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2021E  2022E

VA k 2,087.0 2,523.4 3,404.2 4,250.1
Ae 606.0 1,043.0 1,516.1 1,715.8
SRk 505.0 481.4 652.2 878.3

b YR & 15.8 20.3 25.5 315
AT K& 17.0 17.0 17.0 17.0
BHR 622.0 791.7 1,000.8 1,270.3
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EY Xk o 1,624.9 1,799.5 2,163.6 2,892.8
EEEd 0.0 0.0 0.0 0.0
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E XA E 82.8 190.5 297.0 401.1
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fi 4 &3t 1,264.2 11,0856 1,407.5 1,858.0
DB A A 0.0 0.0 0.0 0.0
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A iE 516.1 856.2 1,085.7 1,321.5
PRE 2] 106.5 112.6 141.9 192.7
W 4-9% A 17.1 2.9 1.4 16.1
FFM 0.0 0.0 0.0 0.0
TEFEEHN -435.7 106.7 -191.9 -317.5
H A2 E AR 130.6 0.0 0.0 0.0
BEFHALR -667.8 0.0 0.0 0.0
WAZH 0.0 0.0 0.0 0.0
PEiE 0.0 0.0 0.0 0.0
H AR F IR -667.8 0.0 0.0 0.0
HFEHALER 57.1  -331.4 641  -113.0
SR 1202  -371.8 0.0 0.0
K 50.0 100.0 100.0 100.0
38 R I Ao 185.8 81.4 0.0 0.0
AN -185.8 0.0 0.0 0.0
H A R IR -113.1  -141.0 -164.1  -213.0
A R -276.1 747.1 973.0 1,099.7
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e R A 92.3 120.1 150.0 179.6
FERA 86.7 113.9 145.8 181.5
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BAANE 0.0 0.0 0.0 0.0
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IR AR A 80.7 0.0 0.0 0.0
V2B R 8] AE 516.1 856.2  1085.7 13215
EBITDA 0.0 0.0 0.0 0.0
EPS (&) 516.1 856.2  1085.7 13215
EX 3 p
2021E

RKRE S
AN 56.38% 31.50%  28.00%  24.50%
B A AH 51.50% 43.07%  26.81% 21.77%
Ja B FEANE 4 50.82% 65.91%  26.80%  21.72%
RAR S

# %(%) 40.66% 42.11% 41.87%  41.54%
) 2(%) 4.49% 22.88% 28.87%  28.60%
ROE(%) 21.08% 26.45%  26.10%  25.01%
ROIC(%) 37.03% 39.29%  47.71%  47.38%
N
W= R A F(%) 34.06% 25.11%  25.28%  26.01%
B0k & -8.05% -6.20% -13.95% -10.57%
AR 1.77 2.82 3.07 2.92
B LE 1.24 1.93 2.16 2.05
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S Wk £ 0.71 0.74 0.77 0.74
JLOBCR B R B 6.77 6.24 6.98 6.42
JLAT IR B # 5.74 5.24 5.32 5.21
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I 2 NA AR 0.56 1.80 1.73 2.03
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P/B 14.8 11.2 8.7 6.8
EV/EBITDA 49.63 36.23 28.23 22.51
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