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MRS EA 2020 £454, LABK 130.2 /2 (+29.2%) . &F| 13.6
1 (+66.5%) ; KA 2021 £ —F3, LALBK 25.01 (+77.6%) 4|
# 144z (+206.1%) . HF EFLFRALARE, F#HTARL

FE: Lo EE 1

 AFLGEHETH, M EEHIEK, 2020 F44 1 5 Rk —, FAHR
B, BEWILAERE 22710 (+483%) , 4 5 B4 H LK.
Q4 B E PN 57412 (+63.8%) « A48 8.142 (+81.7%) , kig#
HAFIik, FEHXFRHLEEFTHNE 402 12 (+70.7%) F= 3.1 12
(#69.3%) , Aol BT HF AR RFH U EERE . HFWRANE L 31%,
FAMALA K e LR EA 2T, LERIRT IR LHEMER.

B —ERKEHK, 25 LGETH, 21Q1 LI ML KGR (4 2019Q1
WKLY ZR) « EAEETHERE (R2019Q1BKLYwR) , REATA
A HEHFTFELEREUG IR BAG ) R, 0462020 & FHF L4
b ARSI R A BT MNIGE, A 2021 £ LTI LG A, &%
naE gk B LS B R RITF
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AT 195420, 238 TA AR KL, ALK L F=7 bk
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4t 2021-2023 <54 )08 A 16.4 12 22.4 12 4= 29.7 12, EPS 24 0.74 7. 1.00
T An 133 74 (#8-1~5%) , -5 PE 4 69X, 50X £= 38X, Al £ k4% K4k
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$%4H: 1238 2019 2020 2021E 2022E 2023E
HEMRAN(ART BZ) 10,079 13,025 17,714 23,425 29,840
Z5 (%) 27 29 36 32 27

BRI (ART BF) 819 1,364 1,638 2,235 2,966
Ao B K S (AR 0.368 0.613 0.736 1.004 1.333
5 (%) 421 66.5 20.1 36.5 32.7
JR A P AR (AR ) 0.773 1.013
Z7 (%) (4.8) (0.8)
4y P T B A (1F) 137.1 82.3 68.6 50.3 37.9
A BT 27 B (#2) 73.3 495 71.3 412 214
FRIALAZF (ART) 0.69 1.02 0.71 1.23 2.36
Ak 1] EFE DT 18 BT A (43) 67.6 48.7 42.9 35.9 28.7
FE R B (AR ) 0.198 0.012 0.205 0.150 0.285

S 8 E(%) 0.4 0.0 04 0.3 0.6
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(ART, &%) 2019 2020 ] P 35 (%)
R PN 10,078.69 13,024.66 29.23
=S 5440.46 7148.43 31.39
e T I Aw 67.30 78.93 17.28
AAE R R 1780.16 2084.44 17.09
%38 % A 706.71 856.63 21.21
BEE e 1639.55 2211.06 34.86
W 4% (3.71) 16.20 536.66
K BALI % (7.01) (37.81) 439.37
R H 111.60 32.09 71.25
P AMAE T AR (4.42) 355.04 —
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S0 12438 2019 2020 2021E 2022E 2023E 4z gH: 12/ 31\ 2019 2020 2021E 2022E 2023E
BN 10,079 13,025 17,714 23,425 29,840 i 77 F|iH 995 1,457 1,823 2437 3,268
EEAE A (5508) (7,227) (9,761) (12,848) (16,220) 418 5 4k 947 1230 1,380 1456 1,549
2% %A (2,949) (3,585) (5493) (7,698) (10,165) %) .8 % M (141)  (119) (117) (142) (163)
EHLYBEITA 1622 2212 2460 2880 3455 =T AALTH (621) 1,741 (1650) 835 (627)
A8 B4 (947) (1,230) (1,380) (1456) (1,549) %4 72 63 (190 (25) (393)
ZE A1 (ST H) 675 982 1,080 1424 1907 HtbzEHAR 279 (2,101) 158 (1,832) 1,254
&A1) 8 BN A) 218 176 194 245 303 B EHFAHNALR 1,531 2,271 1,576 2,728 5247
H AN AR %) 778 1,165 1228 1,508 1787 % &K EA4MA 540 205 331 253 202
FATH 995 1,457 1,823 2437 3,268 iz % /K m 70 (103) 72 5 62
Py 434 52) (150 (19) (25  (33) HeemFALR (3,509)  (837) (779) (662) (793)
DX ¥ -1 124 78 167 177 269 #mFEHFAHRALA  (2899) (735 (376) (357) (439)
44 819 1,364 1,638 2,235 2,966 %l i (440) (28) (456) (334) (634)
s A 820 1,364 1,638 2,235 2,966 bk 4 (33)  (251) (460) 243 (694
FRH (AR T) 0.368 0.613 0.736 1.004 1.333 & 4% 8. 440 28 456 334 634
SR A (AR ) 0368 0613 0736 1005 1333 HtbgxFaei 2,613 155 1,186 (269) (518)
R E (AR ) 0198 0012 0205 0150 0285 gFiEs=4AER 2,580 (95 726 (25) (1,211)
MAIE K (%) 27 29 36 32 21 4T 1212 1440 1926 2346 3,5%
B FT A I 3K (%) 268 45 10 32 M MaAe 2401 3829 5350 7276 9,622
BT 8 BT A 09 55 (%) 104 36 1 17 20 NaBayntsii (1368) 1,535 1200 2,371 4,808
1 3 5K (%) 42 66 20 36 B REAHNLR (1404) 1301 702 2,549 3,997
His H K 58 K (%) 42 66 20 36 B iH i NGAL. P REAFA
BRI wNa]oNe, P RRIEE TN

E&2E (%)
P AREAKTE 57) £%0: 124378 2019 2020 2021E 2022E 2023E
£#%8: 12438 2019 2020 2021E 2022E 2023E Z A4k A
RERREEN 3829 5350 7276 9622 13218 &AL IEATAE & (%) 161 170 139 123 116
LRk 5714 6,170 10,390 11,246 16,481 &4 #7 418 % (%) 6.7 75 641 61 64
) ¥ 826 2379 1448 3924 2,646 HLATHI I Z(%) 99 112 103 104 110
BN Rk 145 205 183 384 296 &A% (%) 81 105 92 95 99
R G s 11,430 14,978 20,282 26,106 33,599 Azhi
s 2137 2106 1,776 1466 1,163 i#hrkE(4E) 1.7 14 18 19 19
ERiA D 2,791 2996 2320 1470 560 A8 E E &4 n.a. na. na na na
RS L 2458 3507 3154 3463 3460 &A% ik % (%) BNE ANE BNE AL HNL
¥ %= b 7,385 8,609 7,250 6,400 5183 i%#h b F(4%) 15 12 17 16 17
b 20,101 24,836 28,654 33,480 39,601 444
JE Atk 2K 3088 5234 4365 8762 8392 A& (1) 1371 823 686 503 379
RS 733 643 368 636 0 #s b 477 2 & (4F) 1370 823 686 503 379
H R R 3045 4515 6,668 4704 9323 T4 (4%) 9.2 83 73 65 57
KB Rk S T 6,866 10,392 11,401 14,102 17,715 #HA&/A47% (1) 73.3 495 T3 4412 214
PR 398 82 82 57 0 4 H18] BAHLIT 8 AT A)
FAb K A 1,103 1,390 1246 1,318 1282 i(4x) 676 487 429 359 287
A 2225 2225 2225 2225 2225 Ri#E
e S 9987 11322 13,229 15130 17,462 71%)d% R 618 809 716 763 739
AR 12,211 13,546 15454 17,355 19,687 ik 28 4 K 4k 1747 1665 1706 1686 169.6
Y HE AR E 317 304 471 648 017 juAtiREUA KK 951 1166 989 1023 1049
B Rk RS 20,101 24,836 28,654 33,480 39,601 Wik
PR &R (AR 549 609 695 780 885 & IATE(%) 53.7 20 278 149 214
AT K (ART) 423 474 590 714 860 AKFIHE (%) 77 106 13 136 160
HRA GHIUA)ART)  (121)  (2.08) (3.07) (401) (5.94) %/ ki & (%) 36 43 40 45 52
AR ST, P RAEEFTH TiE A A 5 % (%) 1.7 24 26 32 38
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