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NEEA 2022 F—FR, —FREKTT217, F¥ 81.6%; JaEAF]
0.78 127, F¥# 58.3%; EPS0.22, F3¥ 37.5%.
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B 202 F—FFEAERALNE TR, RAEM: N3 2021 F—FE546
2.4 % 40.03%, & 1 (YOY81.59%) % pk A(YOY95.78%)34 A kg 3g ¥k, £.4|
BRI LT 979% £ 2R FAZRMAMNE LIk, FATIR-TFHRBNE
B bk g 5.05%, W ESE) LLiktg 11.85%. 4542 % A B th3he 89.72%, £
BRATRHHEWRNRIG B E AR FH A4 % AP AFRBEN
FIA% K& 38 Ao, 3% B F) b3 K 89.79%.

B EIBLESHFI S BOKA 4 E M R Bk 1.91%,
A Fdy 2020 4 — 2 B 10.65 ek g K E 2249 ek, & 2ORKA ¥ 452
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it 2021-2023 55, N8 B H R A 48.6. 62.0. 69.2 1zt )aAF 4 A
554 6.0. 7.3, 7.84z5t; EPS 34 1.70. 2.07. 223 ,, *tm PE 454
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REHE
#£%R: 127318 2019 2020  2021E  2022E  2023E
BN (ARF ) 3307 3652 4857 6202 6,922

55 (%) 43 10 33 28 12
A (ART B ) 354 441 597 726 782
A B RO A (ARF) 1012 1258 1704 2074 2234

5 (%) 302 244 35.4 217 77
T3 T RO A (ARF) 1640 2080 2740
Ly W B R (1E) 29.1 234 17.2 14.2 132
WA B R AR (15) 459 345 16.2 2.8 9.8
BRALART (ARF) 0.64 0.85 1.81 118 3.00
S b A48 B BT 8 AT )R (£) 15.1 14.3 1.1 9.2 8.5
HRRE A (ARP) 0.31 0.41 0.51 0.62 0.67
W 8. 5 (%) 11 14 17 2.1 23
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(ART, BF) 2021Q1 2020Q1 R pe3g K (%)
X2 PN 772.43 42536 81.59
& WAL e 4.98 3.54 40.68
% N 767.45 421.82 81.94
Bk A 463.21 202.98 128.20
A5 4E % R 85.92 78.91 8.88
IR A 67.48 44.33 52.22
W 4% ) 6.47 12.82 (49.53)
F P BALB & 0.69 0.00 14275.00
& kA 113.63 68.16 66.71
ESITININ 0.06 0.07 (14.29)
st ok 0.15 0.10 50.00
URERS 113.54 68.13 66.65
FI 1344, 19.04 12.41 53.42
Y HERBE 16.44 6.40 156.88
)28 B ) BE R A iE 78.07 49.33 58.26
Jolh 3k 28 AR 50944 8 71.75 49.50 57.07
RO H () 0.22 0.16 37.50
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£#%8: 124308 2019 2020 2021E 2022E 2023E 4z gH: 12/ 31\ 2019 2020 2021E 2022E 2023E
LN 3,307 3,652 4,857 6,202 6,922 749 431 53 727 885 954
AR K 1804 2254 3204 4132 4638 815 Hedk 114 137 156 178 193
Pt 3 803 565 777 992 1,108 %48 % A 58 47 48 571 67
BHLHT B ATA 603 720 931 1121 1214 mE K AT (152) 323 244 644 97
18 B 4h 14 137 166 178 193 H4 277 317 143 179 217
ZE A1 (ST H) 439 583 774 942 1,021 HtezEaei (612)  (381) (207) (253) (295)
) BN ) (%8)  (47) (48  (57)  (67) zEEHFLEHALR 419 333 623 404 1,039
Aol B (47 %) 3) (1) 13 13 13 WMEEZR 4 222 345 249 260 80
BATR 431 536 727 885 954 kiR /Mo 1 181 (1) (1) (1)
P 4344, 76 95 130 159 172 HpmAAAA 28 520 249 260 80
DX ¥ -1 30 53 60 78 86 BAEHEAHALR (194) 4 1 1 1
A 354 441 597 726 782 %MK G 6) 58 0 0 0
s 4 A 8 358 442 584 T4 TI0 H¥ik % 51 572 0 697 0
M A (AR ) 1012 1258 1704 2074 2234 L AHmE b 109 161 179 217 235
BoS AR A (AR 1022 1262 1668 2038 2198 tibgkAk ek 6) 10 (47) (56) (66)
IR E (AR ) 0309 0408 0510 0620 0670 gk#iEsh=48AAR (70) 479 (225) 424 (301)
MAIE (%) 43 10 33 28 (VR 156 448 160 578 669
B FT A I 3K (%) 34 19 33 22 8 Manase 249 507 968 1,128 1,706
AL 8 AT A 08 5 K (%) 36 19 29 20 8 NdAAMALR 225 337 634 414 1,050
F3J M 5 38 K (%) 30 24 35 22 8 WHBAWIALK 270 919 587 1,055 984
S F RO 38 K (%) 144 24 32 22 8 FALFIE: NI, SEIE R TN
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£#%8: 12438 2019 2020 2021E 2022E 2023E ZAlg A
REBNEENW 507 968 1,128 1,706 2,375 &AL 8 AT A A & (%) 182 197 192 181 175
JoR & T 2440 2734 3578 4512 4974 EALATAE (%) 148 160 159 152 148
) ¥ 187 315 407 508 557 ALATAIE % (%) 130 147 150 143 138
H AR 18 101 120 120 120 %A % (%) 116 135 135 130 125
R F R 3,235 4137 5233 6847 8,026 Ak
RS 1,188 1433 1,583 1,677 1,591 7ah k& (42) 1.4 17 17 20 21
RH K 210 248 240 231 223 A 8B EE(4E) 103 153 196 197 1841
bR 375 481 432 429 A1 HARE At (%) 185 (06) 32 57 (32
¥ %= b 1,773 2,163 2255 2,337 2,225 ik hikE(4) 14 16 16 18 19
by i 5008 6,300 7,488 9,184 10251 fk{x
JE Atk 2K 523 851 1216 1,572 1766 7+ Z& % (4%) 291 234 172 142 132
B4 870 785 1,085 1,085 1,285 A% ik g B (4%) 288 233 176 144 134
HAbAE Gk 864 739 767 803 822 W4k (12) 43 30 27 23 21
b R4S 2,257 2,376 3,068 3460 3,872 i/ILAA (1) 459 345 162 248 98
K152 26 33 33 33 33 &b HE] B ALY AT A
RS R T 9% 126 144 860 880 iA(1%) 151 143 111 92 85
A 311 350 350 350 350 JsE
% 4 2317 3415 3893 4481 5115 ARA#EK 206 315 306 299 294
B ARAR S 2,628 3,765 4,243 4,831 5465 oLtk E R M 2693 2732 2689 2655 2623
S HME RS 237 302 362 440 526 Atk R K 1058 1379 1385 1388 139.0
B Rk RS 5008 6,300 7,488 9,184 10,251 Wik
AR AME (AR T) 683 989 1108 1254 1410 &8 ZA+E(%) 306 324 209 299 300
AR T (ART) 1347 1481 2012 2499 2805 A% FHH % (%) 146 131 155 167 159
HRE A AU ARD) 138 (0.06) 039 078 (050) %=l & (%) 77 78 88 88 85
FHAT: DTN, P REATA T8 A A (%) 11 102 16 114 109
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