20214 H 18H %*EE#

EVERBRIGHT SECURITIES

Wex/HE

SEMEMERT MMEENE 20 NAFE, XARMERBFREME
— S BHMAESTEGERIR (20210412-20210418)

il Nek/ae

EIHME: TERFES, EENER#ESE. (1) BRE GERESE i (4R
B2 FENIE 36.1 Hro/Mi, FLLALEARIET# 4.24%, MEEF 6.15 5

7o/Ml, IREETEE 12.6%, EBRREEAISERD. MRERSL(TARLLES A7 0.93 0 4.69, WITa

IRLb-4.24%. -3%; (2) Z<FAEF" 99.99%BR#M N84 22,000 575/F 5%, FLE SRR FiBe

T8 2.4%, B 2014 FLLKEFETE; (3) HEFHEARBNE 161.3 7T/F 5=, HOLSEBES : S0930515050001
IFEETBE 0.3%, EFREHFETE 1.31%ZE 28.09 t/F 7. 021-52523811

FRERERAE . THOEIE 26 BERTR, SEAENIE 20 MEHE, nehh@ebsncon

(1) EHEEESBRENERINEL, HIATHE 20 MERBE. T30 s1m: UKS
BASELENEEANRHFESRNAT] 17.3%F 16.8%, IFBTHEIRM 30  $usEH4S: S0930518050001
BKIE 7.5%, TRNEIE 26 BERTR, BB IHRNEN 2021 FLOREE  021-52523821

8, TEERRS SR TERSS2ME, WIHERNERR— uka@ebscn.com

EHE), EEENERHEHEUR FEETH. BRRSITRARNER, &F
MESEERISEET, NMEKBEEZISE; () DMC BRNKAIEEEL,
75/E DMC #1145 7,800 75/0, IRECIEND 21.9%; (3) SiLELSIFtbBNTTH, 23%1

1Tk 55R3R 300 $EETLEE

MISIFELTBE 1.22%; F==IFEE TR 0.2%0 14%

FHRFIEL: ZRE. EVAREYNBRERFTE. (1) FAZRENE 17.86 5%

%57/F 5, B0 2018 ERIE, 2021 2 Bit8 3.7 HMl, BEES/\A A%TW¢»A

"7, (2) EVA HEYIAEMNIE 19900 o/i, 5 EEARTFE, F1F2013 F£3k 3% . . .
=TS 10-19 01-20 04-20 07-20
mEEE . ETHERE. () ARDFsRpMTEssanERe; | T J1AS00
(2) FFERUENEIFLL EF 1.5%, EFIIFLE-3.2%, EFFEFIZEHR 2020 e

FRRRE

JHERRBTFRTE . BERIERIMAE, mEBLIFS. (1) #EE Bl%AEF

M. TAREBR. Zidd&) AENKET, =8 2117 1M, FLAR 137%, Bl 2% NA'M
E; () ARNEK=ENE T 47%, BEFIRLEA, () XEHM  106% fwmﬁ | LA

42%

afP i, B, BET RNERFRE. 3%

Hitoarht: S, KNI 2015 FLURRHHKIERA 25 (571 10 5, 48 99.95%  -10% +———

5. S SN D5 263, 7071, 1505 7T/F 58, 3 Ek-2.59%. -0.18%. +1.35%, 1049 01-2004-20 0720
$. SEVSHERIE 2015 FELURREMME, RITHKIEHZIN 25 370 10 —heeRE 7300

%, SREOAIRMBEE 3C M, HNBIES5 3C MM RERRmES AR wind
SHEEENE.

BTN MELEBTSEIMEHRR. SAKARE, 3C. FERE.
MRRFINES, DREBHEES, BT RO RAmTERE
BT SRR EREr e, BT L FHERIRET, BoEBE
BT ERERCAHIUASNE, MENEBHE =58 PR 2022
ERIERN, TR R RREERESL, FIFHMEREE. S5
AEEE, BNSIRFEL. BIERA. JOMEL KRGS, s
b,

RRT. GESERK; RARBEREUORG; WS, MISHNE
£, REANERR. EMBEUR AR,

IESFMRRRE



wH/a6

xR 1. RAHEI RN RCER

AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

2021/4/16 & 7B g 30B%KIE  365H3KiE
PRI M BREE Vabavilt 36.1 4. 24% 1.12% 5. 56%
0B SARBRUMNE ORATER, 4BATRS F 75/ 1 0. 00% 0 00% !3. 85%
L 99. 9998RH} ER60%H TR, £IK0UBBTHES T30/ 22000 2. 44% lz 44% ! -12.35%
99%K: EF= DMK 21BETERTF T/ 675 0. 00% 0 00% ’ 17.39%
5 269X B Ay 239K barAL] 161. 32 0. 34% 10.33% 34.28%
B2IEG HlEMEREN S AN EEE~ eI 590 1% 1l3% 28. 26%
99. 596 EBFEIEH T3 75/ W 8.98 .90% l 54% . 62%
56. SYE AR IR = TTIEARMEL 575/ 7.86 1. 10% 1.27% 40. 31%
TiER%E21% =TUERATR T35/ 7. 60 0 00% Iilo. 59% 8. 89%
BAERSK TR BYERSK TR T3 75/ 4.95 o 00% i 06% 30. 26%
=Tk 811 SR TRMIERME B/ 19.85 0 00% |3 87% 7.01%
=TThk: 523 R ToEERAR T/ 14. 80 o 00% Ko, 33 21.31%
AIRZ Rt iRk 7575/ 1 4.85 0 00% 0. 00% 3.19%
HRERE RAGE SRR SRR T3 70/ v 3.6 0 00% ). 00% -10. 00%
AR DR F557%/ 0 2 0. 00% ). 00% 6%
=SB, 2AhEEER =B R F 75/ 5.85 o 00% ). 00% 75%
ERTA S FR AR BRERTR IR ARt R AR J3 7T/ 6.45 p 00% 0. 00% . 06%
PRIE FBtIFRAR 7o/ PR 12 0.00% 0. 00% -20. 00%
8§ SEANT 2 HH3E- FRARIR, HREEMAIREE R 7t/ T 32.53 5. 19% |5 49% | 1 10.16%
{REEME: BRFIRT RSN 7o/ TR 315 0.00% 0.00% || 0.00%
=814 120 HESBBW, H—PHIEUHH 7T/ T 567.5 1. 22% !1. 73% 2%
SUEAHR: 38EH FAEIRZE Fa o/ ¥ 410 0. 00% 0. 00% 13.89%
£ I mEEAM T/ TR 17.86 - -%
HARIKTS HARAL 7T/ 1 28 0.00% I 3.70%
BN EVAILEY) 3306 5Kl 31%LIREIE T AR PITAL 19900 zo 00% s 0
FHEaE HSEBRIPTIE 7T/ M 75000 0. 00% 0. 00%
BRI EEREIE /R 0. 66 ! 54% 45% i 1. 54%
AR B A w1390 1 26 as% | -8.55%
- ES g SR TR R, 7T/ 1 11025 t) 00% 27% 2. 56%
L] FERRYS MEEMEIAER SR 7T/ 12150 D 00% D. 00% I -4.52%
g tlEHaS, BTRIMES 7T/ BFF 151 t) 00% D. 00% ' -36.42%
N7 R FE o/ BT 4500 0. 00% _0. 0% | 0.00%
&L= e AR TE B 7/ 30.25 i4. 2% Bo. 020 .90%
HhERYE 3CHH 7o/ TR 332 o 00% 0. 30% 1. 95%
3C T fLEES8 BEHIRE. DERESEEF 7T/ P 5600 0 00% 4. 27% -1.75%
BAR( >99. 9999% B0 TS, HIEEMBES 7o/ F5 2465 0 00% ). 00% 18%
HESR(>99% 7098 F | TOREHH (FR T RSB H3E) /¥ 1225 0. 00% 0. 00% 38.42%
$4199. 95% 5098 F RS ka8 7o/ F5 263 iz. 59% 0.38% 37. 70%
Hith $£99. 95% 80U TR kER T/ F% 7071.5 0. 18% D. 30% -/o
#99. 95% ERMAEY /¥ 1505 4. 35% 73% !

ZEBRIR: Wind, B)IBZE. XKIESHAFRT

IESFMRRRE




2. EIHE: TBRFMEKETS

BT, FARME&o. SEREESIE, BEEXHHXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFMERSTZNATREY. BRGE. BRasTELTIINGISE, B
FEEGRTERTERAENGIE, SO WA BTHEEME, EMEMRIUE
ZMNATF YA AFTR RN ; HARBDBRKEFHEREE, 2018 F 40%
RS R TRESNM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%AFHMMEN. B SEBAIEITIA. i TEMMES .

HREARETTESEES, MENEETROHR, FLEHEENER L
RBRE TGS SSERRSE REETEATESFa B =JTiER
¥, Fit BB AR A RER B S L E T LUSNZE Tk A Frae R E 1T BIERS 5
5K,

5B B ARSEAD SE R A 99 31 36.10 F1 38.80 5 7T/Mli, IRELS BT
-4.24%. 0 %, BRTHNIEESE, HMNIEIFT, MIELLER 0.93, IFEb-4.24%,
R FNIRER EE NS LLER 4.69, IFEL-3 %, XFWNLLERBABZETEXT
BhE A AR FBE R E R IS5,

1: EBRREAT AR (75 7T/ M) 2. ERERSH/RERTL S L (EF F AR Bh/ SR B LL(E
85 ——— el — s 7 — RS - - -BEEENE) 12
75 65
65 6
55 55
45 5
35 45
25 4
15 35 - 07
20131231 20151231 20171231 20191231 2017-04-18  2018-04-18  2019-04-18  2020-04-18
FEBRIR: Wind, XKIESHRFR FRKIR: Wind, XKIEFFHARR

BRI EBRE A AR, RIS M4, MMIRE; RiEE)
BFHE, REWBAMEE 1.2 MEEET (RigeisNE)F 5.5 oM E&it
B, KB BEEEN N 6.15 7T/, IR EL-12.6%; EFIZ 17.05%, 3FLE-1.63pct,
NS TEEXAEAFNERENEERRE,

ZFFEAREEETF 193 Mg, IRLLIEN0 O M, KT EFRH,

3P EN 923 EEM;, FIZXT1%, IFLE-0.54 pct; 2 BRIE
ZRE8 1686 M4, [EJLLIE 127.9%.

IESFMRRRE



Ak /EE KU

& 3: BEsENEEMNMEFNE(AGT/MM, %) B 4. BESAEFEMAERTE
10 30% 1100 - 100%
8 25% 1000 - 95%
. | 20% - 90%
15% 900 - 85%
! 10% 800 - 80%
2 5% 700 - 15%
. 0% 600 - 70%
2019 2021/1/14 59 - 65%
2 200 - 60%
-10%
4 159% 400 L 55%
. 200, 2018518 2018498 2019458 2020415 2020498
— || — | —elie
A FAEE) FRERN) ----FTG)
FRSOE: Wind, BIRT. HAESWIRAR FRRE: BIIRT. NS
B 5: BREAIRE () B 6: MapRshA R ()
2500.0 260
240
2000.0 _ 220
15000 / ' 200
180
1000.0 - 160
o ' 140
500.0 \/\/—/_" 120
T A O O O O O O
0.0 RRERRCOLCAS QMR AL Q0L IT O0L I
18 28 38 48 58 68 78 88 98 108118128 TR IR0, IR0, 1R, IR 0, IR R, 1, SRR, IR R, AR, TR AR TR AR
2020  emm— 2021
—0019 === 2020  em— 2021
FRIE: SBRAE. BIIRTE. KAESHER FRRE: BIIRT. HAIESHRA

(2) $K: ®EH . LA STEESIEET, KB #TRAAIERN
FEHIRTHIF R L. MRNHKIEREILIES AT UFIEHRAMEEEK, 5K
B# 56% BT HEREL. 26%BATER, BEKVNSHEHRMNEREME,
BERKBRERSE. ZASENEESENSIED N 0AK. 0% 1E—H
2l 5 %o

MNEHABEER, UMERTEXRBE TSR, EPMTSMRTE S8 E
BEHILEX 46%; ERANEMERNENHBRSHHBEE, REAMEE
BTHIZEANE, SxMUEEATMEZMER. BAENE. 43~
BE, SnsEEREMTAZNHA . EMEARTEES, RBRRMN
FERTARHCIMENNAE TR, FTHRESIHES,

2019 FEA™IH 51%MSKMNBFH M. 18%AFM=AK. 8%H
FHMFEEIIE. EERKMAE, BRANEZRH®KRG. APBS. AR

DR ABREERINE RIEFAIESIBRIGES, AIFESEMER L
Iz, MEEREMAE, FWHEERU 0 FNE, MEBRKESFENE
BERFEIT AR IRE. Hitt, 0 REBEHKNELEERNINET URME T
EmaMpIExd5855,

A/E 0 RiBLREAT 4 BBHBEMIEND 50 6.9 70 5.9 H/mi, WENE 1
/i, WERIFEART, ZNEB 2020 FFEERFEES, BrilkT
2020 FREEKF,

IESFMRRRE



A /ae KU
7: FRERIEEKNIE (H7T/ME) 8: 04 4 BN ZE (FTT/M)
11
—REREAOEE, ————- TR 2R R4

8.5 10

8.0

75 09

7.0 0.8

6.5

6.0 07

55 06

50

45 05

40 04

2020-02-04 2020-06-04 2020-10-04 2021-02-04 2020-02-04 2020-06-04 2020-10-04 2021-02-04

FRBRIR: Wind, SXKIESHFFR

9: Ef® 99.99%891 (B 7T/ F5%)

FRRR: Wind. XKIESHRR
(3) Bk: BRHVB=EIA 3180°C, mAILAFEIRYIREES. $H. WHREMEE,
BEEENSESEME, TRTEREWS(WASNEO. BE. BHRAEE)N
Hhi&s, 2019 F2K 19%MNSEATIEME, TERATHESEEE (BBa
SN FEFEAIHER LN, EPME &G EELY 75%, bt & shill & 15%,
BAERIN G 6%, ERTEHSITUWMITATILS 4%) ; BAFIZRENEZ
FOHBRSMIE, 2019 FHE L 9%,

ERNEEEWNSKERMAR, EERTPERERESFLH 8 M, HE
WFEERLY S M, SREREBRN 1M, HihHEy 2 M, KKREEERMET
MXMAE, TUtERBESEESSNAE S STEF

2020 EE RS E A EE R 12,2020 EHESRE REFRET Ko

EEF 99.99% B 1M1& /3 22,000 7o/F 5%, RLETE 2.4%, BN
£ 2014 FLUSREFETE; 3 B 99.99% 837 & 0.38 M, IRLLiEAN 5.56%, A
2019 R =FRHPRIRE.

10: E=>99.99%%k 8 EE =8 (i)

6.5 06

6.0 055

59 05 _

5.0 /
0.45 _

45 \

35 0.35

3.0 0.3

25 18 28 38 48 58 68 78 8B 98 10B 118 128

20

2011-04-08 2014-04-08 2017-04-08 2020-04-08 —2019 2020 2021

BEBRIR: Wind, FAKIESFRRFR

ARRR: BIRT. KRS
(4) 3K: SE—TARITIREMEL, MATUN 2. 2019 FERA 22%HY
WHTFMZMR. 21%BFHEEBRF. 16%ATERF. 9%BTESE. 7%H
FaelR. EELM, HEEREFLLNIE. RYREMMARKEEE, Wy
AFM=MR A SER IR S RS
EWNIEA 675 Ho/M, 5 EART, ARKTE2 717 0.32 14, L
K 10.34%, &FEFERL,

IESFMRRRE



Nek/B6

AKIUEFH

EVERBRIGHT SECURITIES

11: Er= 99%# & (7o/F5=) 12: B 99% % FE B2 (M)
700 0.40
035
60 030
600 025
020
550 015
500 010
0.05
450 0.00
(g e s T T T T T T T T T T T R
400 S S S ST
RERRRprrrrR R R R R R R R R R kR
350
2005-05-09  2009-05-09  2013-0509  2017-05-09 2020 m—2021

BRER: Wind, BIIRZE. XKIESFHRR

13: WEAFHENIECT/TR)

R BIIBE. XKIESHHFFR
(5) WRETHE: WReTifR—ThREEMMRSRIAI DMA A Z AT I TR,
NEMEERBNEME, BEREA. BES. BEMR. AEKEINEF A,

2020 &, 26%MIMATHERATXEMHE, 23%MAERBTMEME,
14%BFAERSHRN, 11%BFEE, TR 260%AFREERE. EHER. B
AN E M SmiE,

EERAHENE 161.3 70/F 52, FEL EE T 0.3%; EF 28.09 7t/F 5%,
IREE-1.31%, EFIZK 17.41%, IREL-0.17 pcto BREFEMIRTE 2020 2 E3K,
EANMERE T, NEL 20 FLURREKE, EFMEFNEET 20 F£RE
=KF,

ERRATLERETE 14 1, IFLLIGK 0 M, 72019 ER=FEFRHARIR, W
HEEFH 20 FOEELCEKESIRETE, REEFKFEEL 19 £ LSRR,

3 B2 1682 M, [ALLIGK 55.91%, 492019 ER=FFRHRS.
14: BAHEHMEFR(G)

170

160

150

140

130

120

110

2020-01- 2020-05-:1 2020-09-30

30 — R TFE) —— ERIE(%) 20%

25
15%

20

10%
15 ¢

5%

0%

2020/4/30 !020;’7;’

020110/31  2021/1/31

-5%

-10%
2021-01-3

BRRIR: Wind, BIIBRZE. XKIESFHRHR

FRRR: BIIRE. XKIEFHARR

IESFMRRRE



s/ EE KU

15: T4 B8 (h) 16: Wit e ()
1900 —2019 2020 e 2021 160 —2019 2020  cmmm— 2021
1700 130
1500 ‘~// 0w vV [
1300 -0
1100
40
900 \-\/_\/\ x
10
T e L LR LR
18 2R 3B 48 58 6F 7B 88 98 10B 115123 RERRRprrrRREE AR RRRRRRRRRRR
PR BIRT. HAESHZAR FROR: B)IRE. HAESHFAR

=F 12 BRAMNGBERRIREZMX B LI, WERMAENZR, N1
2. RmT NENE. MEMR. SHREFFIANTUIERKAIENR, R4
BB ERS M.

17: ERNEBEYE(GWh)
50

5
0 | . e — - - —_ ull -l J
3H 4H 5H 6H 7H 8H 9H 10H 114 12H

2017 =2018 =2019 m=2020

FEBPRIR: Wind, JAIESFHZRFR

SEXAMIERE, TBTMEBANE, BEMBAAENTE. EFTH, &
MO ERTE, R mEF EERKT, BITAARKEZTmF THNE, il
SMAEFBRBE, EImEHNENE R#ESE,

3. WEEREMME: TR 26 AER
T8, S'aNMERIRS

MEERETENASER, Bil. BERSG. BENEHNHNBEEEMWE
BB, HAPBMmASLEEE 40%,. BRHERE ¥ ANERMLUSES Fh
BtAE, TBAILUSARE: BB F oM MBERIRIERM, BERTRIEEM
Ry, BZrRETERENE, TERTHREM, BESHREMEZR
HE, BafERAEMEN AR ; = TEBEMERIR AT, RERE
=, EFRBETENAZ.

BRIEENERE FHRBBAERME. ARE BFER. RIE. LURkEBSH
FEREMEAR, XEMERETRESFEBIEEREFKIR,

IESFMRRRE




Ak /EE KRS

(1) IEtRE: ITBRONKE 26 BERTRE, SEKERNERS

$2: =7t NCM ERMERNEERERME EMEREN & KTE, 2020 F
E, £962%MMmERIZRA TR FRM, H 18.5%MMERIER THERTRER
i, 44%BIERERSE R T = TR,

BT =R RENERE, ARRKE, BR=ZTMHERAREBNLE
HE. SR TMEHREIREREDS, SNSRI MERMEEE. L TmERE (&
R 720°C) , BKEEUEBAME (471°C) , ERHEIPEPEILS =TaikE
EYAMES, RAREE. RitRKESWENEMEMERENNEE—EE
E LRI UUR RS R = ST IEARM B TR E .

R ER SRR A A TR F M, MW RMERERES 2, T8N F
HES T BN Ao Bt BixS TRV 2 F] AR BREE A 4TIV A0 T Ak 157K
FHEXNRSRE. BE5 TIRMEREN A EIBERRKE RO X, &ihE
BEZEZRERBHENNE

AR, THA B ML ALENEI5)7 8.98. 8.36 M 7.86 J57T/M,
IFEL K 0.90%. -2.79%F0 1.10% ; BBk THxf/tZ& 0.62 57T, ¥R ELIG AN 106.67%,
ZMEH 2020 FEEFSEES NI, FEN 2021 FUREKRNE, RFKEAL
EMEBEHmNE-1.12 B, HLE=E 0.01 Art. SEMENEENIE 20 MAME
B,

BiS THNERATER RN 26 BEXREINTE, BT EEAESE
B TR R mitaIgm, MMBTEa—ENH. EXKPEENRRZIERMm,
BRMABOLERERAKRER, EhAMtbs#—PERK, XRFK 5-6 BHE
WERER I O BFEHERE M, —EEENNEHEZE. S'ENEaiKE
BX, 5SEmHhERH—TWE, TERRESEMHENTEE EABEE,

18: Hfk. TR SHENNE(H7o/Mm) 19: SEWESHEK. BikS TRNE(H7o/Mh)
7 ° —— EEEEE  ———-mRTEE) |

13
11
9
7
5
3

201811127 20191127 202011727 202111127
Tz =2k S51E
HHEBRIR: Wind, FKIESFRRFR BRRIR: Wind, XKIESHRFR

ERSRE N EEREMEIIEEA. L. ARz NE, FHsEr—m
RERSERE O Ml 5% mbkSEIEA. 1.6 MuZhfs. 1.84 MIFRERAN 6.06 MIZh U1K, &
IO LERIMNG. TR 1.8 Ar/MNE, kR ERRAERERERENE
E# 3.21 F57o/mE, EE-998 7T, EFIE 35.7%, IFLE-1.11 pct, EFFER
RKFHN 18 FTHFURREE. BT LHRMEBEET N8R LA, B
4 BRI EMMEF XEM—ENTIB. FEEET NEE1IT 20 MAM
HKifrso

KEWMERSEr- & 0.49 KMk, IFLLIRAN 2.44%; FFI 59.0%, IFLEIEN
1.0pct, WXER¥ZEESF 0.34 J7, IRELFRAR 4.49%, T 19 FR=FRIAKIRK
Fo

2 BmERERMEZEE 1.94 A, FEILLIEE 192%.

IESFMRRRE



Nek/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 20: WERSENBEERMEFME(STT/HE, %)

21: WERTEA RIS (HM)

12 m— R —— ) 7o
10

0 L o

2015/3/27 201713127 2019/3/27
2 -30

3.0

25 |

48 58 6R 7R 88 98 10H 11B 128
== = = 20205 20215

1H 2B 3R
— 20195

BRER: Wind, BIIRZE. XKIESFHRR

22: mEREREFENAIREG)

HRRR: BIIBZE. XAIESHRFR

23: FRELYEJE RS RE1F (5 Mh)

0.50 60%
045
0.40
035
0.30
025
0.20
0.15

20%
0.10
0.05

I

|

|

Ui
000 | 0%

20201110 2020/410 2020/7110 2020110/10 2021110
. FETEE (A)  ——TE (%)

™ 50%

40%

30%

12

FERRIR: Wind, BIIBZ. XKIESMAFR

HRRR: BIIBZE. KRIESMRFT

2019 FHEHHEBEL 7 A, Hob 80%A TR, HPmER
FEWATF NCANCM ZE=TTaiikik,

AN 7.60 FT/M, HEL+0%, EF 2.05 Ho/£EM, KL
70 0.485 7T, EFIZE 27.0%, IRLLIENN 6.38 pcte MEREHEF. EFNELFE

PR[EIBR .

AR E 730 £EM, 2 2019 FR=FRIPES.FEF 272 £ EM,
IFLE-6 1, MBEBERTFEEEIRE, 72019 FR=FEBARK.

24; WREREEHMEES (5 7T/ME)

25: MERFHEFNMEFE

17

15

13

11

9

7

5

3

q@ fs@ oxé) f:r@ o_f@ ﬂ_réa q@ w@
AS o o oS o & S O
) "\ S '\ QN & g 4
S S S, S

42%
25 37%
> 32%

27%
15 22%

17%
1

12%
05 7%
2020117 202014117 2020717 2020107 202111117

m— ERATTERE)  ——ERE(%, A)

FRRR: BIIBZE. AKIESMAFR

BRRR: BIIBRE. AKIEFMAFT

IESFMRRRE




Nek/B6

26: WMEAELRE Er-2 (B Nk)

AKIUEFH

EVERBRIGHT SECURITIES

27: BRI AR (S ENE)

800

— 7019 2020 co— 2021 —— 7 ()10 2020 co— 2021
7350 450
700
400

650
L W 330
500 »eo \'\/
450

I o (G T (6 (A (A (A (A T T 6 A Y 200

BREREpr prpRRR AR PR R AR RRR R S1E ST S13EE19ES25EE A ST ESEEIE

FRRR: BIIBFE. AKIESHAFR

28: BAERTRSEM G ( 7T/Mh)

RRRR: BIBRFE. ERIUESHRFR

NCM =JTiEfRMEHE TR ELFIRT A7 111 8, 523 BY, 622 BY, 811 &Y
%, HF 622, 811 MANRKMNER=THMHEEERES, NARK, 2EEBH
BEMNENF M. LIMARSENARRBMEE R AH S MEMLE, EFSE
FfRR, LbI@EFER X7 . =Y MINL. 2 EQL HEAYRA T HBR kR
B, RRBEREED SEXEFERE,

EBEER B ENIRMEF 255 4.95. 0.45 /M, MES EAFBTE. £
FIRLLIGIN 2.7%, EFIZE 9.19%, IRLLIGHN 0.24 pct; MNEE 2019 FTFHF
FKim, EFMENRBEE, LF 20 FLRERSKTE,

AR EE EMEFE S35 6710, 105 M, =218 2020 £F—H4
FHEKEE, sEAF=H0 20 FXs; EFEN 2019 FRX=FRPRK.

2 BpeEmAEMEEEHN 9.0GWh, K 18 FRINERSES, FLLE
183K 225%, HAPREFAEEREZEE 3.9 GWh, St 43%, &F 2018 &F£RMUE[F
HiEMl, 21 &£ 2 BERHEAERVIEES 22901 14, ELELAE 740%,

523 BYF0 811 BUIFMRAMAEHMNE S 5! 14.80 #1 19.85 5 7o/Mh, IR ELITHEF,
811 BIEFEHE=7cM¥, M523 EEeTERN=cEMERME, 811 A
523 MM ERTURMS R = cMRMEL =M EENESE, 43 811
B0 523 BUNE 5.1 Fc/M, IREE+0.0 AT, R FARERIEMCE. 4 BLK
811 1523 M ET X, WHKKER=ZTESERH

29: BAERTXTEEFITEFIER(%)

5.5 — T AR R R 0.5 R (GTE)  —ERIER) 11.0%
10.5%
50 0.45 10.0%
9.5%
04
9.0%
45 0.35 8.5%
8.0%
40 0.3 7.5%
7.0%
a5 0.25 6.5%
: 02 6.0%
5.5%
3.0 0.15 5.0%
2019-07-19 2020-01-19 2020-07-19 2021-01-19 2020117 2020i5117 2020/9117 20211117

FRRIR: Wind, XKIEFHARFR

BRRR: BIIBRE. AKIEFMAFT
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30: BEBRTASE/ARERETF (M) 31: BHERBSERAEE (W)
700 8000

600 7000
> 000 j
400 5000

4000

300 - f 3000
200 \'\\’_\_’ 2000
100 1000
0 0
EREpEHC o2 NNANASEBEBTIYTST S FREoCS 288853559930
R R AR (R AR SR SR AR 1R R AR R R SR R SR G i i g i R i < L < L
— 2019 2020  cmmm— 2021 2020  emmm— 2021
FRRR: BIRE. HAESTRAR FRSR: BIIRE. HAESTHRFR
32: mhAEEMmELEE(GWh) 33: BEEAEEREAS NI
14 55%
12 50%
45%
10 40% /
8 35%
6 30%
4 25%
20%
2 15%
0 10%
18 28 38 48 58 68 78 88 98 108 118 128 18 28 38 48 58 68 78 88 98 108 1B 128
2018 == 2019 2020  emm— D021 2018 2019 e 2020 2021
FRSR: PEISED NS LOIRESE, KA FRRR: PESESNEET LRI, KSR
34: BIERTRSEAERIHTRE (M) 35: 523. 811 BUFIRMKEIMIE R E (J57T/m)
/ 20 — 7.0
20000 _ . o5
18 ]
15000  —_— 60
16
10000 |_| 55
\/v_-/_\ o L N
5000 — )
12 45
0
10 40
1B 28 38 48 5B 6B TA 878 9B 108118125 2020-01-01  2020-05-01  2020-09-01  2021-01-01
FRRE: EIRT. HATSHRFR FEER: Wind, ¥AIEBHZER

(2) skl ERNBERIFERE
EBFHEMARME EE D AR SRR, IR U e EE
MR EER AR BaTEBRNARME LA REmMEAE, BEATLR
2=, RAREMREESE,
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RERimR AR ENA LA E 330-340mAh/g 1185351 3.60 1 4.85 7t/
M, IFEEISEET; RARE 2 A/~ 21100 Mg, ATER 22.61%.

B 36: EEHRMEHNE(F7T/™H) B 37: RABRAA R E (M)HFTE%)
75 120000 70%
.0 * T 100000 60%
65 mmmmmmm—————————— H X
6.0 :__' 30000 50%
>0 fome 60000 40%
50 30%
45 1 I L= ~ 40000 0%
40 T = —\—\_ 20000 III II 10%
2016-03-30 2018-03-30 2020-03-30 PR % AT ATRY
NEREA0-360mANg  ——— AJEEE330-340mANg S£3233°386285¢83
— — FRRAEE - == - EHAREE m—EE T AIE (%)
FEIFR: Wind, KAMEEFARA FRIFR: Wind, HAESHZAR
(3) EBfRAMPMEAE: DMC AFIMEKIEIEK, ERGMNERE
NEMBREEANES TRNEBRER, EXeNATES FaAB, B8 F
figRE B M H A AN, BRI EANER FRMBRRREME,
KEANEBEERIENS 7 20 Ao/, FEERFE, <8 BREER 61143 5
7o/Md, IREELIENN 18.4%, EFIZ 30.6%, IRLLIEHN 4.8pct, MIEEI 20 F£TFF
FLRIE, EFE 20 FKim, EFFTLTF 20 FREBEEKF,
BEER kSR R AR R A = o EHE 2.2Ah BRI EZE 0.60 HoT/M, 5 EE#F
T, BERTATE AR TRAERESE M, =ERERRAT=tBM, Frilix
12 0] LA BRESBREX$E BB th A1 = Jo BB St AVAERY 3855, 1ZFE1R 2020 FFIRIE LK,
B2 17T F FFEFREE.
ARANEBREFEMNEES A 1054, 711, FF28 20 F£2 AEiFs
B t1T, ENHHEKETE, 2ERERH, REFLE+1.0%, EFHN 19 F
R=FRAHARIE.
38: AEBRENFRBENERAENE (F7T/M) 39: AFEBREEFMENEER)
45 — R 25 0 —E (T TE/E) e 2 (%) o
- - - BESE STETEEED) 60 e
a5 ¢ 19 - 30%
. A
A 25%
e r=!= 05 40
- . 20%
05 ' 15%
" 20 10%
19 1.0 5%
. s 00 W - - - 0%
20160715 2018.0715 2020.0715 : 20201117 2020/5M7 202009117 20211117
FRIFOR: Wind, HAESHZAR FRRR EIRP. HAESHRAR
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40: FNEBAERYE B EETE (k) 41: EBERE A E 8 (k)
—_— 2019 2020 cmmm— 2021 1;22 — 2021 2020
950
\/\/\ 850
750
650
550
450
T 350
SEETTEINIEIIIIIIIY =
EREprr R SR AR R R R 1A S8R 15/ S22/ 5529/ 5536/ 5437 =50
FRIFGR: Wind, XAIESFZRAR FRRE: BIIRE. HAESHRA

R —HFg (DMC) ERERIERIVEBMRERAEN, 2019 F£9 12.6%H DMC
5 P B S ER AR, PRFE T B A TRIELE A AR 9N LAR PR PR AN PR LESE M Y R AT 2o
BHRiNEEFRMTEXAEVATIMIEKERR, BLEEREARREM.
BFESENEFLBHERTE Y. RENREERATE T EEBIEERMEEEMN
Zet,

BEFHEMRENTZ EEGTE GURERILE) MEE R EZ) 7R,
FENETBERMPARAE (PP) , BEMFERMHANRZE (PE) - BF
BRERE, BREEZIZRESIERNR S OKREERS.

75/ DMC #14& 7,800 7T /0, FRELIEHN 21.9%, 16um SEEFREE S 12000
TT/RFEAXK, SEREFE; £F)2855.4 5t/AFXK, IFELHEM 20 T

AREMREF 2 12080 FF K, IFLLEN 4.6%, ST EFERE; FEF 2155
AEAEXK, 719 FR=FREFPEE;

42: FEL— FAES(DMC)FAFINE (/M) 43: REMEANEF

14000 NERETAENK) === EFITTHER)G)
16000 - 4 3000
12000
15000 | 2900
10000 2800
8000 14000 | |
1 2700
13000 |-
6000 1 2600
4000 12000 |- = e00
2000 11000 - 1 2400
0 10000 : : 2300
20130598 20150598  2017.0598  2019.05.28 2020MM7  2020/517 20200917 2021117
FRNRE: Wind, SAIESFHRAR FRSOR: BNIRT. HAESHHRAR
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& 44: REFE(FFEAXK) B 45. BREEEF(AEAK)
14000 - 2020 e 2021 4800 2019 2020 e 2021
12000 | 4300
10000 3800
s000 | 3300 -
2800
6000 2300 \-N ,
4000 ¢ 1800 | /
2000 Lo 1300 NAZ

EEEEREEErEEEEEREEE EEEEEEEEECEEEEE R
BRR g R rmbRARRRRRR AR BRR G R rmAbRRRRRRRRE R
BERR: BIIRFE. XKIESHARR ZRRR: BIRFE. RAKESHRR
(4) $REMBR: FHESERANEWE, REENBRE
FEER AV IE S EBAR BB DR E IER AR ESE. ARATRSE. fSERE Bttt
B AN ERENEE, FENEE EFRMELEBRET, RLRES BERN
Z 0 LR MR ERERNEF LR,
A 8um EBMRIATEN S 101 7o/ F 5, LT, $RSEMEBEAEAEN
% 325 7t/F 5%, WtbEnh-1.78 jT/F 5.
LERZIRAINENNEES FREMATEER, ERESFMR, 7£3C
TN ARBEEEE 60%, HESNRAEFHERENFERETS, REEFER
SRR REM R AIIMEE, Baibli#EONE, DNP ENRI. BBFMBI. o
WREDRI (T&T) MEEFEN SIET £IK™H1% 90%HH 5.
AEBM BTN NARENRISREENIE 257 31.5. 29 JT/FXK, IRLL LA
I, MENKE 2019 FEE—EHFFREE.
E 46: BMEWE. BREFNBNRENZE(T/TR) B 47: BRABIMOARENRISEEESE (7o/FXK)
100 75 33
99 32
90
85 i 31
80 hyeon (19 pai o pova I l
“ b :
70 (W ' 29 : R
65 15 e s
2016-11-17 2018-11-17 2020-11-17 28
BumERithRsET — E () 2016-11-19 2018-11-19 2020-11-19
= - FR AR () — REEEE: ERFIERT === iREE: (ARER
ZRRIR: Wind, XKIESHRER FRFE: Wind, XARIEHHARR

(5) SHEkWR: SABWBMIBRALER. SWBHENTE

IR R — Mk AL, TERTREIRAN T REIR GRS, WX, TR A,
BERZE. AEBHNERARS(EPS RA)FERZNA, BRAMERTE, ik
BRI 5379 38EH. 38UH. 38M. N38 FARE S, 38UH MigeR=, EEZATK
FEFENMTIBEERRE; 38EH MAMMNT, TEN A THEERENBI RS ; 38M
WMEZMAFHESRF. Fit 38EH 5 38UH # 38M I E 7] AR BRI BE IR
HRIRFIXEEIRIR, 3C BIAEXITRES,
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Z/E 38EH. 38UH. 38M REAMAMN &5/ 410 « 340, 172.5 7o/ F,
IRLES9IFFE, =ZENIEIIA 18 FF 4 BX&Ze; 38EH 1 38M. 38UH HhZEH I
792375 . 70 Jo/F 5%, HELI9HEF; 38EH A1 38M iEH 2020 EFHEXRE
&R, B 18 F4 ALLRERS, HiiAFEEREERT 3C,

1 BRSSO IRMER 8 20335 Mfi, FFIT X 65.79%, M&EYAN 19 FR

—FRERES.
48: $uEH 38EH(AFHEERSEEMN)NEF 3I8M(ATFHER 49: 38EH(¥TREIRZE)M 38M(AFEZEBF). 38UH(AATFT
BF)NE(G/TR) BEFRBRFI N1 & BB) & (5T/F %)
420 38EHAFHEIE ==-—-38MBEFLEZBRTE)] 170 240 &
r- 235
410 = 170 0 0 ImTTTTTEmssssss 70
69
400 . 165 225
220 68
390 215
160 1 o7
380 210 N
1 155 205 !
370 o ' 66
360 1 190 195 i i 6
190 64
350 1145 2018-06-11 2019-00-11 2020-12-11
340 140 B -—-—- .
2018-06-08 2019-06-08 2020-06-08 38EH-38M 38EH-38UH(R)
FERIE: Wind. YATESHRAR FERIE Wind. FAESFZAR
B 50: BrEESEmEREA T (%) B 51: et srEkir=2 (M)
80% 24000
0% - g 20000 * .
60% N/ A_\_,\ .
. 16000
50% VM_\___\
12000
40%
20% 8000
20% 4000
1B 2H 3B 48 5B 6R 7H 8B 9K 108 11EB 128 18 28 38 4B 58 68 78 88 98 108118128
— 2019 2020 . 2021 — 2019 2020 . 2021
FRRE: BIRE. RAESFAR FRRE: BIRE. KAESZA

R LR E B NS BB, TR E I E A& RIEAXEN,
HERMIERLY 2/3 IR E LRI , BRAUERNISZBIEIL 25%, BHlE 1
BASREEEE 1.2 BUANKENY. KR, ST EIEHE 0.45 14
Y. Eit, $WEWNRRZ 0.45" KB N A& AT LUE A Sk K BeA1
BEF ER.

KEE BN 567.50 T/F 5, FLE-1.22%, BT 2018 FRE S
WE; EF 62.62 7t/F 5, LG 17.18%, EFI=Z 11.03%, 38EH $aEkHA
5 0.45 | LIEHHNEN 154.63 JT/T 5, LI 2.1%, HELT 18 F 4
B LUEBRIE.

KE LS & 1286 M, IFLL-0.2%; P77 3816 M, 3RLE-0.7%, 2 2019
FER=FERRR, NNHEFRHFL 1/3.
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EVERBRIGHT SECURITIES

52: S{CEETHARERETE (")

53: |AEHUNEMNER

14000

—_—2019 2020 em— 2021 — R R) ERGTF=IA)
12000 600 9
10000 550 | 7 80
NJ\"’ 500 - 170
8000
450 + N 60
i 4 50
6000 400 &
/\/}. | 30
4000 30 1 30
300 Rl 120
2000 - ) N S T e e e v ) 250 _ﬂ\-\—-/"" i 10
B AT fT BT BT BT BT BT BT BT BO BD BT BT BT MO BT MO |
P 222Nl INTLEeRS 200 : : : 0
R L g 2020/1/10 2020/5110 2020/9/10 202111110
FRSE: BRI, KAEETRA FRSOE: BRI XAESTRA
54. SLEHEEFE(M) 55: $EkmE-0.45 Sk (T/F50)
1500 260
1100 | 2020  cmm— 2021
1300 —N—\- 240
1200 |
1100 | 220
1000 |
900 | 200
800 |
700 | 180
600 |-
500 160
B AT D BT BO BT BT M0 AT BT BC BO BT BT B0 MO BT @O
ﬁﬁﬁ?ﬂﬁ@ﬁﬁﬁxﬁkgﬁﬁgg 140
301 < L L L L L L LG L 2018-06-08 2019-09-08 2020-12-08
FROE: BB HAESHZR FRSOR: BRI XAESTRA

SEZWHARI, MEEREMMERIEI D . FHEXME, SEMEM
FRIEAIT 30 HAKIEE BT IELTE, T 1&IT 26 AEXTE, BIIIRNE
H—FPHIA; DMCAFIFRRNSOIE, \WHEIFLLENTTEL, HRmitx
HEE.

\l7z AY N E =
4, NARFE . Z8EE. EVA XEYNHIRSE
SRl
HRFEWSES RNFMERI EEEEM: 2&E. HRKIE, SHELRSE. &
MI£EF0 EVA HE4,
(1) 286 NHEIEER
ZRERNATVEEN EHMEL. ZRENZSRHERINI&TIA G
DR ZEERMPRES, TR THIERELANG, REAGFERXAAKRERS
MR BEZ—,
EENARRKZEENIE 17.86 £/ F5%, HEEIEM 11.1%, € 18 F3KH

B. 2 S SE~8 36600 M, ERE/\NEFRIEA, FIX18.92%, A
2020 FEREBBKE,
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56: &R B2 () RAF ITE (%) 57: HREZRENE(ET/TRE)
40000 90% 23

. A ETE () —— AR

35000 80%
30000 70% 21
25000 60% 19
50% 17
20000 0% .

15000 20%
10000 20% 13
5000 10% 1
0 0% o

L L L L L L 2 KL
& &K £ &L £ & & &K 7
RO O O S A
v v v Vv U v v 5
2013-11-20 2015-11-20 2017-11-20 2019-11-20
BRIRE: B)IBE. HATESHZHR FRIFE: Wind, XAIESHIFER

(2) RAWEE: M. EFMEMNXXZFARSRTE

HAWEEERTHREAS, BARFIBESTERPAEERMA AT UREFRY
FEL R, FEBEANNENEREET .

TARIRIEENAE SERE WAIKIE, 75%BFBM. 15%BF5%. 10%HAF
BB F M A PRBE, I A RIFIB L AR EE A0 48 U (B AT LASE IS AR = b AR 2R
BN ESRE,

A 3.2mm RARIFEBHEEENE 28 JT/FXK, 5 EAFT, HRFEM TR
WIEMNIRIEEELER 0.02, Z L EIRELED 0.5%, Y RIXFEEF] 2431.9 JT/Mi,
5 LEFF, EFE69.48%, 5 LARFTF, EFMEMEDIATF 20 FFRIES
KF,

EEANRRIFIEZE,. EESFIHN 19.07. 8.01 A, =85 FEZFFE. EE
IFELIB 5.0%; FIE 75%, FEMALIEESTEERE, EER1IEX

—FERS,
58: RN (E) M TARBENMEIEL 59: XRBHENMEFEAR)
1700 45 3000 75%

— RIS 2mm e

R GTE) = EREE

1600
1500
1400
1300
1200
1100

1000 25
900 500

2500 65%

40

2000 55%

35

1500 45%
30
1000 35%

25%

800 20

2020116 2020/5/6 2020/9/6 2021116 0

20201110 2020/510 2020/9/10 20211110

15%

FRRR: BIIBZE. AKESMAFR FEBRIR: Wind., XKIESFHRFR
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60: FRIFENE/ FRBEENIEISEK 61: YRIHTEERE & (5 M)
0.031 23
0.029 22
0.027 21
0.025 20 r~
0023 19
0.021 18
0.019 7
| EEREEREEEEEREEREEE
0.017 LERE R TR R B R Ry
0015
2020M/6  2020/4/6  2020/7/6 20201006 20211106 202114/ 2020 2021
FRFE: Wind. BIERZ. XAESHRAR FRFR: BIIRE. HAIESHRAF
62: KRBWBAEFIE(%) 63: NAWHEEEREE(HM)
100% 9 —_—2019 2020  emm— 2021
95% 8 r
7
90%
6
85% 5
80% 4
7o 3qc55”“““wah~,ﬁga
J"‘b
70% 2
EEEEEEEREEEEREEEE 1
B L el o S o o o e B o M
b1 1t R a1 1 nU L L1 0
Ry Ty Ry Ry Ty R SRy SRy SRy T i T T T R g T T T T T S S
2020  cmmmm— 2021 prpe- -t I e T i e
ERERR prpRrE R RERRE R R RS RER B
FRFOR: BT, KAIESFRAR FRFGR: BIIERE. KSR

(3) FRERE: NMBRIFRE
FHEaEHASAAEERTR, EFFFSERRIPENERG RSN E
ERM#L
AEG460mm ARIMX FEREH EMNHE 75000 jT/ME, L EERFT,

64: ERETENE

90
8.0 C
70 — — c—
o f . T
T f—
40 l_\;
30
2019172 2019/5/2  2019/9/2  2020M1/2 2020/5/2  2020/972 2021/1/2
d460mmialEgibX $<600mmBAEgHEX
= $B00-900mmiEEgHE X
FRRIR: Wind
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(4) &ML EVA HEY): EVA MENEIFSI

ML SN ATIBIZNER, RSN GRS ELE TRIERENLEK
EHRIRBINEIL, TERTFEI T FBFEMEL, TR, SNEETER
FrEFH IR,

3 B EEAPREEENILIRN N 0.63 7T/F, HFEL/IMELEF

ZIE-EEERZBEHRY) (EVA) B—HEEMWEMRM. REMNERENF
MHL, 2019 £ 33%89 EVA MBS FHIiE &85, 31%MATFHiE SRR (AP
BERRAA I T AME), 17%A T B4R,

ZsfE EVA #14§ 19,900 JT/Mi, IFLLIFF, 62013 EXHS.

65: BRI ENIENE(T/R) 66: EVA HEYMNE(T/ME)
1 21000
0.9 19000
17000
0.8
15000
07
13000
0.6
11000
05 9000
0.4 7000
2019528 2019588 20205828 20205488 2021528 2013-02-14 2016-02-14 2019-02-14
BESEE: Wind, AL BRIR: Wind, ¥AIESHIR

SZELULEHIE, R ERRINDZERLT.

5. ZEBFHME. ETHNMBRE

Lt mERIIHNFAHEEREEEME, BTENES, BEEXBRE
FEFRET Ml b, SERAETIER. AEEMIRET S RE S SRR S
B, AERANEESEEN AN ITEMER, ATATHE SRR, BEER
ARG &% BRESESTEREMIRAER USIRZEE, TERTFRZREE
iRl ERENTUBERERE. TEEEES M.

BE—MERENHESE, ERPFHABEA, REENPFIRKIE,
F It 7] BER F & R RIE SIS RIPEE,

TEAFIENE. EFHFA 13,900 7t/F5. 3041.7 7t/F5=, NMIRIF
kb 1.5%, EFIIFLE-3.2%; EFIZ 22.20%, EFMEFFRN 20 EFREK.

SREEEF 3480 1, 5 EART, 119 FRX=FFHRE. 3BER
bEEr= & 24150 i, [EELAE 111%, 2019 ER=FERES KT,

IESFMRRRE
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EVERBRIGHT SECURITIES

67: |RMBEME(GT/TR)

68: ESAMBEENMERE

189 6500 — RGN ——ERE%) [ OO
175 6000 - 50%
. 5500
e - 45%
5000 °
155 = 4500 - 40%
145
4000 L 35%
135 3500 -
125 3000 ¢
115 2500 25%
2018/3/18 2019/3/18 2020/3/18 2021/3/18
—f —iTE e =] ===l 2000 20%
g ’ ’ g 20201110  2020/5/10  2020/9/10  2021/1/10
FRIFE: Wind, ¥AIESHIZER BRRE: BIIBZ. HAESHRAR
69: || EAERES () 70. S| TERE~E ()
5400 2019 2020 2021 30000 [ e—2010 == ==2020 — 2021
4000 | 25000 |
20000 |
4400
15000 |
3900 |
10000 |
3400 LT y T T I A B A A A A I |
BC Bf BT BT BT BT BO BC BT BT BT MO BT BT BD BT MO BT
ﬂ‘i ﬁ ﬂrﬁ E Q g 9 a & ﬁ ; g E g Q g g % 5000 I I I I I I I I I I I I
BTt L L Ot 1 11 1 L 11 18 28 38 48 58 68 78 8B 98 108118128

FRRR: BIIBFE. AKIEFHARFR

HRRR: BIIBZE. KRIESFMRFT

KB BREE. |NBNIEIAA 151, 4500 7o/F5=, 5LEFT; EERE
& 12150 7o /M, 5 EEHFT; sEREMIME 11025 7Tt/F 5%, 5LEEFF.

BRI AR MR ELE R 12.43, IFLLIFF, AT BBEFERTZE,
EER URBRIZBNEE. FRSREEMVBR5. ZELE 2020 Fa1=
FERSTRE, NFEEMRE, FEARLEFREFT,

71 SRERRMME (/M)

72: EERREEME(7T/MH)

11500

11000

10500

10000

9500

9000

20201/8  2020/4/8  2020/7/8  2020110/8  2021/1/8
— EEEEE N A = e BT

= EEF RN = = = = BT R

2021/4

13500

13000

12500

12000

11500

11000
202017 2020147 2020/7/7

—_— 4%, 1 2umiStE
— = 264%, 1. 2umJ

202007 2021117 20211477
=64%,1.5umfE 1L

LAY

=== = =63% 1. 2umE

FRRR: BIIBZE. AKRESMAFR

BRER: BIIBRE. AKIEFMAFT
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73: JEREENE LR (E) NS 74: BEEMERRENEILE
260 — R =09%E P’ﬂl"ﬁﬁ(fdﬁﬁ) 4550 20
= = - - E LA 200 0% MRS GTAR) 19
240 18
220 v
16
200 4500 15
180 14
13
160 12
140 11
120 4450 ;3201’11’7 20200477 2020077 20201107 202117 2021/477
20201117 2020/5/7 2020/9/7 2021107
HERRR: BIIRE. XKIESHRR FRRE: BIIRE. XKXIESHRR
B LR REME U R TR TS, BRENBRTE. S4B TEER, %
BFMERILS LB,
N NI (=]
6. JHEBFAmME . FhERERIEE, FE
BelFs
MEt=HFERTHIFHERTE, HERTERME 3C HEBFIRNA 2.
MR TN = EREMEEIRE = oM IER, RitEE 4 = shAMRER ERY L vl L
FEENEAIEM 3C T AFHEERETUHNERNESE,
AENEW =81 30.25 Hio/M, REE-4.72%; AEA=5EAMERHN
MEE(E 3.98, IRLL-4.72%, RIBAELER, ZHETE 3 E 4.5 SCERNKER,; M
SI=HEF 42940.2 Arc/EEME, RELIEM 1.2%, EFIZEK 14.1%, EFIEE 3
BIEEERVTRE. MBIFLL TEHNREREF LK, AR ARG FERREEE X,
EENEW=HETF 268.26 EM, FLL-0.7%, RFIERERH, 1
BrF=& 5001 i, RFIERERLR,
75: MEA= MR T/M) A SHRELE 76: MEH=SHEFMENEE)
55 PUS =44 480 9 m— ER(TTIIE) = ERIE(%) 30%
— = — - (IS = ST () 8
50 . L 460 i 259,
45 q 4.40
40 ':: .{ "' :. 420 6 20%
35 " ] l:'. i :‘.;‘ « L Bt 400 5 159
] ' 1 I 3 15hrg l' ] ]
0 WHRTHATLA R A R
25 : R N 1 360 3 10%
20 ! ‘L_:' : 3.40 2 5%
15 3.20 1
0%
10 - 300 0
2017-08-10 2018-11-10 2020-02-10 220110 2020510 202009110 20211110 50,
FRIFIR: Wind, Y KIEHHZFFR ZRRR: BIIRE. XKIESHRERT

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES
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77. MEA=5ER BB (R M)

78: DU =54/ BT (S /R )

— 2019 2020  emm— 2021 480 — 2019 2020 cmmm— 2021
450
7000 420
6500 290
6000 \//\"\/\ 360
5500 230
4500 v 270
4000 _ 240
3500 e
18 28 38 48 58 68 78 88 98 108118 128 BRI R IR g an B o om0 a0 a0 a0 30 0 0 S0 0 B o o b o

BRI BIIRE. XKIESHRER

HESSEF BT 3C iR, 2019 4 48.3%MsHERSEN B FFH. 6.38%FH
FEREBEM. 26.47%BTFEIEH,

AEEERENE. EFHIN 332, 5.86 5t/F5, MIBRLERTE, E£F
IRELE AN 1.2%;EFI=R 1.8%, IFELIEHN 0.02 pcto ZRANMEMLAT 19 FLLRK
SKFE, EFKFEFRERE,

AEEELSEFE 2117 M, BELAIE 137%, FEM 2020 EXREBEET
#, XEBRES,; FEF 116N, X 19 FX=FFHRE,

80: HEABEMNIE(T/TR)

EEBRIR: BIIBFE. KKIESFHAAR

79: SEREENNEFEEA)

& — T F) = EFUE(%) 2.9% %0
7.0 450
27%
65 400
6.0 25% 350
55 300
2.3%
5.0 250
45 21% 200
40 150
1.9% © o o o R
3.5 & of o & &
% R o N3 LS
3.0 - 1.7% & & S S &
202017 2020/4117  2020/7117 2020110117 2021117
FRSR: BEIIRE. KSR FRIOR: Wind. JAIESHIZAT
81: HHEAE R EFETE(Th) 82: HHEATEREREF= ()
380
—_— 2019 2020 emm— 2021 2400
350 2200
320 2000
200 1800
260 1600
230 1400
200 1200
1000
170 800
140 600
110 400
80 BT HT BT MO BT BT MO BT BT MO BT BT BT BT MO BT MO AD
e O O R EREEBEEERRRR R R BRE
N M N~ M W - WP 3@ e ) W0 O
RERRRprrrRREE AR R RRRRRRR R 2020 =202t

FRSR: BIRE. HAESHRAR

BRER: BIIBE. HKIEFMRFR

WiehE: MRS =NUEYF UMY, BEeRSR. BASER. B

I

BHRESNR, ERETLATHIE

SEE TR, BERATHE, EMXT

SRR S




Nek/B6

B 83: B4, HAMEENRE(T/T5%)

AKIUEFH

EVERBRIGHT SECURITIES

WAFHERSIER, ERELVAFHREKSHERE, RICEINERFFAE 56
BE. MERESMEEE ZHNARIR.

Z<JE 98%E £ 1 5,600 FT/ME, IRLbFFT. BRUCEEMISTE 2020 £ 8 B
AR 19 FLRM TS, Fia#N\ EFHEE, HEEF 8 A4 5100 Jo/MRit
BKEIA 500 JTo

B, #l: BIUERTHEEFSENMBME. KHERME, HRFSE
A5 80%, FEATHISEMHER. AN RESE,; TaE. Efrssm. @ik
MRIFMEFEE—ERNNA. 70%RATFHIE ITO 84, ZEMBTFES
BRRETENFRER; R2%ATEFFSE, BRNESSHTELLL 12%,
RIUHEE 6%0

FEASMAE. ARMNFERNED514 2,465, 1,225, 1,325 jo/F 5=, HLt
BT, BAENENN 2017 FUUXRRS.

84: WriLEEM TR (7T/T52)

2300 8500

2100 N

1900 7500

1700

1500 6500

1300 ==

1100

900 5500 ==

700

2017-03-28 2019-03-28 2021-03-28 4500

2015-07-23 2017-07-23 2019-07-23

=EEER(>99.9999%) e ¥R (>99% )

— = $E5H(>99,995%)

— 98 === =97

BEBRIR: Wind, FKIESFHRFR

FRRIR: Wind. XKIESHRAA

XS HRE, IrHA 3C s dkLaR .

7. Bl . 36048 2015 FLUORE
A — i —
T EKIEESE 25 5 10 13

¥ 80%RIERTAERSENEKEE, 8%ATHFEH M, 3NATaRK
IRIBIEIREAT4E, 0.5% TR/, 9%AFHMI W,

#H: FREmZIN, HAIUATHRIFSRUFEM. sHEHRUNELT
EAETIHRME—HIRTERELREESR, ERIUEEE SR
50%:

¥ 2010-2019 F+FiEpIsKATEF M, BHFE. CFMEMMRE S
36%. 26%. 8%7#0 30%. FBF4N, FHIEKEERFIFIIBERERE. LED
ERNEEOEMTEAKHIRFER, BAFTE, [RERKEE R BRI BRE
ABEAEA ZHNA, HRSRETLEEMARYSEBRERRS.

Z5[E 99.95%%H. . %KM 1& 7351 263, 7,071.5. 1,505 7T/F 5, IFLE-2.59%.
-0.18%. +1.35%. $%. FRMNIEFHEEL 2015 FLURFE, $ 2015 FRR KIS
2563%, $k 2015 FRRITEKIR 1044%, KAV IEZRTE 3C MM, HMNIELE
XS HEEIREM 3C RN SR EEEDLE,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

& 85: . EMN&(TT/=) & 86: 99.95%k41%(75/78)
270 1600
7000
1400
6000 250
. . } 1200
5000 !‘ ' * ﬂv 230
4000 1\* W 1000
v 210
3000 w 800
190
2000 600
1000 170 400
0 150 200
2015-03-20 2017-03-20 2019-03-20 2021-03-20 .

99.95%% == ==99.95%%H(H)

2015-03 2016-02 2017-01 2017-12 2018-11 2019-10 2020-09

BEBRIR: Wind, FKIESFHZRFR

FESRIR: Wind, XKIESHRARN

8. FXIRBVAGEMENE

AP EHBERERIRMN 3C IREBER_LIFRMEL, MR H BB XM
ErtAERRNESNERRIE, BT EBT NMSRE LK, FIFTLBSX
=Rk, A BRIEEX EH AR MERM (RIRLEERESZRET N8 1%.
HMMTHRFRIFAZE, B miki s ROHERNZ SRR MFE; FriSit
25%, 3 ERKEYAFER 40 5 PE 45 Ff4(E, W LAKAIHE/SrimERA AT
BIMNAR3ENE) WRARR:

® 2 BEX EHRARMENE (TESILEREN 2021 £4 A 16 H)

2019 IR

E— AR

SR MMELF 1%4

ST HIERERD | BN MR A 1% BHE

PE LlKE

=& (Fm) il (o/M) | 1% (T/ M) | a BB (B7) AR T) Z7t
KT 39.1 3787.0 37.9 1479.8 1109.9 566.5 40 0.8%
Bt 5.8 3787.0 7.9 21.2 165.9 138.9 0 0.5%
KRR 5.9 3787.0 37.9 2227 167.0 202.7 Ko 0.3%
BLAFHE 3.4 3787.0 7.9 130.6 7.9 184.1 0 0.2%
BRI 18.6 3787.0 37.9 706.0 529.5 1,261.0 Ko 0.2%
*ST £hi# 4.1 3787.0 7.9 154.1 115.5 480.3 0 0.1%
*ST g 1.3 3787.0 37.9 8.4 36.3 D14.7 Ko 0.1%
FaRE 0.2 3787.0 7.9 .0 .0 77.3 0 0.0%
BRHIEAE 0.0 3787.0 37.9 0.0 0.0 162.3 40 0.0%
R ER 0.0 3787.0 7.9 .0 .0 82.3 0 0.0%
Ml EH 0.0 3787.0 37.9 0.0 0.0 194.4 Ko 0.0%
KBS 0.0 3787.0 7.9 .0 .0 159.6 0 0.0%
JIIBEEN S 0.0 3787.0 37.9 0.0 0.0 134.1 40 0.0%

BEBRIR: Wind, &

AIAE. XKIEHFHAFANE

ARIEEX EHABNHEENHERE (RREEF@NEK 1%, LBR
M MIBFREAE, BERNHROFHEWNZR TSI AFE; FrEh
25%, XJ_EEKEYAFIE 40 £ PE 45 F(EE, W EKBHE/SeiHERAQR
BIMNARSENE) WRPRR:

*® 3: HAX EHARRENE (HESIERER 2021 5 4 A 16 H)

2019 sHB(¥E E—REEIMN
BEit) () (73 7/m)

HENEEED  BENEEED 1%
1% (Fyc/mh)  AEWAN(HTT)

EIEATIBEERN 1%

NERIE(ER) Sl

IESFMRRRE



s
AR

R 7357.28 36.50 0.37 2685.41 2014 202 40 3.99%

LR 24651 36.50 0.37 997.62 6748 847 40 3.19%

BT 3810.82 36.50 0.37 1390.95 1043 176 40 2.37%

=g kN2 16098 36.50 0.37 875.77 4407 1160 40 1.52%

Y 4700 36.50 0.37 1715.50 1287 403 40 1.28%

FREHEk 1678.58 36.50 0.37 612.68 460 1262 40 0.15%

BRFIR: Wind, ARAE. AKIEFHRFINE

9. MR

EETENE; RARBREEMHNE; B SEHE, SREIIRE. B2
KWEFERF. 7= WEER ARGR RN R XU,

IESFMRRRE
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% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;
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