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B4R 2018A 2019A pX12J1) 2021E 2022E
B WA (F F ) 1,345 1,671 2,010 2,603 3,327
YOY(%) 72 242 20.3 29.5 27.8
aEF4F) 18 (B 7 L) 168 227 307 419 558
YOY (%) 10.3 34.8 355 36.5 33.1
A E(%) 76.9 71.7 72.1 72.2 72.3
F A (%) 12.5 13.6 15.3 16.1 16.8
ROE(%) 5.4 6.7 8.4 10.4 12.3
EPS(#7%/70) 0.21 0.28 0.38 0.53 0.70
P/E(4%) 85.5 63.5 46.8 34.3 25.8
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YR TERNE) 4 %) 10.3 34.8 35.5 36.5 33.1
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B -16 -16 -15 -18 19 AR R R 23 32 3.0 3.0 3.0
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EREHIER -87 -82 43 -34 32 ERROKGA (R 0.21 0.28 0.38 0.53 0.70
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KA 0 0 FHATTRATHEE) 3.90 424 4.56 5.03 5.67
38 PRI e -4 2 AR
T ARG -19 -1 P/E 85.5 63.5 46.8 343 25.8
R i -75 24 -43 34 32 PB 4.6 42 3.9 3.6 3.2
P58 iR -508 62 584 226 466  EV/EBITDA 53.2 41.0 33.2 24.7 18.0
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.4 (Neutral ) T AAT T 39 RILE - 5% ~ + 5%Z 189K 5,
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F4F (overweight) PRI AT Ak AB AL AR T 3 R I ;
LA d i (Neutral) T AT AL 5 2R 5 R I AT
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FiE: WBAREAVAIRE BB 6 6~12 N AR, AESARXT T G A R a iRkek e A I, HF A BRIEIRECH P
R 300 F84K. BRAEIREA BAFRE. I EZBIEIRECH Z T (AT HEE R ARE) ) R EMBT AR A (4
ST S5 iE ARG ). R RIEISHAH A7 500 AT L LA 484, RAVERRBEE, REHEAFRAM KA R
Bl 693 A ARIE BIFEATE . BAVRA G AT RN £, A TR TR L E B B H FASRE L BIERG
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