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REET 48742 54120 59355 63223 67115 FAPEDS 1,769 1,578 3,054 3,550 4,102
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Hi 5379 2490 2490 2490 2490 Ao hER b FTA
R A3t 32123 36878 39964 41334 42341 2R 2019 2020  2021E  2022E  2023E
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% Vo
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) bt 881%  7.78%  42.68% 11.66%  8.86% BEEHA 3,152 -3,255 -4,611 -5,395 -6,278
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EPS (# 0.24 0.20 0.38 0.45 0.51 . 9 19 0 0 0
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P/E 13 16 8 7 6 (EER 495 -738 0 0 0
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436 X RAE 13816799047 liuchenxu@cindasc.com
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K12 7R 18340820155 weichong@cindasc.com
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EER * 15800476582 wuguo@cindasc.com
LR ] A2 15618358383 guopengcheng@cindasc.com
K B R 13122616887 liruolin@cindasc.com
S IR 18516562656 sunsiya@cindasc.com
A [ 3533 13023188237 zhanggiongyu@cindasc.com
gl e 13530830620 wangliuyang@cindasc.com
1 I R 15986679987 chenchen3@cindasc.com
i EIME 17727821880 wangyufei@cindasc.com
K] EZ 15999555916 wangzhiming@cindasc.com
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K] #4 13032111629 jlaoyang@cindasc.com
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