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1. AT FRAPGFE . EoREFHFLE T FEANE B RS T &
Mk B2 B T 7 a6 EA4%, Rbsr A AR, BAAA—FENLIE
KL L HER T H TN, —FEIREHERE. AR LA ALTATL—
Z B W R BT 3t T AR, FEBRAIVAANE A=A
g9 b KT BRI b i, THENTGE LR ST 4T,

2. WIBSEFROGARELELENKT, ZRTERE, PRAFIAN
12 E R R E R, TSR AR T 3% 30-40% A4, A8
PoF = = &3] A6 R F) T AR TR R, BAVIAA Kk 3) SBE MR A
ARELKIBL:, MEHENYFT O IZLINARRRTHE., BEREENR
B RR, ST FRMNBEAT T 0. L&left. HRLD. R
BGAi, BAL, BEEh. TEERFLIANG.

3. BBUEERMRAA+ A HT A LG RMEARY, FF0Gshiiik. £
BHEFHLERZFERT, IR T AR ERA, RNMALLAFNG otk
BRI, A2 A THRENE RIS, BHTH THLERIRAR
T#HLIEARFAIRGE RFS R K. RNENT L XEREAT A
B e RIRB AR (AT LWEREL. PRAFE) . RS (BB,
RS ) « BRE (REFE. ZAFHH) . RE (2R ) 5.

4., BEREFIFHEMMIE: FPEREHMAT LR FRME EHT KT
FRM IR, AAE R, LEMIR S EAMH, REELEN
K, FsEM . TERAURTH TR AR E L&A IRTARG &
S, RPE IS TERAMETRAGEFIRI. SEEB N AE,
HAVAA Kk 3-5 SR HAR A T EEBHE—F T K, BRFREL
sIRF. shESRAE, RNBLEAEFFEHE K BB ELKRT EF
PR RAMIR, 474y R A, B aib. LE G, E/REL. RE
Tk, BABA. AfeAELE.

5. RRBE ERHFLEN T BM My RELLN G ABRIF Ak, £
WERF: LAME (FEFRIALEN) . 2RZL (RABFRA LK) |
B kst (XTH. EAMA. ZEBRS. #HFEHA. RABIER) . TH
A (RF St A0« RE CPHRG . AIRRG . JRRE)
A (TEB . A R RAAED) .
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1. (feL: T Ak Ql L ER, %45 E4HKEMES
AR AT AR 2021-04-18

2. (b I: gk B B IRAAL & F ALK AR R KAT))
2021-04-11

3. (b AAFARAEE & F ALK A RKID
2021-04-05

AR

BE BE BHE EPS (L) PE

KA 2 AR R 2019A 2020E 2021E 2022E 2019A 2020E 2021E 2022E
600309 77 At EN 3.23 3.20 6.07 6.70 34.40 34.73 18.31 16.59
002493 REL KN 0.33 1.08 1.87 2.39 85.42 26.10 15.07 11.79
000703 B %4k KN 0.87 1.06 1.74 1.98 15.28 12.54 7.64 6.71
600409 ZARpeT KN 0.33 0.35 1.75 1.94 33.39 31.49 6.30 5.68
002648 ILEALA RN 1.19 1.06 2.30 2.44 31.97 35.89 16.54 15.59
002810 W Rk RN 0.78 1.30 1.99 2.68 95.04 57.02 37.25 27.66
002597 eAREL RN 1.44 1.28 1.81 2.22 23.52 26.46 18.71 15.26
300082 LN EN 0.51 0.65 0.91 1.06 18.88 14.82 10.58 9.08
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4 Ak [ZRA41) IR, hBfTLTRETHEREE, HF—BHATFXEHA)H
gk

1) »a)ad “Twa” ZEAX, ITAFRPLEZNE, el “+wa” LR
t—HFRACHER ) PEIRZF e, FARFEF AR Z LFHEH, 3TN FRILR T
], 2) FRGEFIEATEF A AT, GRS E Gk T E 0 U RIS, S8 T
3R BE R R R A ANE G B R 8~010%09F KIG K, T2 m 3 F
R E, RRETES—FRE, 15 RS HRAT LR AFFL A A A 2T,
3) RARIEIBRIZBAEFF), A 2021 4 T FFLhabfTh. BRI 2021 FH#EAH
FaiE, Rk EHGRE K. FINBRAmRMEREIFEM, FRAZLFIIRE, 2021 F
FRHRERIT.

4 A4k i ekl XEHRK. R RLBARERE, HATREEIFY

1) 1) L3 PMB ¥efb— B A48 &, —HAni i, —RfuH B3gia 24 7. 2021
FZ B TFRFWE, LESNTRE BAFE AR KE. 25 PMB =4 1400 7 v/ 5 AL,
3B ALK 200 Feh/H PX. HR BATA MR IRES A ¥, T8 bR —He B389t
Wi B A —FRA, BT A FRAARK. 2) Kk 2021
HFZE A EIRE, BAKETRKR, 3) BTG 2021-2022 )34 F)E 45 5] 4
64.06. 73.011¢70, T/ PE {6184 8X. 7X 4%, #4345,

> ﬁ-‘]‘kﬁ ‘UX%NS\\

1. sEARSAL TR SR e

1) EeRBFFEEABANER BB FTERMNBA LR XA ITAG LAY AH
JRIEEA K M@K B, AR EE R T PR F B IRG AR TR T 4200 B 41 LT = %A B
M T RRE R F AR, ZRAPRANEFZFZERF 4, BN 2ANFE,
MAEHRE R EFNENLTFREFA LR FHGT R, RNE RN GRIRES4ssRE &
B B HAC T RA DA TR, EARZFHES A FIANER RS T, RIN%S
&2 B HF B T e m AR B

MR R TR R A L Lok k 8 TP e Ef R4, XEA2EHRE,
HERFRYEM, SRBFERIFRBET, RibERLEFES L, RINBEFLT
WL se s 4 14T, REAIFT Ao mi ARk .

2) ML AEE, BAVAY —FEAIAE XD LLGRRTIZTY, —FERLEE
BEE, Rk 1AMARIAT L —FF LGB HA 2T P TAIGE S, FEKRMN
AAHME TTA ZFE L KPR FEIRLKE, THERNGTAAE LRS- S E.

2. YA ERMBEFFTRLFE. REBAFHSTZ, EDOER =KL, it
ANFREAGFRESRELKXNE], RRKBRELEXZEESH T ERGLAME, &
REd, ABRFAHELAMAR. REMK, XTEFAT. BAKFERT:

1) RIS KEFRLCAREZAELSEKPE, ERERTEE, PRUFX/N L E R
8] RE 28], AL TSR U R T A 30-40% A4, ARL T == 40N 3E) 45 {E X
3|7 AR A TAT, RAIAN KA HENQREARELRIHSE, @& ENGF
Gl IEAR A RRAL . BLEEE NRRGZSRK., SR RN %S EH5F 7 1k
¥, A& le, HRALD, RAEGN. Bhak. LEEF. TFERFMHLMAE.

2) EBUEERKMSIE+ AT ARG LW RREARY, ARGtk ERFFEA
HREFERT, W1 HmAERERI, BNALAFG Ftbm AR, WTHTH
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FRREGIRAEGE R AT, ARFPE. ARy SUTERFLEAE A F RFE R
., BEZE TR KZIRAR T #OIEARFARNE RFERREK, RNER
XIEMRE AT AFEH G

ARe: BRI B (2RI, LRBEL, PRLFE) 28 (BREL. ABBREF).
B (BERZE. A ). BB (BBRY) ¥.

3) SRR AFHMAMRE: FTEREMRIAR LR R4S LY KT eFHAIM IR
), ARG EM M), BEMIRNEEMRY, RSELENAE. FREM. 1L
N VAR T = suif Lt ) LR F A EARMARN EEMHY, RFE IR, 17446
HFaBE RN ETARIL, EEBNAE, BAIVAK KK 3-5 FIRHR A T 7
EERGH—FY K, BRARERALIRE, SE4KRAE, BNBTAFFEHA K
B AR & R e ik RAHEE,

Feq: Ay B, Bk e, TEEMH. E/RBES. REGL. BEAH B, £AERF.

4) REBREEHEFELELEN R BREG B RERKNZ) AR AL, BAREF: L
Rk (HFEEFR+AAER). 2RZL (RBEFALK). B0 (XTE. £
Rpksn. FEBA. BEHRM. REIRR). THRBEH (GREHH. 2L88H). K
(FRBA FIRBAE TR ). A (oA, REMAHE. RAHR).
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= AL 5 ARIR

A LAiEs48 B Lk 1.41%, 4]k 4548 A Lk 7.58%, 1L Tk ( #4% ) & Lk 3.47%.
HPRAMT, /32, ahh T bk, WA T, SHokikeki@Ah: KAL
I (1.31%), {42 (2.92%), &b (0.86% ), HxALT (-0.89% ).

BE 1. RETE LB ERZ NG A1

kKA AT — % (4H238)

W — A xR (AT 1)

" — B HE AT (A1)

&5 o K H R % 5 o kB e
1 % . FDY 1 DMF

2 B AR 32% 5 T A 2 [ - 4

3 CBOT - % 8. 7% 3 BT =i -7.2%
4 CBOT % £ 8. 0% 4 Py E-R -5.5%
5 As & AT 7. 7% 5 TDI -3. 6%
6 Bl kR s % 7. 7% 6 B & % B b -3. 4%
7 T4 (F%) 7.1% 7 A -3. 3%
8 HE& T A 6. 2% 8 NYMEX A -3. 2%
9 FH B 6. 0% 9 W T R -3. 2%
10 1,4-7T =& (BDO) 5. 8% 10 PET31 /i -2. 9%

wit—H#EwHT (A1) Wit —Aswir (a1 1)

%5 & 7 % %5 & # K 3 i
1 A AAE 1 E .S

2 e s 32% 58 1% 2 ANETE

3 FRIA-S 27. 5% 3 BT 5 —17. 4%
4 B W 27. 0% 4 4N (%) -17. 2%
5 B B % 25. 8% 5 L -15. 3%
é & — 4% (55%) 24. 4% 6 T =% (%) -12. 8%
7 Al 23. 5% 7 HMDI (%) -12. 1%
8 G (98%) 22. 2% 8 A -10. 4%
9 BE a5 (64%) 20. 0% 9 # 4 A -10. 3%
10 R134a 17. 9% 10 LA -10. 1%

THFR: BIAFE. wind, [FEIERTZEFF
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BE 2: REIE LRGN

ik 24 & 3 ¥4z Ak | sEAxk| Axk | $xm | S$xk | —fERK % WX s CHMB-31E) /AR E
NYMEX A 61.43 % /4 -3.2% 3.1% 0. 4% 17.5% | 272.3% [ -9.3% | -40. 4%
A 44 A b 65.4 ¥ /4 -2.3% 3.5% 1.5% 18.0% | 206.6% | —11.5% | 36. 3% -41. 4%
AR A 2.749 ¥ 7 /mmbtu| 5.0% 9.1% 3.3% 12. 4% 51. 5% -1.2% [ 10. 0% -66. 8%
B G Ba 60.58 ¥ /AR —3.4% | -0.7% | -0.3% 10.0% | 201.4% | —12.2% (IS 4% -46. 5%
#A R 4400 ./, -3.3% -0.7% 2.3% 3.5% 41.9% 7.3% | 36. 3% -7.5%
H 5% 1050 £ %/v% 0. 0% 3.4% 5.5% 16.0% | 218.2% | -17.3% |G- E -18.1%
H 7 1095 £ /o 0.0% 0.0% -4.8% 81.0% 4.3% | 15.5%
H A% 8650 /v, 3.0% 4.2% 8.1% 44.2% 7.1% |GS. 4% 7.3%
L Rioes B X T 1239.5 % /v 1.7% 7.0% 16.2% 118.2% | -5.5% | 9.5%
HAXTH 1259.5 A/ vk 1.7% 6.9% 15.9% 29.9% 10. 0% | 33.9%
e 5570 A/ vk -0. 5% 1.8% 2. 6% 79.7% -0.5% | 36. 4% —67. 4%
—Tx 5880 ./ vk 1.0% 5. 4% 8.1% 1. 4% -2.0% | 35. 4% ~72. 4%
B X 989.33 &% %./vb 7.7% 9. 4% 218.5% | 17.1% |
HA X 7275 7./, 5.7% 10.0% 16.9% 140.5% [ 16.9% |
LLDPE7042 9650 T/, 0. 0% 0. 0% -1.5% 0. 0% -19.3% [ 3o0. 2%
% 1700 7k, 0. 0% 0. 0% 0. 0% 0. 0% -2.9% |
e & 3800 7./ vk, 0.0% | 8. 6% 37. 7% 21. 8% ||
FLY * 3 335 A/, 0.0% 0 -1.5% 55. 8% 52.3% (M 26.6%
HAEE 2130 7./ ok 2.4% 1. 4% 26.0% 8. 7% | ]
=X iU 8400 7./ vk 0.0% 0. 0% 0. 0% 55. 6% 6.3% (IS
s 650 7./ vk, 0. 0% 35. 4% 35.4% | 13. 6%
i 2350 E 0. 0% 6.8% 67. 9% 38.2% . 0%
W 8 5 2100 7./ ok 0.0% -2.3% 5.0% 16.7% 5.0% (I 15. 7%
3 R ALdr (62%) | 2350 7/ 0 0. 0% 6.3% 11.9% 2.2% (IR 13.2%
Kk — 5 (64%) 3000 7/ 0 0.0% | 20.0% | 39. 5% 15. 4% | 35. 2%
re B RS &% — 5 580 A/ vk 0 0.0% 0.0% 28.9% 87.1% 41.5% [N 33. 7%
B FF 5 8 164.5 7./, 1 1.2% -4.9% | 44.9% | 235.7% | 43.0% [N 17.0%
B A ag 1450 A/ vk 1 1.4% 1. 4% 27.2% | 150.0% | 15.1% [ 17.0%
% (98%) 550 T/, 0 0.0% 37.5% -3.5% [ 24 2%
3 5% 17300 . /ok, 3 5. 5% 3. 0% 6.1% 3.0% 16.1% | &%
CBOTE % 632.5 %5 /H KF 13.0% 14.5% | 26.4% | 94.0% FEN @ ]
CBOT - % 712.25 £ 5 /% KHT 11.5% | 14.0% | 12.3% | 30.7% | 47.0% R 7
#*EE 2760 . /ok, 2. 6% 2. 4% 1.9% -2.4% 33.2% | 56.7%
SR A A 2759 /b, -0. 1% 0.0% 3.1% 2.4% 8.8% 13.5% [
e A 1813 ./ ok -2.5% 9.6% 42.4% | 151.8% [ 8szon |
A 187.5 % /ok 0. 0% 5. 6% 5. 6% 10.3% | 25.0% 7.1% [ 31.1%
P A& 32% & T I 729 ./ ok 12.5% 24. 6% 17.6% | —33.1% (I 29. 3%
o B 2R 30% [ B 420 7T/ o, 0. 0% 0. 0% 1.2% 1.2% —4.5% . 5.8%
% 4505 7. /b, 4.9% 5.1% 20.1% | 67.2% 3s.1% [N
PVC (CFR% 1 3£) 1560 % 7 /b 0. 0% 0. 0% 0. 0% 28.9% | 151.6% | 66.0%
PVC (& % k) 8963 T ok, 1.1% 2.3% 4.1% 22.3% 67. 5% 33.4% [N
PVC (Z % %) 9650 7./ ok, -0.4% | -0.4% | -2.9% | 23.9% | 33.0% | 39.0% (I
o R, 1790 7 /ok 0.0% 0.0% 2.3% | 30.2% | 36.6% | -7.0% | o 1. 2%
& I, 1950 /b, 0.0% 0.0% 5.4% | 30.0% | 34.5% 2.6% | - 7%
PX (CFR¥ H ) 844. 83 £ T /vb, —1.4% 4.9% 1. 0% 22.5%
PX (& H¥MH) 6360 T/, -0. 6% —0. 6% -0. 9% 22.5%
£ 3 PTA 4530 /o, -1.1% 4.1% 7.1% 22.1%
[ 4790 5T/ vb, 7. 2% 7. 6%
PET#7 /i 5850 5T,/ vk, -2. 9% —3. 3% —3. 3% 14. 1%
Ey 10700 ./, 2. 4% 32.1%
oI 14650 F/ok —3. 6% 19. 6%
KAMDI (&) 19250 ./ vb, 0. 8% 2. 4%
MDD (&) 21750 5T/ vb, 0. 0% =2.7%
PF &R 4MD1 (HM)| 25500 5T/, 0. 0% 24.4%
7 M1 C#3¢) | 28000 ./ ok, 0. 0% 16. 7%
1,4-T —#& (BDO) | 29000 /v 5. 8%
PTMEG 42000 /v 0.0%
LALES e —m% 10450 . /v -0.9%
P m 8950 /v 0. 0%
Fem 10600 /o 3.9%
F R 8400 ./ ok 0. 0%
R AAEE 18400 WAL 1.1%
IR AR 16400 FC. /v, -2.4% I Al
#0F BE 18200 /v 1.4%
e g At 15300 ./ 0.0%
V& 2450 ./ vb =1.8%
—vm 3400 /v 2.1%
P 1417 F/vk =1.2%
s % 7350 /b 2.8%
% &% AT 11200 R/ 7% ||
I 13300 N 0. 8%
& 6700 /% -1.5%
— =& 6535 7./ vk, 0. 0% -0.3%
Py LR i 7500 T/ ok, 0. 0% 0. 0%
5 K vamy 11500 /o, 0. 0% 0. 0%
DMF 11300 /o, 6.1%
DOP 1190 ST/ vb 0. 0% 1. 7%
E T 900 /v 0. 0% 0. 6%
s 1100 Z /o 0.0% 7.8%
7 6 8P B 13840 2/ ok -0.3% | =5.; 37.0%
7 6 % T A 14440 /v 6.2% 32.2%
O A 9130 /o -0.8% 34.3%
% T A 11740 /o, 3.2% 43.0%

FHER: BIEF. wind, [FZEERFLIF
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BE 3: REIE TR

BREZ 37000 7 Joh, 1.4% | —2.1% | -2.1% [ 3« 0. 4%
R 14500 % /vb 9. 8% 59. 8% 3.6% [ 27.5% ~16.3%
#2400 64000 /o, 50.6% | 116.9% | 80.3% |(HNNEENNEEN -
P L 6750 /v 5.5% 17.4% | —24.3% IR 11.8%
% HPOY 7450 o, 24.2% | s56.8% | -19.5% [ 22 7%
# DTY 10175 7./ vk, -0.7% 16. 0% -1.7% #REF! #REF!
% #FDY 8950 %, /ok, 49.2% | 72.1% | 7.7 [ 23.7% -60. 0%
#7£CCIndex(328) | 15703 /v 2.5% 38.3% 1.65 [ 25.4% -3. 6%
AR 13400 R/ : : 20.7% | 58.6% | -9.5% [N 26 9% —61. 4%
PAG6 14450 /b 1.4% 1.0% 1.0% 20.2% | 44.5% | —15.6% [ 22 1% ~103. 7%
s PA66 41500 /v, —1.2% | —1.2% | -4.6% | 34.7% | 90.4% | 27.7%
5% A 17750 7./ ok, 0.0% 0. 0% 0. 0% 0.0% 0.0% 8.5% | 35. 9% 8. 6%
% %POY 16750 7./ ok, 0.0% 0. 0% -1.5% | 20.5% | 19.6% | —20.2% [N 22 0% -89. 2%
5 5DTY 19500 ./ ok, 0.0% 0.0% -2.5% | 13.7% | 11.4% | —17.9% [ 21.3% -91. 0%
% 2FDY 17750 7/ 0.0% 0. 0% —2.7% | 15.6% | 31.5% | —21.1% (I 20 9% -92.3%
e 19500 7./, 0.0% 0.5% 0. 0% 19. 6% 52. 3% s.s% |G- 0. 9%
m Lk 20600 7./, 0.0% 0. 0% 0. 0% 16. 4% 45.1% s.4% |- 8. 8%
7 3% 4 14600 7./ ok, 3.5% 2.1% —10.4% | 25.9% | 131.7% | -s.8% |- 29.1%
Mok ok 4775 /b, 1.1% 0.5% —4.5% | 15.1% | 32.6% | 25.7% |- 1%
T A 8500 7. /oh, 0.0% 2. 4% 6.3% 40. 5% 63. 5% 18.1% | 6%
A% 1200 /b, 0.0% 0. 0% 0. 0% 31.9% 83. 2% 27.0% |G | 3%
% %W 2650 7 /ob. —2.8% | —2.8% | -2.8% 2.9% 10.4% | 30.9% | 0%
A AR 9650 7./, 0. 0% 0. 0% 0. 0% 7.2% 26.1% | 18.4% | 5% 6. 4%
— AT 3898 ./ ok, 0.0% 0.7% 3.0% 12.8% | 90.1% 3.3% [ 25 5% 4.1%
—xT® 745 o /ok 0.0% 0. 0% 6. 4% 27.4% | 313.9% |
A BT 8583 7 /ok 0.0% 0.0% | i7e8% | 20.9% | 82.6% | 49.3% |HNNG_GS: 0. 5%
R22 16000 7./, 0. 0% 0. 0% 0. 0% 14.3% | 18.5% | -11.1% |, o+ 3. 5%
R134a 23000 /b 0.0% 8. 0% 12.9% | 21.1% | 21.1% | —34.8% [N 11. 5% -62.9%
s 8250 7 Job, 0.0% 0. 0% -3.5% -4.6% | —14.5% [N 37, 7+ 25. 4%
* % 4900 /b, 0.0% 0.0% 1.0% 14.0% | —14.0% 21.7% —35. 5%
A5 2400 7./ oh, 0.0% 0. 0% 9.1% 16.5% 57. 4% v [ Raen
®ah Bk 17750 7. /ok, 0.0% 0.0% 6. 6% 24. 6% 50. 4% 29.1% [N 7%
e 20400 7/ ok, 0.0% 0.7% 5.2% 22.5% | 39.2% | 20 7% [N 4%
EERK 13300 /b, 1.5% 0.8% -2.2% | —4.8% | 38.5% | 24.3% [N 12. 9% -63.5%
BT =% 900 7ok, 26.8% | 200.0% | -32.3% (M 24 1% -122.5%
T4 ($%) 7440 R/ Taii% 2.2% 10.9% | 98.4% | —26.3% [ 15. 3% —25. 0%
BE® TERER 13850 /v —2.1% | —4.0% | -4.2% 7.8% 72.0% 7.4% [ 2324 —24.7%
TARK 20000 7/, 0.0% 2. 6% 2. 6% 8. 1% 8. 1% -2.4% [l 5. 9% ~79. 4%
T RE 12200 7./ ok, -3.2% -9.3% 8. 2% 58.4% | -1.¢% [ 17.3% -58. 3%
SBST & 1880 /b 0. 0% 0. 0% 0.0% 0.0% 0.0% 1.6% | 35. 2% 20.5%
HDPE 9200 /b, -0. 5% -2.1% -2.1%
PP 10000 T/vb 0.0% =-2.9% =5.2%
BH GPPS 11600 7/ vk, 1.1% -0.9% 2.7%
HIPS 14300 L/ vk 0.2% =1.7% 0. 4%
ABS 18350 T/ vE 0.0% -1.1% 2.5%
R BOPP 9800 7 /b, 0.0% 0. 0% 0.0%
e bR 19500 7/ vk, 0. 0% 0. 0% 0.0%
B 35500 /7%, 6. 0% 9.2% 12.7%
. PRARKE AR 29000 7/ vk, 0.0% 0. 0% 0.0%
& & a4 13000 7./ vk, -0.8% -3.5% =6. 1%
EXS 3 350 /Kg 0. 0% -4. 1% -10. 3%
#HAEFC 52.5 /Kg 0. 0% 0. 0% 0. 0%
EXS 3 BAEXE 77.5 T./Kg 0. 0% 0. 0% =4, 9%
%4 4K3 725 %./Ke 0.0% 0.0% 0. 0%
%4 £03 140 % /Ke 0.0 | 0.0% | 0.0% | TR
X8 5978 x/vk 1.7% | 7.1% | 2.3% . see
) 3638 z/ob 3.9% | 3.3% | 11.1% . 2w
4 2974.67  %/% 0.9% 1.1% 2.2% gy
H# ES] 2788.89 A/ 3.7% 1. 4% 6.8% [ sy |
A 2760 /v 2.6 | 2.4% | 1.5% (TS 5]
A% 12300 7/ ok, 0.0% 0.0% 0. 0% [ a9y
iR 22280 A/ok 0.0% | 0.0% | -9.1% N | 8. 7%
6 fe 2713 %/ b, 0.0% | 0.0% | -5.2% 3 7
xR 7500 R/vk 0.0v |NEGISNN| -6.3% [ esey ]
8 9025 /0 43% | 3.7% | 6.8 ;5
X AF 7500 z/7% 0.0% 0.0% | -1.3% [ &8
b A M 8325 7./ ok, -1.2% | 2.5% | -4.0% [ s74.
- PVA 17800  £/0% 0.0% | 1.9% | 7.9% [ eeasl
A A 29100 7/ ok, -2.7% | -1.0% | 12.8% T eeew ]
H% (31%) 650 7./ ok, 0.0% | 0.0% | 8.3% I
CAAERE | 89250  A/ob 0. 0% 0.0% 2.3% -2, sxi -33 1%
I AEKE 84500 7/ vk, 0. 0% 0. 0% 1.2%

FAHFR: BIRF. wind, [EEERGE T
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= AR R FATLAZ LRIF

1./74

AR (4 A 158-4 A 21 B), BEFIILERELEMEER EIA RibEFEINEM, &
M ZIE EA S, FAATE, OPEC &5 IEA LiR4 3z i E R3g K it 64 F)
WRBAD AL, Ridia e — W REE T TR ZFFE LA, R aike k.
PR, Ak IRk 2 F T Bk AR SRR, (2R P IR a9 e 5| R T 3t E Keh i,
£ VBB EFR AR PBAFHEAA T, Bt £E EIA Ry EAZINEK, X
FFH W BT mE R, Rt gk, KEAR, WTIL R4 61.35
U/, B EBRR T 2.85%, R LA\ T 7.17%, BF s Lk 28.83%; #
4 R 454 65.32 £L/48, SR LR T# 1.89%, 2 LA MW Tk 6.19%, 445
#n ik 27.85%.

Je IR Bt T B WTI Rk B M52 59-64 £ U ARZ 0% 2h, Aib4s bt
1 64-67 £/ MAZIAF ),

2. R A B

%4 MDI:

KB E A JA MDI 3 iksk L. LiEAEARR 35S FAL, {23t T 39 R—RAE R A TR,
T A NAETRBT Tl , FHALSEANTNEEARL, SEERENEER, THIM
REARBEM, FIEFHERZT, ¥R HB L EMNBER, THRNREA, RTH
AT XL AR AR, XTI RS, BRATY ZRMNEE, T
B iadEik, mTHIAE LA LT I, 2R oRETIES A RELS S, RIKE
SIHM, HZSERREARBER, TEMAKEKE, 22HET, THNMHRIENG
FERZ G FH, BabK AR 4L PM200 B4 19400-19500 T/vd; b5 B AN
19200 /74,

%, MDI:

B E A4k MDI 3% 3k sk L. Al G @mA8514 ), BN E NG, Tk
RE Rom FATE, L ZRELENI A E, TR MDL R SXER 1=, 25
IR T, HoF XA LA RSOTER R, LG LA I ETRM, THSE
AT RIE, FRBAIMENA P, THH K E-OA LA, RELA: 4 R4 MDI
T 3% I G 4R AL A # 21500-22000 7T/ 0 i ; 4 4k 2k MDI 7 3% I 5t 4R 48 A% 21500-22000
F[e i, A dy sk MDI 3% 3058 # £ 21500-22000 7T /e K ik

340

FERR

KBRS T IHMALE S Tk, REABAY# REAR KT SAE 14500 4 /rbAE
Wit, ¥ TFHEE 15057 T/reAit, 3R ERHM I TFIK 2.45%. L#nE RsMNERE
THMAL G LK, AT BN Lk, RIREFRAE %S L, KBTI T
ST, MGG THEERY, BRH—FIIF, QMBI T & =B R ELET)
¥hmT, AR ENAS R, THREER, A AR, BHRRUBERS.
R

ARBNRLT Y S HEAHE, TRATY LAY, MEATHRERHE, RAR
FIF XA RHE, BRI RA L 8-9 MR, FLEFGH, @I HH AL, otk
AREAN, RALEHE, RS RBESBRSE, FPTHEHEREE RN, HANL
THERE, BRI &% 20D 2 IAARM /£ 80000-83000 T/, £ 30D AR
#-#2 73000-75000 T/74, F2E 40D EAIBM £ 62000-65000 /74,

AR

KR ASKLTIHESTAT, THIREPEF I BRI Z25FF RAN, LEF
AZ R AR ALT R BT U R, B R T, (2A b IR oh E45 F 1 F kg 2 k. K
BlAR L FATF, SR ERENEKR, mBANCHIFRSDLFERS), FTHEAFF
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BRIEE TR, THIRAE et EitiAe, RE R MY THAF CETEN, RAELAST
®HREAK, FERLTBHENK, BARAVRFS KK, EREALRLTHAN,
THFBRNTERR, BT, MESLELSE DK, FAwWEFIKIIA, T
REESTA., EFERL Ao, R8G5 43E 300% A4, odlk = 45-F-F. T
HA T & KB, B BABTKEAT T B I 0a T iF, BALPGETE SRR,
I T HESEE, RARENERSITETAAL, FAITEEL R, R
I 4N “WER X, ZHEMNREDHTHERE REMTHR, THRIMIE
bk, RRBRA AR, guE I TIRE BT, TR IR AT
7.

4.PTA

A PTA % 47 /5 i 4T, AR AL 4 W 3 B ¥4 4566 /e, IRtk ik 2.85%; CFR
T E F M A 662 £0[ 0k, LT 0.90%. ISR E Rtk & mEE EIA R &
HEIN G, RiAMAEZILE AR, mASHIIERG AR, AAEADBREE FASE
&, ki BP RLE TR, THHEEKRDBLEHRF T ALY, THREORENE S RAFIIE
TRFATRATRZHER, 2%&nTh TERIMNAFRASE, FTERRKEAREL
A A BRI F, xIREG = on b F KA R, KB A, L) AT AR,
Fl= b PTA W30k, BRI EFHHE o 3B kA, 3 A PTA Ik A% 30
Tk, KATUEEE 40 Frb b4, BE @A LR A T4 S, 12 PTA &334 541
KB A & PAR BT T 5 ot &,

5.464 % A

AR (4.16~4.22) VA T35 8 A84m 50, AT BRIABSFAT A R Rk, o A
FAERAIAE S, BaTdsn A P A Eg; SMmiEMERER NI, R FIE, AHA
2§ TR, VAR EASE, HFHTHERIKE, £85I RN LK, K
FHME®, 3 A 3 B i VA B RN E 450 T/, LB 3 A3 8efkE
H) REAKRER, VALIRZEH AT, VA T35 R MERZATE 370 T/ £
P ZE 375 /AT, THKIEE M, e T KRS, FRIKEGF R, VAT IZHRI
WA A I t@ TR, B AT VA T %HAEEAT, T KRR IMAELE 340 T/AT EA.
J& RN VA W d TR &n R P &R AR B, SN RIEAT L 3R R 6 %
w6, WHERAKE, RAFRE VA & Eikeg LR &, 55 RN LKA S K
BERKRER, 3 VA TN Y AT, (24038 B AT T B8R T RGIK, A
M FE L FBE R 5E T BN LT, 8 VA 89S 448 Am 3515 4T, M85 E 5k 3.

6. %

A (2021.4.16-2021.4.22) B A fFETHTEZ TRLE R X%, M RiHREGE
20-70 7T/vk. ARaE B AT, WL AR T I AEMN 2120-2180 /R, R 2120-2150 T/
wh, B, LA GRS, T bEd K Rutigsd, L RAKREAN
T, L. FTEAFRF IR L RMAEER 10-20 /rh, FAHR dA M F 1@
HRB R, BRI K. #AN4 AT LA e, BAREREXERIETY, &
I E BT RA, 2138 TR E 155 Teb A, NEHHRE KL G B3, 4%
B, FARBARA ) BRRN, AR, MNAREEE, HNERIERA,

7.455%

A JE(2021.04.16-2021.04.22 ) E A 4 s W AR 5% £ 453547, (2 B) 2R M X 2 L R R &,
B s L S BATA T £, HRob Ak EAFA LM, mZ R GHRANHERIK B
T ARG MR, AT G TR, A58 A3 TR AR B R A 3 e,
12 F I IBMAEIFE L & ST R G A L IE, TRLBT PN EHEIEAT,

BRI T RLARA, hBTHEEREME, R HRTITEAR, THRMHFELR
B, FERREY . it ARBTG5 80247, WB Ak 0-30 T/,
TR dhar A IR AL
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8. ¥ &z

A B (2021.4.16-2021.4.22), WE 7 WA EAAZ, BIETNY. FEENEIEL

W 2173 7U/eh ik £ 2286 /Uf74, B 113 U/#k, #Kté 5.20%. AP HILX ‘?ﬁ%'fﬁi}]

AR A S, A& EIA 100-140 T/rk, BRfb XK BB R AR 466, R mE,

ﬁ‘ﬁ‘ﬂlﬁ%, ) FAFE; LR FENAEES LA, s LR 110-160 fu/ﬂitff,
b X BT A& LK, 4 LR 90-120 /et A4, HEsbR FEE T 5 A1k 5&

EAT; AL R W EE T G MA& LR 120-150 /b A&, A gy, AT RO R SR R

P, WE) FERILG WG MAGIAA LR, FIAEF 20-250 A/rh AL, HERE, KRS

WX W BRI &8 LR, BRI A R

9.B ER

KB (2021.4.16-2021.4.22 ) KA BB T ke A4, B#REA T ERHIZREST, RAR
FF &35, BmRBEEHIEEIE, BB THRALES, [2iEda R BP LEF A, 4
L% ANHF X AR LR FE, MmZ LA R T HFLE LT MR CESME, BRHH
TR, BRBAFMEHMEALERRZ R, wEH;LEILCE, FHHLERI—K, 12
TFHAT T TAAE R, | RAEGHFSEL FRIGKTE, BEBARATGRBHE I RE
R, KR BEBATRES) SAE, B F e PMAEFIEiTh . REBBREIRT T
2 R LEA, B LEE EEAMAL IR 1.22%, KABFLTEH 80.67%.

M. NER=

TG T T, A K& 3h; B FRab i KBk, #7108 2R dt 2 R AT,

I
T R A

by

.45(»

-
=]
P
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TP

B BAEAA FRFAERNE] (AT BARANE") BA F EEE QST HEAL T EH L5 FA, AREBEANE 0 E P 1%
R A8 R R ERAME|AIRE ML AP . EEMELT, A8 RAPEATA BRI AIRE F 491267 1 55751 5
FEFTAR R RAEATITAE,

ARIRE 6915 B3 R F AN G A TR0 AT FoAt, A2 R0 8) B EA LA R AT 1Z 543 8 69 Mo A BT M AR FTIRAE.,
AIREF A, ENRTFRMLR B A 8] F LA AIRSE L B 93|07, TRAM AR, ERRFS, AN TLHEEA
REFTEAA. FILRIEN R —E A IRE . A8 RMRERIRE FTAE EATA R AERITRE, STARRETAEETE
TAE BB &b T FHCEAS B, A H L Y AT RIEAR R 69 EAT RAE 2L,

A HRBERNEZEN. NE, EAREFRBEATH. L, T, FEAENRBEB/LZEPFERELZ R, R RAEST
A R R RALE 0 RAARA I, AN B) TERARE 49 A T R AARE BB AT R R, RARAE P AT AR 694K
BEIRE TR RESANRNEF , THMREF AAERIEIN, BFH NS ANH A F 4R, FRERBAER AREA
B, TRALKIRE AR KRR — R &,

BRALERE, EEEFTHRAT, Ana) ZELANE) 0 XM T 245 H KRS F 3 R 900 8] B RAT 49E 5T HEAT
Ry, W HEA XN 5] IE AR RF BRI TARAT . M5 9] Fo ik = o 5 AT R IR 5.

AR R B BAE A RTS8 "I . REFARANE] B @A, AT I ATAFAS RIS HATETH X)L
. BH ARTHMIAALFR . FIRARRE, FEEAA E BIEAARTA", ERF ARERATH B R Z M T
KL

2HIF B B

AR 4 AT IR B B RATEA P BEA L 242 T 693E AR T B0 ok Foak kA8 & 09 £ L AE4E ), AR PT &
H A AT S A R B T BAISTARIE AT BAT A ANAT £, B RGAATH ZF R ER B R, RATPTIFHERBN 64
TS A RALAT R, AR R TS S ARE PO ELARBZTENRIET LERNEIREA,

B FEHA
B A BIR Er ST
TFRATE A RAE LA H B0 6 AR W) AN (RAT L FN | AR R B RS UK A 15% 0 &
A ARt R HREE A ART T HRIL. L A KT A, BE | AR AR IR SRS £ 5%~ 15%Z 1]
SVLPIR 300 45HCH O A ZIT I ZHARIE (B | | B | ABRHR A R f-5%n+5% 2 T
S IEEAEATAY ) B AT HR A (AP AR ARG ) BAF | AR R A 4R Ak e A 5% L
h R, BHBTHABERE AT B E, ER ¥ | AR BA RS HORNE £ 10%0 B
TR 500 JEMAMME LI5S 114 KA i | THE | AT FIR A SO A -10%n+10%
i8]

BAF | AR R RS Sk e £ 10%04 |
B BAE F B R PT
3 L&
sbib: bR T B P 2 H KA 26 543 & Moik: L& H % 868 51K F) One56 154 10 &
Bl 4: 100032 Bl : 200120
1£A: 010-57671718 #,7%: 021-38934111
B4 : gsresearch@gszg.com B4 : gsresearch@gszg.com
# 5 £
ik: ) G SRR X RUR Y Kid 1115 5 W4T KA ik IR T4 8 R4gde =545 100 5 5% f= KA 24 #
¥R %%: 330038 Bl 4: 518033
1£ £: 0791-86281485 WE46: gsresearch@gszg.com

¥R 45: gsresearch@gszg.com
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