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BRRER
EI:

TRBRTEMZERE, 2020 FE1FELNA4EF 47412, FLLEEK
18.3%, LMEIW1321Z7T, ELLIEK21.8%, ROE 17.9%, REFEEEATH
0.26pcte MKRBH1.72812, BEVIEKS5.9%, HPEREENIEKT.1%,
FRIEK12.1%,

EF'?C;E.}-%-’::
. EBEKES, Q1 LREBRFN

TIERTT 2021 F£1 FEAFERLIGK 18.3% (vs 9.7%, 2020 & ), HATA
AFAEERARIERF FERERARMEKIRE, A5 1 ZELWERELL
K 21.8%(vs17.2%, 2020 £F ), BAXRF, 2 5%F 2WARELIEK 32.1%,
B 2020 FRFEBRH—FRIT 6.8pct; NE 1 TELMFLEHRAEHEAN
FLLIGK 2.4%, HhWE EEEAXBARARBRIREK, WETEXFEH
WAEELIEK 65.0%, REASIMEEER#HANREE,

B RARRKRS, BRERIRER

AT 2021 £ 1 BEHEEEHN 2.55%), REEAMRERT (vs2.30%, 2020 £ ),
THAA R AR B ZMRAIEEATIR. 1) B=HRE, —FTERREN
BEM, SERTREVEK 9.4%, RTEE (7.1% ), BRNENMITEE
HEREE—TRASKRER~M; F—78E, BMNTT 1 SENAERE
EMBERE—NMRAPEANESE. BIERNEEERT, TUtASE =K
WEHBFIRF. 2) AR E, GRESRTSERY K, SRERETIALIE
¥ 12.1%, EEAGRBNBATERERE, HUHRO0ZNE Q1 RFHEHMA
AR AKIREL 747 9BP ZE 2.08%, it FEIAEFERMANENER. &
BeF, ZRIQVERETH—TRZFEMN, FHEEALTHONE, R
T FIRARZF O EDBFRER, BRINTUTA SR EKEEERFERSKE,

2019A 2020A 2021E 2022E 2023E
ER A ONCEY:ED) 35,046 41,108 49,495 57,098 66,200
YoY (%) 21.2 17.3 20.4 15.4 15.9
#FEE T 13,714 15,050 18,330 21,643 25,557
YoY (%) 22.6 9.7 21.8 18.1 18.1
ROE(%) 18.3 15.9 16.5 17.1 17.4
EPS(#3%/7T) 2.28 2.50 3.05 3.60 4.25
PIE(15) 17.83 16.25 13.34 11.30 9.57
PIB(£Z) 2.86 2.36 2.07 1.80 1.56

FiEE A EEERBALAMRRE, WERARETFANRERGHRRE,

FHEERF IR IEMARERETTNERANE.



SEFUESE FRSRIT . BIRAIT

B HAFREFRELTE, REESKERELFEN

AT 1 FERAREIREFET 0.79%, BEERFAETLERWVRN. RIMIVEATESELARERE
0.42%, IRLLTF% 22BP, ARAMEN THRAE, BIEMIEIRRE, ASERXEE 0.36%, KL TT
14BP, B&EXRE, BITAAASE~RERARERE. LIFTREEBEXINLIRF 3.0pct £ 509%,
WRLLIREL T 4.01%, ATNEXAMENRE, REBZKFERERFTLTRE,

B KRB TEERARME, FHFANANENNRET

TRRITENH AT, SRTETMRNBEREN. T aaEY BT EIER T R RS
EF, ATNBFENFIREMETERY, BEKERBATREY K. QL BFILEH—FSIRFF, B
AT 500% I R B K Fth A S R ROBBLEN I S TR TIE, BNATE/LERFNHELE
B, IVHBERARREEK, IWIMNELEREREAZTEVSNERAVSHER, TERRRTSRIG
K, BRNSEEF A BN SEEKMNTIFEM, A5 2020 F£525 7 80 {ZHER, FHT 2021 £A/K T
120 ZMREEAR, BALHAMSE, B FH—BITHARRE=RNRRNY KZE, EE5LT 21 F
1 ZiREE, BNTARASIENTN, FitAS 2021/2022 4 EPS 434 3.05/3.60 TT/f% ( JRTUIE R
2.90/3.39 TR ), WRBFIEEDFIH 21.8%/18.1% ( EFUAUEH 15.9%/16.7% ), BRITRRTWNN
2021/2022 £ PB 4354 2.07x/1.80x, £F AT RFIE N . BFERERELE, BE2RFFRE, 45 2
UHE" W,

m NEEER

1) RULF T ISBITLATREEDBTIGRT; 2) ARTHSBTLEZREBMS; 3) FxE
BIRSEIMNBRBEIETT .

FHERAFERRMNA QAR RIRE , NEBREFAHREREARES, FEREER IR DERRRE RN EAN T, 215



SEFUESE FRSRIT . BIRAIT

ER1 KR 2021 F 1 TRV FIRBIRIERR

HATT 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1
WA 8,124 16,192 25,553 35,082 10,860 19,981 30,261 41,111 13,226
Yoy 23.4% 19.7% 20.4% 21.3% 33.7% 23.4% 18.4% 17.2% 21.8%
FEABAN 4,610 9,499 14,435 19,564 5,507 11,307 18,014 27,859 8,432
Yoy 18.0% 11.3% 5.2% 2.3% 19.5% 19.0% 24.8% 25.3% 32.1%
BN 1,776 3,551 5,700 7,784 2,626 5,202 8,082 6,342 1,792
FliEz= Yoy 17.4% 24.2% 32.6% 34.3% 47.9% 46.5% 41.8% 24.1% 24%
(Rit) |EHRER% 1,545 3,066 4,818 7,461 2,912 4,651 7,035 8,667 3,480
Yoy -20% 0.3% 59% 35% 88.5% 51.7% 46.0% 16.2% 19.5%
&R 5,348 10,618 16,801 22,679 7,101 13,022 19,421 25,122 8,615
Yoy 25.0% 21.1% 20.3% 21.2% 32.8% 22.6% 15.6% 10.8% 21.3%
HE%FE 3,388 6,843 10,712 13,714 4,002 7,843 11,271 15,050 4,735
Yo¥ 20.1% 20.0% 20.0% 22.6% 18.1% 14.6% 52% 9.7% 18.3%
=11 N 8,124 8,068 9,362 9,529 10,860 9,121 10,280 10,850 13,226
Tl Yoy 23.4% 16.2% 21.5% 23.7% 33.7% 131% 9.8% 13.9% 21.8%
($ZF) |(HE3FH 3,388 3,455 3,869 3,002 4,002 3,841 3,428 3,779 4,735
YoY 20.1% 20.0% 20.1% 32.7% 18.1% 11.2% -11.4% 25.9% 18.3%
B 1,160,997 1,205,496 1,239,719 1,317,717 1,438,948 1,510,470 1,541,827 1,626,749 1,722,723
Yoy 86% 12.0% 14.1% 18.0% 23.9% 25.3% 24.4% 23.5% 19.7%
TRk A H 444,556 470,458 500,611 529,102 585,074 626,543 655,276 687,715 736,472
Yoy 23.4% 24.1% 24.1% 23.3% 31.6% 332% 30.9% 30.0% 25.9%
A BT 264,060 273,176 286,174 304,985 332,495 353,392 363,436 369,881 402,294
A REE S 59% 58% 57% 58% 57% 56% 55% 54% 55%
TEHH 131,016 136,779 152,213 179,698 185,692 197,239 232,256 261,653 286,168
=774 29% 29% 30% 34% 32% 31% 35% 38% 39%
= RAETT 49,480 60,503 62,224 44,419 66,887 75,912 59,584 56,181 48,010
LH 17% 13% 2% 8% 11% 12% 9% 8% 7%
FRAE 747,268 759,161 777,841 771,521 930,002 922,255 926,737 925,174 1,037,234
Yoy 18.0% 19.0% 20.6% 19.3% 24.5% 21.5% 19.1% 19.9% 11.5%
- 3-F 3 1.75 1.81 1.82 1.84 1.74 1.78 1.86 2.30* 2.55
MER | RARAL 33.55 33.80 33.57 34.32 33.68 33.79 34.87 37.96 34.29
ROE ( 41k ) 19.64 19.35 19.30 17.10 18.12 17.47 16.37 14.90 17.86
ARE 0.78 0.78 0.78 0.78 0.78 0.79 0.79 0.79 0.79
F - BRES | EER 0.64 0.63 0.57 0.74 0.74 0.59 0.54 0.50 0.36
(%) WEEBEEE 520.63 522.45 525.49 524.08 524.07 506.02 516.35 505.59 508.57
HWIFLL 4.06 4.09 4.10 4.10 4.10 4.00 4.08 4.01 4.01
_ | —B B AR E 9.38 9.68 9.86 9.62 9.60 9.98 9.37 9.52 9.39
ﬁzﬁﬁ%ﬂ)ﬁh —BHRTEE 11.34 11.56 11.64 11.30 11.16 11.43 10.75 10.88 10.68
HETEE 14.81 14.94 16.10 15.57 15.20 14.57 14.76 14.84 14.45

ARIFR: wind, AFAE, FLUEHFAT
. *2020 F 4 FRTFIE R IET F A A FLEAPN B FEARLRNESEZFERN, BE. HA RS ET BIITE

BB A FEERNAARAHA KRS, NEHRE TN REREAR RS, BEEEAIIEAERTREETNEANE, 3/5



YFUESS THRIRIT - FRATT
# = AmK B, AT FEMELEE
STHEE 2020A  2021E  2022E  2023E SITEE 2020A  2021E  2022E  2023E
gt i 691,032 856,880 1,062,531 1,317,538 ZEEH
IEH A 758,852 872,680 1,003,582 1,154,119 R IGKER 30.0%  24.0% 24.0%  24.0%
R U 4 A9 A TR 23,966 23,966 23,966 23,966 4 BRFIBKE 20.1%  18.6%  18.9%  19.2%
4 BRF R 1,548,763 1,836,781 2,183,759 2,602,093 RE KR 235%  18.6%  18.9%  19.2%
#=ait 1,626,749 1,929,270 2,293,719 2,733,118 BFRREEKER 19.8%  15.0%  15.0%  15.0%
BPER 933,164 1,073,139 1,234,109 1,419,226 i B RFIEKE 21.9%  16.3%  14.9%  15.1%
it B RRAR 1,410,661 1,641,223 1,886,288 2,170,842 T BTG KR 25.3%  24.6%  18.8%  19.0%
fmEit 1,507,756 1,795,989 2,142,376 2,560,445 FHEER AL ERANEK 241% 150% 15.0%  15.0%
B A 6,008 6,008 6,008 6,008 ER 2PN S 17.3%  20.4%  15.4%  15.9%
A8 BRI 118,480 132,706 150,690 171,928 & R FDEE KR 10.8%  21.4%  15.4%  16.0%
BRI AT 118,993 133,281 151,343 172,672 Bl AT R KR 8.1% 21.8% 18.1%  18.1%
HRAMBERPIE AT 1,626,749 1,929,270 2,293,719 2,733,118 5 FI IR 9.7%  21.8% 18.1%  18.1%
BN S 15.4%  14.7%  14.7%  14.6%
#rRE AL HAT A BN EE 38.0% 375% 37.5%  37.5%
SItEE 2020A  2021E  2022E  2023E BEREAE 1.42%  1.35%  1.20%  1.08%
NPL ratio 0.79% 0.78% 0.77% 0.76% FriEf=x 8.0% 8.0% 8.0% 8.0%
NPLs 5,456 6,684 8,181 10,013 BF N
KREBEE 506% 518% 512% 494% NIM 230%  2.50%  2.50%  2.50%
HIELL 3.99%  4.04% 3.94%  3.75% # 2 831 ROAA 1.71%  1.71%  1.67%  1.62%
—ROER/RB A 2540 269%  2.74%  271% #% % #1 ROAE 23.0%  24.3% 24.8%  25.3%
TR BEREME 0.65%  0.60%  0.60%  0.60% ROAA 1.02%  1.03%  1.03%  1.02%
T R ERRIZHEE 0.44%  -0.44%  -0.44%  -0.45% ROAE 15.9%  16.5%  17.1%  17.4%
mahE
AR AL AT P AR 19.96% 19.96% 19.96% 19.96%
SR 2020A  2021E  2022E  2023E BT 74.05% 79.85% 86.10% 92.83%
BRSO 27,859 34,702 41,211 49,055 GEVSY i 42.48% 44.41% 46.32% 48.21%
% T HRBR RN 6,342 7,293 8,387 9,645 EERARE 46.65% 45.23% 43.75% 42.23%
BN 41,108 49,495 57,098 66,200 P45 LA 147%  1.24%  1.04%  0.88%
E L RN 332 -400 -461 535 REPR
alebiis 25122 30,490 35180 40,796 b — R AR T RE 9.52%  9.17%  8.84%  8.54%
HiRiRE 8,667 -10448 11,516 -12,852 RAKRE 14.84% 13.65% 12.61% 11.71%
BRI 16,455 20,041 23,664 27,943 PN RBEF=(¥ ,mn) 1,084,870 1,286,619 1,529,669 1,822,701
HH 15,050 18,330 21,643 25,557 RWA/R & 7= 66.7%  66.7% 66.7%  66.7%
136 %758 15,136 18,435 21,767 25,703
FEEE REERRNAARNA RIS, WEARZIFTHRERXBARES, FEHEEAHIERNEATREERNFHN S, 4/5



RIS RRIRTIER
ERFEL:
BEUERE (it 6 NB R, BRMFTIET PR 300 f541 20% X L )
H ZF (MitreMNARW, RNFRMBET IR 30054 10%ZE 20%= (4] )
H M (M6 NARW, RNFRIMAE PR 300155 AE+10% 2 4 )
=] B (it eNBR, BRMFIMSET IR 300 F55 10% 1 £ )
1T 3 FITLLR:
BTAT (it 6 NP A, TLIEEFRIET AR 3005 % 5% - )
H M (T 6 NBE W, T IEERIMAEX P IE 300 £ AE+5% > 8] )
SBTAT (it 6MNARW, TWIEEHRILE TR 300 58 5% £ )
AT EPRXEER R
NREERIRENDH I —ASZA ) SAHRIBREFIN: KAEF HEILE L IHESERE FHOILSRE S8V EE,

FRIEERDERAS EEE SRR T HVEEE, ANIFRBEZHN EATNEEZRSHIVNEAR FHNEEFR
i, AIZRE PHTREARNREE NS, WA EXEIYE FRAT, AQAIMRREMIR 445 LR
BEER, FTAERARES. REBERNTHHLELLN, RASPEXBMENERER HENFEE.
EFTHE— M NELTNAENT B, BEHRTIESX HHFERTIOTE, SFEESRONE . TESLTLE S
BHINR, INEFERRGHTIESZ 5. THAERE, KARER,

BEFXK:

BIREENRGFLRIESFRMAERAE (U TEHRFRIESR) NEEREFARAMEL AL, REFRIESELETR
AXHfE, AEERHIMUEATREE . SEEOFIRE RSOV AFREEENATEAHEMBA

LR &R AR BRI R R B A EW PRI SFIAN TS, EFRIESFARERLERHMNTENE, REFHEER
P aRIA MR R MBPTRIES SRR AN FIaN, REABRRESE . RIS T EE AR S89 48N 5 3697
Kt EEEITRE, BRIFEEENERERNE . TP FFARE UK FLLIR S MEARITEE IR B
FRIUEFTEEHESAREFHANR —BEERADERNIRE. ARERZFRERRES 2 REFEIRE .
RBESHTE. MEMBER. BARENNRRD TR T LHILRE D AL E a9, THRNEN. LRERE
RNIESS AR . MERBANTTBRT Fro A RERER, WIRERBEN[RFANFFLIUESFHIT -
FRIESAEFEFTNBERTURSE MREMRENATHNRARTLS IIRAHRTHIES.
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