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FEM 5454 2019A 2020A 2021E 2022E  2023E
Bk G (F 7 ) 303.58 566.49 934.09 1,288.40 1,791.68
K% YoY % 166.47%  86.61% 64.89% 37.93%  39.06%
)3 BB/ E) A AVE(E A L) 70.98 183.79 224.63 375.64  442.32
K% YoY% -904.82%  158.93%  22.22% 67.23%  17.75%
ERIESV) 59.41% 61.23% 60.69% 59.97%  59.21%
HR AR ROEY 50.29% 13.16% 8.24% 12.14%  13.24%
EPS(#:7%) (1) 1.18 2.30 2.81 4.70 5.46
A% PIE() 467 180.33 147.54 88.23 75.86
W4 PIS(H) 109 59.24 35.92 26.05 9.96
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R 265.37 2,6291 2,951.24 3,487.99 4,425.29 LT SION 303.58 566.49 934.09 1,2884 1,791.6
B RA 103.51 1,499.6 1,657.54 2,046.45 2,845.85 RN 123.23 219.64  367.21 515.79  730.79
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o 99.80 75.72 175.12 266.57  305.48 A 3k R 17.78 2323  46.58 58.55 81.97
TRATIRAR 10.26 22.69 37.93 53.28 75.49 TERA 1915  33.92  51.72 80.72  113.01
Py 50.22 71.07 121.24 163.25  239.97 BHE e 7342 12254 290.09 34924  523.87
E¥) 1.51 959.96  959.28 958.22  958.22 W4 A 0.20 -0.79 -5.89 -4.23 25.27
ERBDE* 20.57 35.04 41.91 57.39 69.91 AR K A3t -3.91 0.50 0.71 1.17 -0.52
KA RRARIE S 0.00 0.00 0.00 0.00 0.00 FF AR A 1.69 14.04 2557 43.77 57.79
B~ (&9t) 7.13 19.44 31.88 45.21 54.71 H A -3.13 3.59 2411 57.33 84.06
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BT 24 0.00 0.00 0.00 0.00 0.00 VHE R A 0.00 0.00 0.00 0.00 0.00
AR 31.58 28.41 47.50 66.72 94.53 BRANEHFE 7098 18379 22463 37564  442.32
%) 28.40 52.69 60.35 73.92 92.28 EBITDA 73.33  190.18 228.98  387.79  489.52
AE A R A 6.97 9.38 9.38 9.38 9.38 EPS (% 4)(70) 1.18 2.30 2.81 4.70 5.46
I 0.00 0.00 0.00 0.00 0.00
St 6.97 9.38 9.38 9.38 9.38 RoeAEh B FF A
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