 1278, EEE+20.04%, FAIFALT 21 SFHEF-B T INE, KIBEHFHRE
TWETEERENE. ARISEZTFEEWSZEBE DT/, 19 FLRZHERER
ECBRF + P EE RN E R, KRUSFESIERK, BT LEREHRFET,

BT OREHESE, BASFISEEKSIE. 1) 3 BELEFEHERETFT 19 FRHE,
A TEREE. 2101 FRAEHEEE 3.2127, B 20/19 EEI5 B +68%/+25%; &3
B#FBEFEHEEREN 1.67 127, & 20/19 EIHID Bl +420/+23%, HA——Z&igmiBEHRE
B 2) 2101 BT HROME, 2101 BIHMEERTER 1.39 1275, B 20/19 EHIS 5!
+27%/+6.5%; 3 BEBFE®BI MmN 4026 B75, & 20/19 [HIS BI-3%/-2%. 3) 2020 £F
BEEWT, BEWREREENR, Q1 RESEFNSEREEIBERIF T EFER
F. ZERBETEE 360 27T, & 20/19 BHISBI+52.3%/-13%; & 3 B 135 1Z7T, &
20/19 [EHAS BI+42.8%/-15%, BB /NENAETIESHEBHHEEZ . BERBEEES
H, xR Q1 EEEFE 1.912, & 20/19 @S BI+81%/+66%; %+ Q1 BFFE 3012
7T, 1% 20/19 RIHBD B +145%/+181%; Elf7] Q1 AEEE 5512, B 302%, 19Q1 FE
0431270, & LRERDRIE.

* 3: 2021Q1&3 BFEHEER. BTER. RETEW

2021Q1 B 20FRE BR19FERE 2021538 HR20FEE BE 19 FHE
FREHEEER 3.21275 68% 25% 1671275 42% 23%

30 K #FBHEREIR 4561 A7 102% 26% 1834 B H 87% 18%
—HmIEEEER 114355 156% 58% 425 555 122% 23%
“HWmEIEHEEER 2003 55 103% 24% 916 B3 117% 31%
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=R B HEEER
9 WM FERITRIE
KitFERTER
KETEM

1325 575 70% 20% 494 775 34% -2%
1697 575 59% 14% 629 575 35% -4%
1.39125 27% 7% 4026 575 -3% -2%
360 127t 520 -13% 1351Z7% 43% -15%

BRERIR: Wind, KIXIESHATET

WTH 2019 £ 9 BLREERTERBREIREIE, 12 BRARTIGEEE 200, BRTS
HEERROB—S50/)\, RILEEHEE, HEA TEFNRERIIESFERKT
X IRIBFAIZEREFINT, 21 FRTHIGFELNE, BT 16-18 FEREFEFLH
ERER, SEERHEERZARRERK, TEREMDEEEN. RETI 1-2 £/
ZHEERFOEREN, KPZEEREEZEBUEENTRIOGLEEE, NEIMZREHE
BRRAINGE, REREMSIFEERK. BT beta N1, KIFERROLESN. &
HAR T B TRVSHSEERRWAIEKNERRHMAR, BESRREMEES
AT, TABREERRAES; KPR, TUEFENBRE, TERImMIEST
HEREFRBEIAZOZS, BFEmENNENREEIWARFLEMAK [ BUREKE |
[ MRRE | THRE ] HIWRUKR | X [ sitezhg | [ £8EHE | [ 5 | [ RIET
[73%% | [ BmER ] &.

(1) EHIRE:

BFTUVAINEEERE, KAERWBEANSHRESIRHZ, EEE 18 SIS, &
HEANEMRBFCLSRELD, TIWHENTER. FEIEHREIFRRIEEFTE B EEL
fir, BABAAREREWHFNFBERKFEERATLES, EELTESUSINE, k&
REEMR.

MEHITIERFEANERE . si/LEBERERWHNIERRE, MITURSEE 19
FXFHAFR, FAVAN, RR—MREFTIGERTFELREY, HEA—MEHEWLR
RESH . RREHEWEESRA TS ERMEESN, FRESSIILMSAK:

1) NEERERREHEE. BT EFRBHEENNERETER, EHRITRSEX,
EMRENRFNIFEXE, B —SEERIELXEHNBFIES, S—I5HEHME
EMARTRE, FHELE. BR. LTIEEHFREFFEER. MH/IEHE
AINRERE EABEERRE, Mt EERRTIIAREL.

2) REHMEARILS, IBREETRERSED. HBERBEEEXEERA -+
FEERMMEHERL, EFRTVARUSFESE, KRIWSHEHEWHE
KNFEEARE, ERSEEH. K. MKHAEHAEERES, KR
WEHEFZESWINE, ARARWSHEEFRITF. RESENRE. TEWLS
HEAMERAFE . MK RAIE I EREfR AL o

3) LEEMTENEHBWMEE. TF LFBHNERERE, THBSHEHER
B8], RREWIZEBIMELHXE, LBEERITHEER IR KE; #
BREmAEL L. RESTHRE; RRKFRAS.

4) FRelFNRSFRZRETUNES , BLBWIMKTHRIRN, 1ERF=mi
RESNER, NMBRNBEIEMN . ZRETWRIRS, RIUCHNEERSEEN,
MIHRUHEHESBERFRENTF, BPENER.

BABENERXEREEL LU A ERENBUSSRAIE IR, feSk IV AORE LS m AR
HHEREREEXER. BEFEIENRMRMBRENRIET; BEREHRENTHEIRSKE .
KREBPEFEMUATERENTHRNOSHBRE; ZIMEMKTREFET K, £
e, RAEENSEEE. I3RS

(2) pimz/E:

BaRBERFEEENENRREY, FRictIIhetEiEsig, Flmhseide. B
PR ThagtserReySE, BRI THENRRENENEIVERERA, P ARELREMR

BHWHIRIEX 2 fFHE B REF IR R EHA 5



TARE | TAHARER

-
> & XML

. TF SECURITIES

KEEWRKNREZ—, SMESHE, Bl—AEBSERIMNE BEXREN, 5—75
H 20 FXmARETEY, hAFEXEl . SFEER. HRRNERKRE . BiEE
o

(3) Hitixk/=:

BA. B, FTULRIERZI SR, SRRFRERE, EhkkeARE.
R B MBSO EARRNSE , 7o EZRXBHERE TR RERTHRELF,
M aRREA, BUCKE [BXARR ] [BBET L.

> HOARR:

BIMNEBHAGIEEER, BIEPINER, TEHEHM 21 £ 2 B HOKELEEKE,
KEHORMTESSERE, 20 F8/MITINRESTKEZERN, BINEBESHEXE
HER, BIVTEIFESE, BERRBHOITRESSERLE. RIESXDELRE, 2 BH
C8R 2048.5 1237t, [@EEL+154.9%, ZEEEHNENE 12 BAY 2819.28 {Z=TTEBE B,
2020 £FHOFNA 25906.46 37T, RIECIE 3.6%. 20 FREHORE=RTF 19 &, 12
BEREBxRENRZMHHEOE 745 127, BH+27%. NRITEIEE, 20 2ERERZHH
O Rit4k 584.06 123E7T, BECIEE 8% (2019 FERIEL+1% ). 2021 £ 1-2 BxRERZHER
O 11019 1237, 2019 FRBRERFHRITHON 8253 1237, 21 F1-2 BHY
Kt O BHEERIEKE, REHOSSEKIH.

SEEEHERKRETREEFIE, 2021 F 1-2 BERERXHEOLFA LIS HEAREE
ENTE. SBEEERDE. BoE. PVC IIRERBHORERRIENRM . 2021 &F
1-2 B BERDERITHO 96.1 127T, & 19 FEHA 64.1 {Z7TaH OFURF 50%.2021
F 1-2 B ABEITHO 47.73 (27T, & 19 FREEA 26.72 {27TiF 78.6%. PVC HEtlk 2021
T 1-2 BEitHA 60.05 1278, & 19 FEIHA 43.63 {27TI2F 37.6%.

KHAZE: RIEREERNOEEE, 2017 FXERBEHHAES 2750 2557, AITHE
£ 5800 jo/F, FERBEHHIEL 1.2 512, ABHELY 857 v/, SAIEHIZEH
PRI, ERBEENREZEZERENE, TARKIERTE. YRERLMS, K
RAMNTIHIESRFEK, METBIZRCHEE ., HEnEmE. Mt Emki
TZRETWHES, SSIKRAMFIBRIAEER.

> FTEMEEMMIEHEER

IFAAKASR HNB YREBBRETHESR, (KEMINFEEZRERE, £ REEHTIR
TELXZ. 2XERIEE HNB BXBEEAREIT, BE~mEIERE, BERTEERE
FIHER,

FRADRRBRBFMERE, BIXEERBIIANSEUENERER, #1t. Il =
PR ENAEFEREmAm, BRI &, W)l #it. cEafFnissMEEmR
TR m, SENERRESFTERESR. HDAN, PRATNRRESRIRER
BERSER AP .. BRlFEAERREMFRE T, — N EREHEEIVRER TS,
BB IR ERRD . $EREOF. IR, RUORKEAFEREBR
BFF, SRRV ERHAEZR. 1) REAEHRLE. BEERFHEREEERK
T, WERBAAFREATEE, HNNEEEFITEPRAT AT REASLS FRIEISFERY
b, BRIFERMEXM S PREFESENRE R, 2 )EE + R+ JE, “—Fr”
RSIEFAMINE. FEFEFREEAFERFZO, BIHRKRPAFEEHEBTRSENOAR
B, MYFERMIpESRIRE, FTLARFEINRE~E, AEREER . RE, &
HREENEFRS, “—F REMERNTRESE—, RACW~RMNE, &2
BrsEN.

MERERECWERROELTHHEMEXFIE, HEHINAARREE R RMESR
=t HERGSZEFIREERELRN . RRAHBERFEREBERPBIW, RkH
BEWEHBMNE. BFRBESHERRGE, ENATREEE R ARG RAAERE
&Rt (19 FIRRINRNE, BREAE—BERMMNE, FFLEPE. THHR. &

BHWHIRIEX 2 fFHE B REF IR R EHA 6
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RPRIEH IR E R R RRN ), PERRG (FEEEGRERERN, ER
BRI SSIBKISEE, BREBEZENE ).

MERERR: 2021 F£3 B 22 H, TEHAFHERER, E (bEARSENERES
SRIRSLHESA) UPIEIN—%&.: “BFREHERES RSRAKEFXTFERENEX
MEHAT.” WEBH—SABRFRETE, ETIWSARMRENE. BFIRHIZEMN
&1, 2019 FEMRETELZPREEENMEA 631 1257T, 2019 FEUEFREES
HKEEENmEEDHPAIGELT 55.8%, BWKEMEFEEZOR [ BERH |; BF
EHREHERL [ BERER |, XERZIES ™ RmAES | ZEE . B, PREE
TRAE TINAARRES TZHmAEED, PREEIFE HNB BRRATLEESN
B [ ERERY ], URERBER. ERERL [ £2RM | [#£FERF ]

BDHEEIRAY

FINESR: Ut 2021 FFEEFSE 12.1 1270, BEECIEK 33.70%, AEEREREEEMF
BETRE, EaRiNINEE. FRERA, IRATS0NE; A meint/ ERHINRESER
BEY, FEMPTRGE L, BEH—SREFI RS,

( KEIRR: BEFEINIRIREN, RIS RIES 2B LR, TR, T =SneE,
MRAEARARTRE, IMESHE#. iR TEEARELS. )
EHRE: Tt 2021 F 4.91 1270F3%F)E, BEHIEK 25.26%, 21 FiR T OEEHEEE

fEL:, REFBRRBERT, APk saEZm T TREPIBKMTFEMNMER TN
R G

(RpEiR: RERREN, BRI, WA BEBeREr, Rl ssmeE )

BIRZRE: Fuit 2021 £ 15.37 {Z7uEFE, BEHEK 16.08%. ZMmhE. 2RERS, 7~
mED RS, IMEFEET. NERERGRE, FEEEFENRE, BRENZERS
EW. AERMEFEDNRT, URSENTZHAKDEEAEMAERRAERE LK,
NEFPRERERENFRIRS, ENHEH5ER., BIOREEERT, BFAEHKE
KRR EF EIERET .

(KR : BRBEHEEANRTE, TERERE, EMENMERNE)

BY¢NR: it 2021 £ 14.36 {Z70FFE, BEEIEE 22.87%, ST A—ihzi Rl
£, OZISEERR, NEAEEREHAEBEWS, #H—HEARAEND. BINEE
KEREARE, BERINRSBEL LESHEERE, ERORFE.

(KpSIRR: BSERIRIREFLETINE, EWRFKED, EBHNISEED)

BURKE: TRt 2021 £ 24,64 {Z7T0%F)iE, BHIER 20.72%, ST EARBBEZRHHIE,
RigERNEFELORE, KRETUSSERERA, KPEFTWEBEREELATH LRSS
BKIEFZEE, BEEBUETIWAREERE, MIrEINEEEBERETRANKDE, #
T AT TRUVSRELRE . ATHEAMER AR EREER, FRFRITEE
B, hiTlEEs.

(REIRR: BHF R TXEFRIM, REFLEEME )
3. RTIERTI SiE— & ORI D SESHEinSRER

3.1. AERREERRI

RERTHISRRERTEL 2.16%, HBHELFR 300 #5281 0.79 MES R,
& 4: FIRRITIERN

Tk L VBRI (%) R B RKREKIE (%) AR EERKBRIE (%)
SCEi -4.02% 0.18% 15.81%
BEEENR -0.31% 1.83% 0.45%

BHWHIRIEX 2 fFHE B REF IR R EHA 7
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KB -4.36% -0.59% 11.46%
HftbzxkARET  0.86% 3.97% -6.90%
b=y = i -4.66% -1.86% 23.39%
IR 3.55% 6.00% 0.12%
HpiZTHIE  554% 16.62% 8.62%
BTHIST  -2.16% 1.17% 7.62%
PR 300 -1.37% -1.63% -4.70%

BRERIR: wind, RXIESHATET

3.2. EEIRREIRRER (BAEEH)
WER

AEHROARKMEHZEEERRSEESE ., BE 4 8 15 B, #O5H3RAESM 7160
Jo/M, B FERK 0.63%, L EH 54.68%; HOEMIREM™M 5470 Jo/ME, B EETEE
1.23%, EIELLEH 42.56%, EMNMEEBNERFTEGLUT/LR: £—, KRPRZRE
H. HEmEEN, REXEEF, #MIEHHRE; £, TEXHWE. BRE. £F
BEBKRRIET, BHEXEMTITEYE, K WeMBRRHEZER, XKHRXEZ;
$£=, 5 B RREKSAE, BNBAHHREES, FEHHE.

1: AFAOFHE. EHRNMBESESEESY (BiESEL 2; §HHR. RAMRHOERRERE (BdEEE 21/01; TrE)

21/04/15) ( T/ )

—#OAHMR o) e HORER Go)

1000
8000 - xg
7500 - 200 /\
A"\
7000 - 600 (\/\
‘ y
6500 | m 7N AR
6000 - 300
5500 - 200
5000 - 103
1000
h @ 9@ < 9 9 < 9@ 9 =5 © Q@ < Q@ Q@ -
3500 O O T - R T <
8 R 8B R 8 R 8 KR8 8K A8 R A8 8
— HOEME (T MO 42 (F0ED
BESRIR. B2eIEif, KXIESHRET BEERIR. BEIER, KXIESHRET

AL EREHHNERSE. BEIERAEUEIERER, FEEEREIMN 6392.50 T/
W, IAEL EEFEME 70 7o/, PEIEL 1.08%. AEAZMNMSERNFTERE.: £—, TF
NI RBSIEABRGFEFE, FEEENFEN, TROEDIERE. B, LA
RANERBEEER, FEHEMRNMEEORTE, RARIRAE. £=, MEKEFIH
SKNRIPTRAEHEH, BERMNIBKIRRIESHAr-EHA, $0U, PLEDALER
£, BREELLIANRENS ., = 4 B 15 B, £ERENMEIEECH 942,59, B FENFE
i€ 0.97%, BEFRIRPES 6.60%.

BHWHIRIEX 2 fFHE B REF IR R EHA 8
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3: FAEFERETIZNERSS (HUE&LE 21/04/15) (FT/M)

4: EFERARMS+RWET (BIE&LE 21/03) (FHE)

1400 A

1200 4

1000 4

800 -

600 -

400 -

200 A

0 : : : : ;
2016/2/17 2017/2/17 2018/2/17 2019/2/17 2020/2/17 2021/2/17

1600 -

1400 -

1200 -

1000 -

800 -

600

400 -

200

0 LU,

BEEEEEREEREEEERRRERN
3333333333733 338 8EH
23283232 R3328332R393¢8

BRIKIR: SQIEM, RRXIESHTAH

BRKIR: SQIEM, RRUESHTH

#= 4 B 15 HRAWEREHSTERER. RERRBERR, £F 1579 whRETH
87 7380 n/ﬂﬁ IEEEF 0.07%, BEFREH LA 31.22%.. HMNMEEBNEE
EEE: %F—, REMPORILEFEN. &=, REENEORR; F, "F‘}E?V\%EF‘EJ

BEE, ﬁ*‘lﬁlﬂ[ﬁ USEEEIIE

MEMERMEI; =, T RER, HEBKE

TE; 0, J:Tﬁ?éf&ﬁﬂﬂ’f%%éﬁh%ﬁ, BRAEE—EXE,

&= 4 B 15 BREHNIGTERER%. BEAFRBIEER, 70g ARNBETIHL
ffit)a 7322 T/, AL LEVE 0.18%, RELLVE 20.53%. HMMNMEEBNEERES:

F—, HMRITREANEFDE, IRETNSER; FNRTRER EARAER, SoE
MsEEAEL); =, THFEHERRmER, T —EBX=TE, WENEHEORE,
TIAMESFENR, LrXEBoUEGILFRBEE, HMREREMR; 5=, T

MSEFRIFHN, H=

5: fAMREETEIRIIM A 7380 7o/M, IREL LI 0.07% (#dEEE

21/04/15) (7o/Mg)

FRZIEAR; BN, LHFRRNESMES, AFFEF.

6: WRETHIAIIM A 7322 7o/, IREL L 0.18% (#dEE b
21/04/15) (75/M)

e o [ 2R O i (c /)

8000.0 ~

7000.0 -

6000.0 -

5000.0 -

4000.0 -~

3000.0 -+

2000.0 -

1000.0

0.0

Rt N O NN O N Ot 00 N0 dm
SR FATA G AP0 0d T ARG a0 ng
8305580800000 0 25002580
NN wONMRENMNRREOOOOSON OO O OO
B B e e T O T e O e, e O e e, T, B e T e, e O e O e B e e B B O I
CO 0000000000000 0C0O00 0000 O0
NN NN NN NN NN NN NN

e 1 R 4R H S5 AT (06/)
9000.0 -
8000.0
7000.0 -
6000.0
5000.0 -
4000.0
3000.0 -
2000.0

1000.0 A
0.0

08
14
15
20
19
22
25
27
25
03
02
06
05
11
10
14
18
21
20
22
28
01
31
03

2015
2015
2015
2015
2016
2016
2016
2016
2017
2017
2017
2017
2018
2018
2018
2018
2019
2019
2019
2019
2020
2020
2020
2020

BRKIR: SQEM, RRIESHTA

BRRIR: S0EM, RRUESHTHR

BHWHIRIEX 2 fFHE B REF IR R EHA
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7: FREEL+ ST (BUEELE 21/03)

8: WK+ ST (BUEELE 21/03)

1800 120.00% 3000 - 120%
1600 100.00% - 100%
2500
1400 80.00% L 80%
1200 60.00% 2000 - 60%
1000 40.00% - 40%
1500
800 20.00% - 20%
600 0.00% 1000 0%
E - -20%
400 20.00% 500
“ Il [ P [
0 l” -60.00% 0 - -60%
TS
S§ESEIS§EIEEsEss S§Efigsgssggsess
P SIS RS S = SRS = = = T eI RREIFTII Fgagal oI
288z ss53833%¥ss32 8838 2 8 2 88 388 388 388 5 8
SR8 c 8838 R N & 8 R R B3 AR KBS A ADRA&BSA
] ] ] Q& & & & 5 x ~
o SAR A+ AE 22 PR CT-HE) ] L e AR AW S AR (T e [ri] L
s <t s N . o] e s . .
BRRIR: feI8H, RNIESHRFT BRERIR: 28R, RXUESHRAT

9: ZEREBREIM T 5805 7T/FE, FRECEKIE 1.20% ( HHEE

&= 4 B 15 AREaREL a%ESM 5805 so/if, B AL EF 1.20%, B
EF 36.11% . ZMABERENBESNEERRE S : F—, BRERETIHNETEL,
BYARETFIFZIE; £, MERE BBNEBERE, mHRMERNME, HE/NEFE
B, | HEMOBEABRPITILFINE, BEtth/\FREeR#E g 100-300 Jo/MEASE;
$=, THERIREEERENME, RIBXEREEAE, AR=EMNK,

&= 4 A 15 BAREDNZRZAHRE S 9863.57 Ft/ME, IREL/NEK 0.07%, FEELL#
63.84%. FMABMEBEBNRE: F—, K ROMOSER, BEGIEIIRITE,
MHIHOSER—EXE; B2, FFTREAE, HERREARS, MESNREM; $=,
FEEBUEFAE, BOFEREREEN, EFRINARHE; BN, miaeBRses,
WAL, TFEEREMEER, PEFREFURERFE, TREIRIE.

10: AEBREHBRZ AR 9863.57 7o/, IRLLIKIE

1E21/04/15) 0.07% (&iEELLE 21/04/15)
R R A E I G/ e T [ RATH VS (0/E)
70000 - 12000.0 -
6000.0 - 10000.0 -
5000.0 - ,J"\.. 2000.0 -
4000.0 -
6000.0 -
3000.0 -
4000.0
2000.0 -
1000.0 4 2000.0
0.0 0.0
Wt O NN NN NN O = O 0O N0 = m XM~ OO OANmMm—T O W NSO A0 O W
ST PRI NGRHNOO00Q gy ggeno ST NOIITAJOAAGNO oo adgo
E35sc3begs8daens88a8es Z3E2eZeiggdgasiasncadas
Ahhhh b b LbORRRER bbb doddd IR T SV BT i O O I M W = == R ==Y
LI I = I = I = = I = I = = A= I = I = = I = I = B = I = = B = B = = = | L B B B = = = I = = B = = B = i = I = A = = I = = I = = B = B = B =]
SRRRRRSR22R22R3233R323_R888¢. SREIRRRIISIRIIRRIIRRIRISIERR
BRRIE: 261, KXIESHFRA BRERIR: S6IEW, RXIESHRAT

BHWHIRIEX 2 fFHE B REF IR R EHA 10
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B 11 RS HEAER (SUEEiE 21/03) B 12. AEREOW+HARE (SUEEIE 21/03)
2500 100.00% 2500 100.00%
80.00% 80.00%
2000 2000
60.00% 60.00%
40.00%
1500 v 1500 40.00%
20.00%
20.00%
1000 0.00% 1000 °
20.00% 0.00%
500 500
T = —
0 -60.00% 0 -40.00%
:‘.Q::‘.Qiiiig:‘.:‘.ii: iiiiiiiiiiiiiii
P U U = I - N o g8 g9 de 93 94908 q
B = e T L] 0 == O =) o (= 2] WO~ O o~ M~ O~ =) 00 = O [=2) (=} (=
P =) p=] wy L= o L= b= L= — [eo) f=] — o~ o o I — Ly =) (=) — - =) =} 2] =] p=] o o o
(=1 o - (=1 p=] o O o (=} p=] o (=} o (=} o~ o o o — o o o o — O o (=} [ =]
o~ ~ o o~ (=1 ~N o~ o~ o~ (=1 o~ o~ o~ o~ [=1 ~ ~N Q o~ (=] o~ N o~ o~ o 9~ o~ o~ ~N O
o ~ o~ ~ o~ o~ o~ o~
e PARACA RS FEAE (T e [ L R 2 FE AR CT-ED el 51154
BRRIR: feIEH, RNIESHRFT BRRIR: SeIEM, RKNIESHRFT
BER

EEEIREREIIM P 2252 FT/M, KL EBK 2.13%, ELEBK 24.83% . NEEEER
WHIBNE TER. AERMEHEEREREX, BOER WRERMAGBIEFE, SHE R
W EEE RTINS LABEXUS o

REEE 1M#RmI XK EE 470-480 =5T/ME,

13; AEEEEREESN 2252 JT/M, R 3K 2.13% (# 14; ANEEE ONP, OCC Mg4ERa., (EBUB&ELE 21/04/15)
BELE 21/04/15)

—E e ONPH8 0OCC#11
3500.0 - 350
3000.0 - 300 1
250 - rLI
2500.0 - =
200 - - L
2000.0 4
150 - H_,J
1500.0 - 100 4
1000.0 50 -
500.0 - 0 i
g wP g g =P g
4 I\ Ny I\ [\ N
0.0 T T T r < & & & S o
2016-12-13  2017-12-13  201812-13  2019-12-13  2020-12-13 2 > oy 2 > >
BEBRIR: 2R, RRUESHRET BRKIR: SLIEN, RNIESHRAT

FEAERSRTIFIREFESS, MER MBBERIAR, SLEERZ A 50-150 JT/M.
SRR, &= 4 B 15 ARBAELESN 3973 JT/i, & EHA ERK 3 Jo/ig, L
£33 0.08%, ELL L3 22.43%. ZIMARRSRTZEBHERELT/LLE: B,
REMEE BEHREHTIERIBER, ZWEERN, FHFERBEIEM; BER, FH
JREEMNTEER, BAEXEMTZRFT, BARZRSFELK, B EFE2ENSSE; &F,
THEEETRELEEEE, 2 E¥ARLNRESR, MRRAE—ENEEE, FEit
EMBANTEREST, SHEERERMNES, BRRSSEER.

FEBEREDIZBRERE, MEREEBRLIFEREL, K BEEEFEHDBRK.
EE IR, &E 4 B 15 BERESE S 4993 7T/, SRLL_EESIH BEARFF,
FILLEKIE 26.09% . SRIZMTHHINEEZRRS: 8%, BRI N EFSREIRIES
ROPREEREIN, MENETERR, BE EETEREREZRAFRNRE, K EFKX

BHWHIRIEX 2 fFHE B REF IR R EHA 11
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SPAREET; X, FERRRRAEEERES,
BRI BERREARE, MZEHIEMRAEN, SERRERS.

R,

15; EE&2EIS 3973 JT/M, L BV 0.08%. (BuEELE

A E—R; &a,

“EFENRRHE

16;: XEAEIRESEEIIMN 4993 7v/M, KL LN ERIFF .

21/04/15) (8= L 21/04/15)
e P LR AR S 2 G/ e R FAR AT E S /D
7000.0 - 7000.0 1
6000.0 - 6000.0
5000.0 5000.0 I L\
3000.0 - 3000.0
2000.0 - 2000.0 A
1000.0 A 1000.0
0.0 0.0
8238333588833 HRRAZRS IR R R BRI N = R S
5353953528887 8380838238831 s35ogdgdgpggagscsaggsadgy
b et e R e e R s R s B B = hhhh g R RN BB ddddoo oo
OO0 O008000000O0O000COO0OO00COO0G O O oo ocSoSoccScSsSscsosocsoooocoosogSggd
AN adadadddaddd SN SIS~ I~~~ I~~~ I~~~ I~~~
BRERIR: 2818, RRIESHRAT BRERIR: 2818, RXUESHRAT
17. EERKEV+HELSET (BdEELL 21/03) 18; FEREEW+HEERT (HUEELE 21/03)
3000 300.00%
2500 250.00% 3500 250.00%
200.00% 3000 200.00%
2000
150.00% 2500 150.00%
1500 100.00% 2000 100.00%
50.00%
1000 1500 50.00%
0.00%
500 1000 0.00%
-50.00%
500 -50.00%
0 -100.00% |||
M H M M M M b b M b boaoa oD .
SS3gggEgessgsss ‘Szszzzzzsazssazg o
PRI EESTIETISSS SESS g aeJIeITFTEIET
2325322323888 88¢R% s Z252E52E882328¢8°%
< %R S S SEz8:E88E83888¢8¢8
o AR Akt £ (TM) ek )
Bl b e (T 2 - PR A (TR il

BRER: SCIBR, RXIESHRART

EFER
2021

BRRIR: SEUEM, RXUESHFTAR

F 3 BEREEBOARKIIER 67.51 B, BELEFH 3.07%, K&

3.32%.2021 £ 2 BESNBOARKFIYERF 24.8 5E, IREL E7E 1.5%, B TE 18.8%.

BEVIRIERIEX Z FRIER
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19: =/CFINEO. BRFBO. ZEARTEBOAREEE
7 (Fm)

20: 2021 £ 3 BEAWFEBOARFHER 67.51 7, L
LEF 3.07%, IRELTIE 3.32%

1000 -
900
800
700 A
600 A
500 A
400
300
200
100 -
0 -
I R R R~ N B~ B N e R
TR O RS ST RS TRITSITET I
e e e T e
L B T T B R e
P I I B S B B B e B e - N B o B - N |
00 W o0 0 do 00 o000 doo0ono
NN D NN N D NN S N NN D NN N D W
o~ o~ ~ o~ ~
. - - Wy
wEE/FEEO cHTEO e dEmTED

800 160%

500 8%

0
200
100
0
@@@@@@@@@@@

PP R PP PP P PP
] O A R B (1)

0%

-80%

BRIKIR: SCIEM, RRXUESHTA

BRKIR: SQUEM, RRXUESHTAHT

3.3. RERRYIERER (BEEH)
MPEREERE, 2021 % 1-3 ASMIESHREHEER 32332 HRHK,

21, FmBEEEETRR&IZE(36,007.00 55X, 63.8%) (#
JEELE 21/03; BEIEK)

EILLIGiRLE 2021 & 1-2 BUE 40.3pct.

22. EEHEERRIEE (32,332 BFSHK, 68.00%) (LEEE:
1F 21/03; FEITHK)

200,000.00 - r 120.0%
180,000.00 - 100_0%
160,000.00 - . 80.0%
om0
| i b 0;
100,000.00 - ‘ ‘ ‘ ‘\‘ H ‘H ;Ig.g n::o
80.000.00 - || ” | || ||‘ |‘ 0%
60,000.00 - | 0.0%
40,000.00 | -20.0%
20,000.00 - -40.0%
0.00 - -60.0%
NN OO0 O NN O O NN O DO g N
O~~~ 0 C OO0~~~ 0 00O~~~ OO0 OO0
AAr bt lAddtbddrddd
O 0000 - - o v — — o o
OO0 OO0 0000 00 00 00 000 OO0
[t I o I oV I o Bt I o¥ Y o BN oV I o B oV I &V AN oV AN oV Y o I oA o B oY B o B oY ]
— R EEEER BiHE (FEK) ZiHFEL

180000 - 120.0%
160000 - - 1000%
140000 - - 80.0%
120000 60 0%
100000 | | .I‘ 400%
80000 - | J N |‘ M I“ ” 20.0%
60000 - ' ‘\‘ d I 0.0%
40000 20.0%
20000 | -400%
0 60 0%
O~~~ OO0 00« 0000~ v« 0O 0 OO
dbrddocrtddsbiildda e
e R e e R e e e e o ™
o O 0 0 0 000000000 00000
(S IS B S S I S S S B S N L S B e
— FREEEEN AT RIMHE (BE5K) FitEL

BRI Wind, KKUEEHRAT

BRIRIR: Wind, KXIESHRER

2021 £ 1-3 B£ExETE# 360 {Z7T, BB 52.30%.

23; 2ERETEHRAELL (360 127T, 52.30% ) (HuE&E
21/03)

B 24, REFENBERIHMERRBL (424273, 210.40% ) (#iEE;
1k 21/02, {27T)

600 250.00%
3000 80 500 200.00%
2500 60 200 150.00%
2000 40 100.00%
|l - u
S| || || ’ 20 o bl il ” i 2000
1000 I||| 0 0.00%
fi o L ‘ I\ IIH | oo
(LI ACR it || ||| il o LIMIHLILTAL I AL o000
o | I | il 1 -00%
M W od W o 9 O o > o 0N O M W0 oo W oo
W A4 O oo~ AN N O M0 d W AT @ oo 0 0 Q0 4 0 o0 0 0 -+ 0 A o 0 O O o
$938%338338¢835873¢8¢% i3is3ieddiiiaaddds
wn s [=] w0 w0 M~ ™~ ==} =] [=3] (=] (=] (=] [ -
dtggdgcsgzes&g&gg&sgzsd¢gg g & S AaaANANNRANSNNNANSNASS
o [ o B N A ) oo [ I [V o N o oo~ oo~ o
m FEFH AL RITE FEMRAX:RITEL — B F i S 8 B HEZT)
F AR -FESE:RiTELE
=
BEURIRIEN Z EIEEREMRERRA 13
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BERERIR: Wind, KIXIESHARET BRERIR: Wind, RIKIESHATET

FERVUENIESE, 15 E. 18 [EM 20 EBIHIRNESD B 62 JT/ik. 67 TT/aK.
92 Jt/ak; 5E. 12 [E. 15 EF 18 EHERiNt&o sl 31.2 7T/sK. 74 JT/sKk. 78 T/
5k 91 JT/5K.

25, flfEiRE (EuEELE 21/03/31) 26; PEFRINE (EuBELE 21/03/31)
140
120.00
100.00 120
80.00 100
60.00 80
40.00 60
20.00 40
0.00 - - . 20
O 0
SR & (opq‘ & %9 gp Qp
& Vv s
r@’\@“@@@@@@@@@"’ @\,«,@‘ﬁ;\,@@@u@@@@ﬁﬁwﬁ
B I N N S A P A
e P RAB (E/3K) —— P2 (/)
— RIS CTK) —— IR (T 3K —— IR S (T /3K)
BRIRIR: Wind, KXIESHRER ERIRIR: Wind, KXIESHRER

3.4. BENRREIERE (BEEH)

2021 £ 1-3 B2Ed<ERRTELMERIHER 105221.00 27T, R EFH
33.90%; 2021 £ 1-3 BIRERTEHRITHEN 1,213.00 127T, FELIEK 44.90%, &
THEIRE 2021 F 1-2 B KX 1pct.

27; HSHERTELTRIHERFELGIGE (HEE1E 21/03) 28; IWEXRTESFRIHERRIEE (HdELL 21/03)

i SEBRTERMEIE (IZ7T) e TEIREZE: BiE ([20)  —— Rk (B)
— i eEERTESMEAETEL (G) 5000 - - 80%
4500 |
500000 40%
400000 30% oo
S0 3500 |
300000 0% 3000
200000 0% 2500 ¢
-10% 2000 +
10000 all gl \I||| II\I‘ ‘||||LI\|W|II|‘ IH” ‘||H |‘|‘ 0% 1500
[ a1t ot . A L0 (1L -30% 1000 -
OOOMOOOOOOOONONOOOMOONOMOON
QRLORL0IIRIRIQVVLQVLHY 500 |
O 0NOITWL OO NN TWLOROODO—
000000000+ — ooy 0
8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 ﬁ 8 8 2006-03 2008-03 2010-03 201203 2014-03 2016-03 2013-03 2020-03
BRISR: Wind, RKUESHZET BRISIR: Wind, RXGESHFERT

2021 £ 1-2 BRI =88R IHE 2336.60 5, FELCEM 40.30%; 2021
F 1-2 BeEsE~ER1HE) 5898.70 1252, ELIEK 13.70%.

BHWHIRIEX 2 fFHE B REF IR R EHA 14
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> & XML

29: FIRHFERIHMEREGE (&dEELE 21/02) 30: BEFERIMERRELIGE (SdEELE 21/02)
— R RHE () — PRI EEL (B)
20000 50% R RHE (123D ——[ (A)
18000 40% 30000 - 15%
. e 25000 10%
14000 0% o
12000 10 20000 | 5%
10000
5000 0% 15000 | 0%
-10%
6000
= ‘“ “ ‘ ‘ “ ‘ ‘ ‘ ‘ ‘ o | _5%
2000 -30% 5000 -10%
0 .‘.\I\I\I...||\I||\,‘.‘||I\|\|..ml\||”I.n|\|m“.ul”lmli\l"“LM J\‘ i d” | |‘ |‘ |‘ ‘| |‘ i o
8595233865883 8859-2385883 0 -15%
S5sd23YEEIYYe - NADTVORDOG 2010-02 2012-01  2013-12  2015-11  2017-10 2019-09
OO0 0000 0000000000000 OO0 0O
L0 AL O B At I o I o S A o I % BN SV AL S B S IO B ot BN AU ARE S B N I IS A It B S A o)

BRERIR: Wind, KIXIESHATET

BRERIR: Wind, RIXIESHATET

3.5. HBR T RAMIRREERE ( HEEN)

2021 £1-3 B2ERAmATELHRITE 1,711.00 27T, B EF 33.20%:;
XD ABmEEMEITEN 825.00 1278, RELEFH 31.80%,

31; HRRATEHRITHERBIIEE (HdE&1E 21/03) 32; XH L ARREERRITERBIEE (SusEL 21/03)
— EET HARERIME (1Z7T) T p—
_— : a .
— TEmERRERHEL (5) FEm AR AR ()
7000 40% _gmﬁ‘Y{hﬂjAmnux-?&ﬁ'th (E)
6000 4000 50%
30%
5000 3000 gg{g
4000 20% 2000 20%
3000 10% 19%
oo o HHNM‘ 1o
1000 | H“ ‘ |“ H 0% [0 [ I il il allHl'.ulll"..:\\l'”..l\'|| ‘uli ‘ I L 0%
0 bl ...mHH‘m\IIIl“mlll“"mll“l”A“HH‘"J“H‘H“.ll‘HH .|I‘H \|| “ | 10% NS -8Bl -588583 59
8558588535885 °85835-8588%5 Ss8g3gsgBeroFvordgg
o DO NN FWHOONDDO OO0 0CO0O00000O00000C0CO 0 OO0
8 Orr-m T T T ™ T o Lot I o I o Y o B o N St A VA I IO S I o B o I o B oV S ot I oV I o I AN A oV |
(9]

BRI Wind, KKUEEHRAT

BRIRIR: Wind, KXIESHRER

4. KBTI FHFENAS
41. BEANE

[ FITER | DADEFS—HERREFERALENNTREE, FHERREEZSH
WESZ HEEEhREESFHERHAL. OQATREFEESTEAKE T AREEKIBH
BAEANPEFHIRSE, HF 2021 F4 B 12 BEAERARESESES RSN, AEESE
S—HRBEENBLEEN N DELRESFLEEK.

[ e | D&M 2020 FEEWEGHIR, NELWEWSAN 1791 27T, RLLTE
21.43%LIENR)E 253567 5 Jo, B EF 139.020,SLIAESER 165543 B7o, @
Eb_EFt 124 80%LMMFABF L AT RERIEFE 271747 B7o, B EF 14587%, @
t—=EXLINTFEF EHABERERAEFE 10000 BF7T-12000 BT, b EEFREHEK
274.78%-309.74%.

[ FKE&D ]| &7F 2020 FEFER, 2020 FHETFHBATRBEENEFE 4707.83 A, @
ECIEBI< 64.48%; FAUAN 2.97 27T, EIELIE 23.13%; EATRICE 04 T, BHIEEK
53.85%.

[ MFRRHY | IR 2020 FEEERE , ZATFELME WA 20.35127T, BECIEE 17.04%;
AEF ETHATIRRERINEFE 2.7 1278, BELGEE 15.51% 3B F LA SRR IESR
BIEREEAEFSE 2.24 1270, BEEETEE 3.55%,
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. TF SECURITIES

[ R ] 2021 F£ 4 B 13 BgEAH SRR, —=ENEF)EY 2.44 1275~2.77
1275, EIECIEI 45.0%~65.0%,

[ ZEER ] IRE 2020 FEWSRIR, IREHEAW, AFLIWE WA 10.25 1275, BT
& 1.93%EMABF EHATREKAERE 5327.7 Ao, BEHIEK 23430 EAERIKE
0.34 TTo

[ EFF#1 | IKE 2020 EEWSHRIR, IREATMAEU 1542 1278, ELGIEEK 16.3%;
I32%F5E 8763 BT, EIELIEES 59.17%,

[ @R | &% 2020 EEERE, IREEAAR, ATLMEWIN 2.93 27T, LLEEE
BATRBE 27.75%; SLIMPABF LEHATREREFESIR 487.39 Ao, LLEFREITRE
111.19%.

REGE | IRE 2020 FEWESRIR, IREEA, ABEEMEWSA 19.92 1278, B
& 24.07%; EAFIE 6340.08 BT, EELTEE 70.99%; FiEL%0 4818.17 B7c, BEELT
& 77.83%; IHETF LEHATRIRAEFE 3453.90 A7c, EIELTEE 79.91%

[ 2% ) it 2021 EE—=ELIWEFE 3600 FIT-4600 FIT, BLELEE
93.44%-147.18%; VABF EHF AT REMNIEFE 2300 FI5-3000 Fit, EELEK
129.08%-198.8%

[ T/R4E | R4S, ABWITSEMABE LA SREASEFE 2533 BTTE 3589
7T, BB 200 70%.

[ HERE ] & 2021 E—=EWEME, WSEMSHEEHETF LHATRENEFE
B&F 3700 57T - 4500 57T, b EEEHBE 1.45%-23.88%, EATIRIZEZF] 0.0306 TT
/B% - 0.0372 75/B% -

[ ZREr ] OMTAE 2021 FE—=EHBTF LHABRENEFIER 720 BT - 790
F57C, EECIE 164.55%-190.27%, EASRRUESH 0.06 7o/A& - 0.07 TT/Bk. @2ATF] 2020
FEEWIKANAS 8.68127T, BIELNME 7.43% 3B F LA S RERAYSFE 3956.19 B 7T,
BIEL % 21.75%

[ F%E | D& 2020 FFR, 2020 FABRTFHATREERIEFE 2.76 {275, B
D24 25%; BN 21.83 1278, BELEL 1.88%. @& H—=EIRES, —Z=ERAETEA
SIFrE&ERSFIE 3939.75 BT, LERIEISESIR 1721.84 BT, HSAR; SN 568
1275, FEILbIEEK 203.0%; EAERIE 0.13 75, LERHIEARERIKES-0.06 TT.

[ RIXB&S | &#B 2020 EEFR, 2020 FIRBETERATIFAEENSRIE 547 127T, BEELIE
1< 32.91%; BN 30.69 1275, EIELELD 3.26%.

[ MEIEL ] &% 2021 FEFE—Z=EWEME, AFILNEHBF EHATREKERES
1300 57T — 1500 B7v, EEREISIR 2477.71 BT

[ KIFE5 BRE 2021 F—=E WSS, it —=E AR T LHAEREKEREF)E 7000
F7T-7500 A6, EEREISIR 5552.84 Ht; EAERKES 0.128 75-0.137 TTo

[ BB | D& 2020 FEEWEHRIR, 2020 EEIMEW SN 20.4 1273, BELGEE
4480 SLMABF LT ATRESFSIR 349 27T, EREARF] 1.41 {275, QKkHBE_
HERRZEARGERN TR (B Z), PURF ISR ZRANEIZED 3000.00 B, AHNE
HABIRARSER 5.48 {Z2B%BY 5.48%.

[ BB E | KHlgRiR, 2020 FABRTEATFREENEFNESR 1.79 {27t, L&
EIER%F)E 1806.98 BT; B 12.61 1278, BELED 19.09%.

[ =R | 1RE 2020 ERWESRIR, IREEIA, AESEMEW RN 11.62 1275, BEECIE
B0 11.33%; EIFIE 4,731.00 BT, EECREIZD> 12.94%; FES%0 5519.33 BT, REELIEN
0.11%; JHEF LHAERERSEFE 4839.82 BT, REELELD 4.98%,
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. TF SECURITIES

[ EEEMLE ] 2021 EE—Z=ELME WU 19.63 1275, BIECIEE 55.79%; HEF LA
SRFEREFE 1.67 1278, BEECIEEK 91.35%; IHEF EHATRFKAGRIER EHREN
Y FIE 1.54 1275, EIECIEE 108.70%.

[ 7B | IKE 2021 FE—FEIRS, REPH, AFLWMEWKA 3.03 27T, FEHEE
K 12.17% LA F L HABIREREFE 4422.8 BT, EIECIE 18.33%LMAEF
EHATERENIRIEZE EHIRSANER)IE 4325.2 57T, EECIE 26.13%.

[ &—b | &SRR, 2020 FHBETFHABMEENEFESTIR 2542 1275, L&
EIER%F)E 6196.44 ByT; BN 38.96 1278, BELIE/D 64.1%.

[ B2 Ve#h 2021 EE—Z=E WSS, it —=E R F 3334.89 A7TE 3923.40 A 7T,
EILLIEE 750%F 900% o

[ BEIRFAKR & 2020 F£5F4R, 2020 FHEFTHABMEERNEFESIR 2697.57 A7,
L EREREFE 7968.92 BT, HBES; S 15.68 27T, RIELEL 12.76%,

[ BSRRRD | &5 2020 EEERS, SEMEWWA 13.13 275, EELEFA 40.95%; 1IHE
F EHATIE @R EFE 4903.83 H75, BT 58.43%; IHEF EHARREKAN
FMRIAER EMREEA%F)iE 3356.57 A6, EIEL TR 63.54%,

[ eRERH | IREFEIR, AT 2020 FEWMWN 16.12 1275, BELTFE 2.54%; 1%F)E 2.60
{275, EELIEE 52.23%; EARILES 1.7 T5o

[ BRIRD ] IKE 2020 ERW SRR, IREEA, ATTMEWSUAN 5.08 27T, L
FEIERRD 28.74%; SEMMENFE-2.45 1275, L EERERRD SR 31.40%; SLIFBETF
TR ABREREFEA-1.97 27T, b EEREEIE/D SR 40.04%,

[ EieeiR | I8 2020 FEEWEARIR, IREHEAA, ABLWEWIA 5.35 27T, BEF
BHEATEE 7.63%; SALFIE-2191.07 FBrt, R EFEHEATEE 145.76%; FiESER-2525.40
7T, R EFEHITRRE 153.56%; JHEF EmASREREFE-1651.40 BHit, R EFE
HARF&E 223.89%,

[ IBIERRD | KB 2020 SEFIRIR, 2020 FIHEFHATFREEHER)E 2545.83 A7,
BILLED 27.9%; BN 4.74 1275, BEIELED 24.38%,

[ 2130210 | &7F 2020 FEERE, STMEWWA 41.91 1275, BEECIER 5.08%; IHETF
EHATIREREFE 8.24 1275, BT 6.07%; HEF LHATREINGIEREY
RE=A0EFSE 7.79 1270, BEEETEE 9.25%,

[ ZRET ] #RE 2020 EFERS, REHEN, [ATITME KA 8.68 1Z7T, R T
7.43%; JHEF EHATREASEFE 3956.19 A7, BEELTRME 21.75%; I3EF LEHATR
RO IER B MHIREASF)E 3095.31 57T, REETREE 12.80%; SEEM=ENUESR
98N 1.13 1278, BB 294.47%,

[ B4 | DIFE 2021 FE—=EIRE, IREPLWEW 5 127T, RECIEEK 30.61% 13
%738 3796 BT, EECHEK 138.20%f03F4%F5E 3610 BHrt, EECIGE 173.05%. @K
B 2020 FEERE, IREUILMEU 18.29 127T, BELIE 4.13%I38%F5E 1.32 127T,
RELIS4< 33.08%F0E%F5E 1.19 1275, RIELIEE 36.97%,

4.2. BEERIRLE
#5: FRRE—EHFEBIR

K B THEIEA RESHR RE  HE T THHE THHE XHF T
Hy -] Bh 4OREBER 4SEEE Ty 0 ERE

) Eb(%)  EeBi(%) fir B

00201257  EERRfD 2021-04-13 BEZE A BEF 0.05 0.00 000 633 6.26
0020125z B 2021-04-12 BEXE A R 0.05 0.00 000 612 6.10

BHWHIRIEX 2 fFHE B REF IR R EHA 17



. TF SECURITIES
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TR | FUEHEEER H APUIES

002575.5Z  *STEEY  2021-04-14 HEHE A R 114.74 0.19 0.19 375
00257557  *STEfY 2021-04-13 HiHE NN 140.00 0.24 0.23 3.78
002575.5Z  *STEEY  2021-04-12 HEHRE A B 168.00 0.29 0.27 381
00257557  *STEfY 2021-04-09 FHiHE O NI 112.00 0.19 0.18 3.64
002575.5Z  *STEEY  2021-04-08 HEHE A BE 56.00 0.10 0.09 3.60
002575.5Z *STEEX 2021-04-07 EHE O NI 28.00 0.05 0.05 3.60
002575.5Z  *STEEY  2021-04-06 HEHE A BE 28.99 0.05 0.05 363
002846.S7  DEEKER{D  2021-03-02  $fEkE O NI 21.07 0.15 011 16.80 16.87
002846.57  HEEKER{D  2021-03-01  EiEkE OV N2 62.08 045 031 17.01 17.04
002846.5Z  TEERGD  2021-02-26 ks NN 41.77 0.30 021 1691 16.73
002846.S7  BEEKER(D  2021-02-25  EiEkE OV N2 20.00 0.14 010 1756 17.02
002846.5Z  HEERZD  2021-02-24 kS NN 40.02 0.29 020 1662 16.48
002846.S7  BEEKER(D  2021-02-22  EiEkE OV N2 14.00 0.10 007 1685 16.86
002899.5Z  ZiRHR 2021-03-29 EBHE KF IRF 46.00 0.38 038 1256 12.55
B A< EUAL
KREGR
NG|
002899.5Z  ZiRHR 2021-03-26 EBHEE KF BEE 3.00 0.03 0.03 1280 12.80
B A EUAL
KREGR
NG|
002899.57  HERHER 2021-03-25 EBEWE K REHE 3.00 0.03 0.03 1280 12.77
B A< EUAL
KREGR
NG|
002899.5Z  ZiRHR 2021-03-24 EEBHEE KT BEE 1.00 0.01 001 1291 12.86
InNelNI4
S ERBR
NCI|
002899.57  HEIRHER 2021-03-22 EBEE xaE R 7.00 0.06 006 1292 12.93
B A< EIAL
KREGR
NCI|
002899.5Z  ZRHR 2021-03-15 WHEEE RKF BEE 16.81 0.14 014 1256 12.76
EINIZ358S
BRRF
002899.57  HEIRHER 2021-03-11 WHEEE RE  #EE 16.00 013 013 1267 12.89
EINZ58S
BRRT
002899.5Z  ZEIRER 2021-03-10 WHEAREE RKF ER e 32.00 0.27 027 1273 12.90
EINTZ353S
BRRT
002899.5Z  ZEIRER 2021-02-18 EBHEE KF REF 12.67 0.11 011 1210 12.08
B A< EA
KREER
NCI|
002969.5Z EEELE 2021-04-14 FEKRE KT R 162.44 037 017 542 5.15
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BRAF]

BRISKIR: Wind, RRIESHTFRT

4.3. IHERIE R RS TER
& 6: FR=AABERE

RS &R fREEEH mEHE(ER) BELELT) SERERER  ARRE
EL il
603583SH  HEEIKEN 2021-04-19 2,368.59 155,048.16  13.82% 8.68%

603313.SH 2ES 2021-05-31 2,560.01 7987223 6.86% 6.82%

000812.57 BrEAE M 2021-06-07 9,762.91 42,078.16 12.71% 12.70%

300849.5Z fRESFT 2021-07-12 3,988.82 88,113.13 61.47% 39.89%
BRERIR: Wind, KIXIESHATET

4.4, ERUTIRER

F= 7. BEUERERE (EIHZE 2021/4/16)
e [T FRIRRR S AR SRR FiRRRE (k)
002751.5Z SEER 91.6% 44105

603008.SH =il 97.0% 10,515.8

002740.5Z Ej#/R 83.9% 20,603.6

600966.5H N 78.5% 44,2648

600836.SH Fesoll 76.6% 15,000.0

002752.5Z FMBRD 67.7% 38,000.0

002846.5Z HERRRID 64.6% 12,3233

002229.57 TSRS 57.4% 8,094.0

000695.5Z TRIERER 50.0% 3,613.8

603398.5H FERE 44.1% 8,341.0

603313.SH FEA 42.1% 8,450.0

002571.8Z =mhRD 39.5% 70887

300729.5Z PN L) 14.7% 631.0

002615.5Z M5/RER 36.1% 7.118.7

BHWHIRIEX 2 fFHE B REF IR R EHA 19



TF SECURITIES

o) .
FIRE | LS ER i" APUES

002787.5Z RIS 42.3% 6,620.0

002899.57 ZRHT 33.4% 1,360.0

603165.5H KRR 32.3% 5,627.3

603499.5H FBRE 30.3% 3,152.6

002585.5Z WEHTH 28.6% 5,760.0

000488.5Z EIsRl 25.9% 21,297.0

002803.5Z ERRGD 26.6% 2221.7

600963.SH EMRML 25.7% 17,7430

300749.57 TREEEL 23.5% 28226

002867.5Z BXE 14.8% 6,956.5

002522.5Z HTANAE 16.6% 4,961.0

603801.SH EHRE 7.1% 1,165.0
BRERIR: Wind,, RRUESHRART
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Yo < mirs

TF SECURITIES

B 33 PEIRERR

4.5. PRBIEER

EBABRELE (%)

2020/3/31

Fn 14 (3% ] E=4 1 2019/12/31 2020/6/30 | 2020/9/30 | 2021/4/16 |iE1HZER | iE10BETE) | iE30HTER
002511.5Z | iz - - - 6.59 -0.10 6.59 0.76
002078.SZ | KPRl 1.48 1.55 1.59 147 1.85 0.01 1.85 -0.12

- 600567.SH | LRl 1.56 0.94 0.68 0.80 2.19 0.08 2.19 -0.29
000488.5Z | ENSegil 1.09 1.40 0.53 1.68 0.03 1.68 -2.18
002067.5Z | Sx4ml 0.01 0.00 0.00 0.00 0.00 - - -
603165.5H | ZERIMF 0.81 1.86 0.28 0.14 0.13 - 0.13 -

g 14 X3 E=4 7 2019/12/31 | 2020/3/31 2020/6/30 2020/9/30 ' 2021/4/16 |ik1EED) | iK108%ED | iR308ED
002572.SZ | HIEW 14.89 15.50 21.26 21.03 18.56 0.04 18.56 -1.35
603816.5H | FiRZE 3.82 2.73 412 373 3.71 0.01 3.71 0.05
600337.5H | £mzxE 0.85 0.29 1.58 0.54 1.09 0.12 1.09 0.27
000910.5Z | XTFES: 2.62 3.11 3.27 3.69 1.49 -0.01 1.49 -0.66
603833.5H | RURZRE - - 6.37 6.23 6.50 -0.01 6.50 -0.47

HE | 300616.5Z | HREE - - - 1.09 0.69 0.01 0.69 -0.10
603801.5H  HIHxE - - - 4.34 0.04 4.34 0.59
600978.SH  EHAER 048 022 022 0.22 0.00 - - -0.17
603818.SH | HIZEXRE 0.00 0.00 0.00 0.00 0.00 - - -
603898.5H | IFEZE 2.04 1.76 1.78 0.55 0.47 - 0.47 -0.00
603008.5H | =& 1.64 2.36 1.62 0.77 2.64 0.06 2.64 0.63

g 14 X3 E=4 7 2019/12/31 | 2020/3/31 2020/6/30 2020/9/30 ' 2021/4/16 |ik1EED) | iK108%ED | iR308ED
002191.57 | ZhERRD 2.48 2.41 243 3.07 1.52 0.10 1.52 0.15
601515.5H | ZRKAR(S 0.69 0.69 0.67 0.60 0.60 - 0.60 -
002831.5Z | #aEFHE - 1.15 1.57 3.69 7.55 - 7.55 -0.53

- 00270157 | EHE& 0.88 0.91 1.34 3.59 4.61 0.02 4.61 0.06

EOF 002117.5Z | ZRiBR% 0.33 0.00 0.70 0.15 0.44 0.16 0.44 -0.28
002303.5Z | E=E#H 0.26 0.76 0.36 0.45 0.62 0.11 0.62 -0.30
002752.57 | S34B8(s 0.01 0.01 0.00 0.00 0.00 - - -
600210.5H | 5Tk 1.56 1.55 2.37 2.16 2.82 -0.06 282 -0.30
002522.5Z | #TRBE 0.03 0.02 0.01 0.01 1.04 0.06 1.04 -0.01

Fn 14 (% 2] 28 [ 2019/12/31 [ 2020/3/31  2017/12/29 [2020/9/30 | 2021/4/16 [iF1HZEE) | E10AEE) | iIR30HEDN
603899.5H | B¥xE 3.64 2.88 2.85 3.50 5.14 0.11 5.14 1.74
002345.5Z | #EH 0.00 0.00 0.00 0.00 0.00 - - -
002678.57 | BE TR 0.03 0.03 0.03 0.03 0.03 - 0.03 -
600439.5H | EEIE 1.84 137 2.07 1.37 0.33 - 0.33 -

. 002301.5Z | FFER 0.36 0.1 0.75 0.65 0.38 0.03 0.38 -0.04

e 002489.57 | ¥R TKE 0.60 0.57 0.87 112 1.40 0.04 1.40 -0.06

éi 00272157 | &—Xit 0.00 0.00 0.00 0.00 0.00 - - -
600612.5H | ER#F 0.88 0.87 1.32 177 0.80 0.02 0.80 0.04
002867.57  BEX4%E - 0.48 1.88 2.10 2.99 -0.18 2.99 -0.49
002631.57 | #E@/R53E 0.00 0.00 0.00 0.00 0.00 - - -
002348.5Z | BRERH 0.00 0.00 0.00 0.00 0.00 - - -
603600.5H | KZRR1H 2.31 1.01 0.96 0.93 2.07 0.31 2.07 0.49

BIRETHE BRERASEEGI (%)

Ep |4 X3 £ 7 2019/12/31 | 2020/3/31 @ 2017/12/29 | 2020/9/30 2021/4/15 |iF1BT&#  iE108EE | i30T
1528.HK (IEEH M 15.03 15.63 7.05 17.97 21.95 0.02 21.95 0.50
1044.HK | 1EZER 0.62 1.50 0.50 1.65 1.49 0.02 1.49 0.25

3 2689.HK | BipeRl 1.69 1.65 1.65 1.49 2.31 -0.09 2.31 -0.35

7T 2314 HK | EESGELR 1.06 0.95 1.34 0.47 0.38 0.01 0.38 -0.21
1999.HK | Bieispg 14.85 15.86 8.31 19.95 25.74 0.02 25.74 0.66
3331.HK | #5XEFR 0.03 0.27 0.07 0.85 1.86 -0.03 1.86 -0.03

BRIRIR. Wind, KXIESHRER
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SHrImrEER

KAREBEPWITELER: RNEEFEIESIHSETIIESREESTRIEREHAE ST WMELES, NREMRARN
PN ER R R T BANIRIGESIR T ARNNATE. BIFAERMOEEAMBIFES, 75, BEF25FREF
R RN AE B EEEKR

—REHA

BRAESRBEHE, MMREFIFMEMEIRREBERNIESROERAT ( BRPEIEERIFIANESREENWSEE ) REK
B (LIS “RNIES" ). RERKIESFABEEN, FELUEAHLRENR. REHESFHFREREMB IR0
RE. MERREFERNER. RETRRITCHARNIESIER. RBTRRIFIC.

MMREZNER, MHFNINEFRER, RKIESAEWH AR R EMREARKIESFNER . SMREFRERIESKIRT
HAVAATENEATTER, EXRNIESTXLEERERIER SEEMEEARIE. MREFHES. ERFHRMtERS
E, FAEFTRESIEZMNHENBAENBBEREN . 1ZFER . EUHREBIREAREARNERKEBN. MSRKRLU
REFEFER, AHARHRETEHIHEIARNDTAES . ERNANAREFHOEBHMNBERH TR, FRENEESE
IRBRER. MBSRRMSERK, LPEMFER. B, US. RESHTEEOERNELN. SKIENEERRNREPMER
B—IIRR, RNIESR/ERBKARISFEBEAERRE.

NREMHNER. THERFUAFREHE BRI RAART . ZFER. HERIUULE BN IR E . dERIZRIR
TARNAER HERMOTURTER . £RRRE, RKIEBSTRESRKESMREREER. AR —HRRRES
RNEBSHHEEAR . BARUNREMEWATAIRSKMKERARRIRIINE. RBARARNSHTSEMALSPBERARS AR
HENRENA—HAHIZTET/ESRZ 2 MR . RNIESREHITERREN R EFEEEERTENNINS . RXIESH
BEEEERT). BESNIUREMRRISER TR MBS MREPHENHENAFA—HARRREK.

1B

EXFEFINERT, RNIEBSTRESSEARETREATMATINESHHTRS, WAsAXENTRESFIIRMHR
BIRMT. USHEMNEmmnESMERRS. B, REENSEBERNIESN/SEBXARATEFEEZNAMRENRE
MHREERZNR, REFBEDBIREMHRBIHEMRENE—SEKE.

BEFHRFEEA
251 ] VLR TR
SN FRERRS MM FE XTI SR 20%LA £
BRI TR BiREHEN 6 NEA, BRI 1% FREARZANAENIULZR 10%-20%
iR 300 FEELATBKEXIE ¥E FRERRANFEIRT UL 2 - 10%- 10%
SEH FREBRE AN FE XTI ER - LO%LAT
RSB 6 A, TR mF KM i‘ﬁ,ﬁﬁﬁﬂﬂaéﬂﬁtﬁm? 5%LAE
TR IR — e oo ’ 2l FRERTT WS EUBNE - 5%- 5%
R 300 SEERAIRRENIE BFAT TREB/T AL AR SHA T
KRS TR
b= HiX i 3]
JERH AR X EEERK 36 5  HItHNTHEXFREK 9 LEHHEERIXK=®IE 333 HIhEBXZARK 5033 5
mB4®: 100031 SR A E 37 5 333 tHEEKE 20 1% FREmAP0 71
HBFE: research@tfzq.com HB4R: 430071 HB4R: 201204 HB4s: 518000
FEiE: (8627)-87618889 FEiE: (8621)-68815388 FEiE: (86755)-23915663
fEE.: (8627)-87618863 fEE: (8621)-68812910 fEE. (86755)-82571995
MRFE: research@tfzq.com BRFE: research@tfzq.com BRFE: research@tfza.com
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