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HEHARRE : AR/ RITERE
4743.38 JijulA thIG K 35.83%, (HE A 5554 738.61 Jiot. HENIEINARIHA
ZAEFh. 1800 Z A Ml K IR AT A TF RAUR]; REA A HEH “FFAE” (Astra
House) C22fbkd, BlCOHEH EHEIEM. 3) EHE KB RR S KTk 5=t b,
AFRRR 1P FFRAEERE, AEAHHNESSOHERO, HITAHRIA, 8
R ARFEARFRNERROES R, B8 NS IR RE, 3®
RNEITR S LI EML G, 0 RIESBORNBEME.

BRI

2021Q1 W R EE MBS, SRS M B S E F LG K, AR
W R LH A TN =, B (DU K24 2020 JRY ST #EAHT 4
TOP10, (R4 WAEARIIIL) iy E-PieEE A Ema . HEEFA
FIRRE, WP EAERFSR 1. Pt aE] 2021-2023EPS 43508 1.93/2.14/2.42,
XN 4 F 19 HYRHEL 52.63 7T PE 435l 27/25/22, #EFRF 8 FHTZ

MHRR: B8 TN S22 R0 .

R 1: FEH 2020 ERFIGENT D B AT
2019 2020 F b3 K &
ERIT PN 92,532.46 87,593.03 -5.34%
EXIES 45.56% 48.03% 2.48%
&R 10,775.09 11,280.25 4.69%
EEER 5,414.11 7,018.29 29.63%
HEE 5% R 360.17 340.60 -5.43%
W 5-5% F -337.44 -326.99 -3.10%
BRI 3,371.15 3,029.77 -10.13%
Z kA E 32,387.87 29,846.85 -7.85%
- SN 144.62 215.11 48.74%
B B F b 481.68 677.10 40.57%
AREP¥ 32,050.82 29,384.86 -8.32%
B PTARHL 7,645.22 7,119.99 -6.87%
A 24,405.59 22,264.87 -8.77%
e VEEAMA 377.53 295.94 -21.61%
VA B TR 8] PR A 69 A i 24,028.06 21,968.93 -8.57%
BRI wind, WFEIESMSER
R 2: A8 2020 ERARTHER
2019 2020 YOY
HERRE 11.64% 12.88% 1.23
N PHES 5.85% 8.01% 2.16
A R & 0.39% 0.39% 0.00
W59 A & -0.36% -0.37% -0.01

BHEKIR: wind, WFEIESMAR

WHLHERE AR EFEALARLTFA
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< 3: #2020 EEEWHIER Bfi: ATt
=1 ON YOY EHE YOY HH YOY

B A BACE KX 5 ZAT 70,660.44 -1.59% 51.27 1.05 80.67% 3.07

SXFER 40,351.51 -9.22% 50.77 0.06 46.07% -1.97

Lk 23,744.65 11.67% 50.94 0.70 27.11% 413

AR R H gl £ 6,564.28 7.86% 55.61 9.10 7.49% 0.92

Ik B A A B EAT 9,652.03 -22.25% 16.23 -0.81 11.02% -2.40

HFEFB 2,408.50 36.87% 62.85 0.87 2.75% 0.85

g ok bk % 4,743.38 35.83% 56.78 1.36 5.42% 1.64

B A A A it 87,593.03 -5.34% 48.03 2.48 100.00% 0.00

BEFKIR: wind, WWPESFMZAR

R4 HEHEBRFEREATSH B AR
19Q3 19Q4 20Q1 20Q2 20Q3 20Q4
ERIT PN 21,905.34 23,222.77 19,062.86 24,665.67 21,799.03 22,065.47
YOY -5.38% -7.12% -13.81% -2.46% -0.49% -4.98%
QOQ -13.38% 6.01% -17.91% 29.39% -11.62% 1.22%
EXIES 47.72% 38.86% 52.39% 48.01% 46.81% 45.51%
YOY 1.85% -4.57% 4.98% -0.21% -0.90% 6.65%
QOQ -0.50% -8.86% 13.53% -4.38% -1.20% -1.31%
HERA 2,261.99 3,438.58 2,220.12 2,789.71 3,100.72 3,169.70
YOY -6.02% 15.77% -5.07% 1.97% 37.08% -7.82%
QOQ -17.32% 52.02% -35.44% 25.66% 11.15% 2.22%
F 2% 1,366.56 706.97 897.71 1,382.95 955.32 3,782.31
YOY 3.96% -69.80% -37.23% -27.61% -30.09% 435.00%
QOQ -28.47% -48.27% 26.98% 54.05% -30.92% 295.92%
A E A 85.03 110.10 75.03 76.13 81.48 107.96
YOY -47.54% 137.80% -22.91% 12.43% -4.17% -1.94%
QOQ 25.56% 29.48% -31.85% 1.47% 7.02% 32.50%
W %3¢ -18.95 -68.61 -41.37 -166.65 -42.64 -76.33
YOY 80.40% 226.04% 26.49% 13.92% 124.97% 11.24%
QOQ -90.21% 261.98% 39.70% -302.80% -74.41% 79.00%
FFAWE 673.48 1,267.60 780.20 797.78 759.89 691.90
YOY -11.62% -13.91% -6.06% 33.07% 12.83% -45.42%
QOQ 12.33% 88.22% -38.45% 2.25% -4.75% -8.95%
g Ak A) 3 10,981.89 5,472.80 7,809.58 9,101.40 6,440.02 6,495.86
YOY 4.41% -20.48% 4.89% 7.23% -41.36% 18.69%
QOQ 29.39% -50.17% 42.70% 16.54% -29.24% 0.87%
FURERS 10,978.77 5,286.37 7,815.56 9,133.57 5,944.42 6,491.30
YOY 5.89% -17.22% 4.95% 9.53% -45.86% 22.79%
QOQ 31.66% -51.85% 47.84% 16.86% -34.92% 9.20%
B PTAFH 2,785.27 1,143.88 1,887.22 2,381.42 1,157.99 1,693.35
AA) i 8,193.50 4,142.49 5,928.34 6,752.15 4,786.43 4,797.95
YOY 3.60% -23.81% 3.83% 6.17% -41.58% 15.82%
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IESMFRE : QAWK RITHRE

QOQ 28.83% -49.44% 43.11% 13.90% -29.11% 0.24%
RS SR 8,104.66 4,005.37 5,850.84 6,684.73 4,732.34 4,701.03
YOY 4.29% -25.44% 4.81% 5.51% -41.61% 17.37%
QOQ 27.92% -50.58% 46.07% 14.25% -29.21% -0.66%
BUEERIR: wind, WIFIESMRER
#]8 & B HF A e L3 i BEAL
2019A 2020A 2021E 2022E  2023E 2019A  2020A 2022E
LT SN 925 876 930 1052 1210 W FH4 369 894 1116 1094 1345
AR A 504 455 480 542 623 R ATATHR 343 345 253 422 354
B AL B A 2 1 1 1 2 B 268 261 292 332 385
I g5 108 113 98 111 128 H AR K 977 515 515 515 515
%A 54 70 65 74 85  KMIMAAA 90 103 112 122 131
& @i 4 3 4 4 5 @ BABREH” 0 0 0 0 0
W 4-3% -3 -3 -3 -4 -4 RF Ao AR 4 68 53 37 20
7 RALR %k -8 -9 -8 -9 A1l ABRFATFALS 34 41 41 41 41
H s 37 36 39 44 51 | 3 137 221 2 2 2
BHWE 34 35 32 29 21 HEBA 2094 2236 2385 2565 2792
& b A58 324 298 348 387 440  EEMEH 0 0 0 0 0
R Rt -3 -5 -3 -4 -4 EA TR 136 118 139 144 173
AR 321 294 344 383 436 Kkl 4%¢k 0 0 0 0 0
BT 434 76 71 78 89 102 H4d 0 0 0 0 0
b SIRE 244 223 266 295 334 Atk 11' 157 155 139 144 173
YBRARB A 4 3 4 4 5 BA 135 136 136 136 136
BTN RAREAA 240 220 262 291 329 FARNA 963 999 999 999 999
BRI HRT 238 197 311 55 344 BEEBEENTRARG 1909 2049 2204 2375 2568
BAWALS AT -261 410 20 17 15 VHEHBRARG 29 32 35 40 45
FH T RA B AT -89 -71 -85 -95 -108 B AR A 1937 2081 2239 2414 2613
AR ST -112 522 245 -22 251 R A R AR AT 2094 2236 2378 2558 2786

BHEKIR: wind, WWFEIESMTR

WHLHERE AR EFEALARLTFA
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SDHTIHAIE :

AANEBFEIEF ISR TIIESF R FE BN SR FEMAIES SIM, AANFEE, UEREERTS
B, Wi, BEWMBEARRE. FREFWEHERREANARLS . FATEEH, TE, EEAERR
EPHEFEFERNSN S EEREEZFEMERNME. FAXKETFHABCSHSH, AsHlgiEs
FREENIER 9B St NIRERFAF.

IR AR -

RELZHEN 6 MARARRMN (FTWIEHD HExEEAEXIESF T RERE KRB AR E. Hp,
A BRHIALURR 300 18HAEME, M=IRHIALERAIE GIXIEEIEARRY) =M T (StxEmhEs
IEARED) .
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EN:  HEXETHISARIM 20%L E

. HEXRTHIARI 5~20%

it EXTHIARIE-5%~+5%Z [EE TN

B EXSETHIARM 5% LT

1Tl % BT R AR -

B TWBETmISEAERI
it T SEATHIGRNEREET
B TS TREmIHRI

RIREH:

WWFEESRBBRAB (AT EHRQA B BZFIESFRE GRS EE. AREZET ARINATENE LT
B2, ERAARMRUEZFERMERERTES. \TEXK, REFEE. £EMERT, AREFHESR
SRR B RH N RIHEMARRFEN .. EEFAERLT, QREFAHEHTARER AR EHOETRESI
BRmEAEMRE. AMEAEHERN. BERMENRRRET S HFIET. £RENE, AFTLREHSR
WEREHERL BERRENT—BHREG. ARTEXBRINAEEZETUNERLTUEFERR I AR E DI
B EHARLITHIES IR ERR, T REASRF AR LR BRMBIRERITRVSZHIEIRS . BRANEE
REI AR TR FE AT RER M AR EE MM AFIFAR. AREMBSEERBITHE XS NRERARNTFN
B. RRMAREFRE—VINF. REQFFRBEERN, FiRGHEMBAHINSUERNGXEUEEREK
BN BEIHRESIm, HERILKGBEMEMA, HUEMRILLREMRBEMARER. &, 27
R EERERTIB ST ELE R ST ERINF.

KiE (RMIESFMRBEPLIE) REFLER, BUEQXRRTRATIESMRBREMLERBELERER
AR BVEM ARSI ; ZIEEARESHARERNFABRIHTE L QAEIESFMRREG. HIHTELLE
IESARBERNL BT EEMLAE, BRRBHEIRNRIBREXTIHEREE L RIE.

KiE (RMIESFMRBERLIE) AEFRRERATESARISZEATNESHEARIESMRREE LS
e N, BRAFNEFMRIFZERRLIXREFHERR 2 REETIHIESFARRE

&#E GEFHEZENAERETEARREALRE) 1 GEFZENARETEARREMA L SLHREAN)
AMEFLE A RNESFM R BZE PE T RIEMLEE

LI P ESA SR :

K& LR

XETHA#RF O SERFILAE28FE ItRMABMXTERERAE 28 SH§
H1E: 0351-8686981 EfrfLtE

http://www.i618.com.cn FEiE: 010-83496336
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