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=. TLERA 884.65 1,203.69 36.06
Hd FdRA 725.75 1,061.20 46.22
B LB B An 2.89 3.04 5.26
AE %A 27.19 20.44 (24.81)
3% A 56.49 54.17 @.11)
BEE % A 57.70 48.71 (15.57)
W% B 14.63 16.12 10.17
R 7ERALR K 0.27 (0.05) (117.69)
=, R Eki 7.25 10.58 45.99
ARAMAE TS (1.88) (0.78) 58.60
FHR W H 0.86 0.06 (92.92)
w9, & kA 103.30 283.23 174.18
PR T N TN 1.35 0.98 (27.47)
B Bk &k 0.50 0.73 46.58
£, AEEHA 104.15 283.48 172.18
B PTAZH 14.62 38.34 162.27
. AR 89.53 24514 173.80
R YHEABRS 6.15 24.36 295.91
. 2B 8 A A iE 83.38 220.78 164.79
EPS(t) 0.16 0.42

HHRE: NGAE, T,

202144 7 28 B

) R A



@ ¥4 iE A

BEEARTF 57)

REeRZER(ART B7)

4#%H: 124318 2019 2020 2021E 2022E 2023E 4% F: 124319 2019 2020 2021E 2022E 2023E
BN 4164 4969 5654 6,759 7,784 HiaTAliE 440 773 1,027 1,193 1,436
AAE R (3,107) (3,550) (3,906) (4,713) (5,363) 4718 k5 Rtk 348 391 469 626 793
2E %N (21)  (158) (213)  (185)  (140) %48 % A 78 129 80 89 98
BB A 3 836 1,261 1,535 1,862 2281 =B H AL (74)  (129) (348) 424  (411)
I8 B R4 (348)  (391) (469) (626) (793) #4 22 @4y (134) (146) (175)
ZE A (AL FH) 488 870 1,067 1236 1487 HuzTasi (224)  (221) 191 (602) 269
) BN ) (78)  (129)  (80)  (89)  (98) BBEHFAMALA 590 899 1,285 1,584 2,010
FANCE (7 X) 24 37 41 46 46w E B KT A 88 14 1240 1280 1,480
BRI 440 773 1,027 1,193 1436 35 VAo (36) 2 5 5 5
BT A3HL (53)  (103) (134)  (146) (175) HAemFEAL R (815)  (521) (2,480) (2,560) (2,960)
DR FAE 75 58 89 105 126 mA{EHFLEWHALR (762)  (505) (1,235) (1,275) (1,475)
AF] 8 N 612 804 943 1135 S 0 0 (145 (170) (204)
s A i 312 612 805 943 1135 sxik % 204 138 65 115  (80)
K E (AR) 0593 1167 1534 1798 2164 ¥ 4+pE e 0 105 145 170 204
SR A (AR ) 0595 1168 1.534 1798 2164 bk FIMAR 59 (65) (429) (258) (302)
IR (AR 0000 0200 0276 0324 0389 gKEES=EBALA 262 73 (363) (143) (381)
W A3 (%) 3 19 14 20 15 gexah 2 467 (313) 166 154
BALET A I 3K (%) (38) 78 23 16 20 MawRe 651 739 1,161 848 1,014
AL 8 AT A) 8 3 K (%) (20) 51 22 21 PRI I 8 S ) (173) 394 50 309 535
F W 3 38 K (%) (46) 97 31 17 20 BiEaHALR 109 661 196 513 553
s B UK .38 K (%) (46) % 3 T 20 Gepar: gz, pakaa
BRI wNa]oNe, P RRIEE TN

E&2E (%)
P AREAKTE 57) S#H: 120318 2019 2020 2021E 2022E 2023E
S#%8: 1238 2019 2020 2021E 2022E 2023E Z A4k A
REBNEENW 739 1,161 848 1,014 1,168 &AL4rE AT A)E & (%) 201 254 2712 215 293
J R 867 900 1,393 1,348 1,808 &LETAIE % (%) 17 175 189 183 191
) ¥ 956 1,068 873 1470 1,196 HLATHI i £ (%) 106 156 182 177 184
H AR 60 67 123 106 155 &A% (%) 75 123 142 140 146
R FE 2,887 3544 3,585 4288 4,677 Ak
B & K7 4108 4301 5053 5650 6,282 iiahrkE(4E) 13 14 12 12 13
R F = 411 425 448 508 564 A BB E %(1%) 6.2 67 133 140 152
BN SR 153 162 162 162 162 A 51k %(%) 214 84 185 150 9.6
K8 %= b 4,673 4889 5663 6320 7,009 ik (1) 09 10 09 08 10
by i 7,587 8,463 9276 10,633 11,708 444k
JE Atk 2K 1271 1230 926 1677 1285 A% (1) 387 197 150 128 106
B4 446 574 1,095 1210 1131 Kool 47 A& £ (12) 386 197 150 128 106
H AL 5 499 755 1,045 659 1,148 4 (4%) 38 32 27 23 20
F3h R4S 2,216 2559 3,066 3,546 3,564 fis/ILAA (1) 204 134 94 76 60
PR 1,112 964 725 725 725 4> e AiAE)EAHLAE AT A
RS R T 225 231 231 231 231 A(4%) 14.6 93 80 66 53
A 524 524 524 524 524 Rk
e S 2631 3243 3903 4676 5606 7I%JEKRHK 1017 1041 907 907 907
BARE 3155 3,767 4,427 5200 6,131 oLtk E R 771 649 740 740 740
S HME RS 676 737 826 931 1057 uAdikEJE KK 915 919 696 703 695
B RREARE 7,587 8,463 9,276 10,633 11,708 wWipk
PR &R (AR 6.02 718 844 992 1169 & IAtHE(%) 00 171 180 180 180
AT K (ART) 523 637 759 895 1062 &% i E (%) 102 177 196 196 200
HR A AR ART) 025 (066) 047 037 (0.07) %=l & (%) 6.1 94 105 109 117
AR ST, P RAEEFTH TiE A A AR 5(%) 1.5 27 341 3.1 33

FAPRI: 2T, P RIERTTN
202144 A 28R ) R 3



@ ¥4 iE A

AGRE R RE TR S ATIF I MAI L FZIERLATIF B, AARLENE R SPIFAM FALH R AAIR L BN
PEE) HACIR G, AR AR AREIF RO EFT AN EF. BFXSAEEAR; CRWA iz L7 8K K6 ERY 5
sy AGRAETRRE) LT 8] R € B = AR BORA RO AARBE S RIREA XA AME R L C A A

P AR FRAE AR A A PR 8] B B 75 B, 58 &) W 36 AT A 8] BA A AR BEAR R S AU I B R H 45 AR AT R
HRE o o BAH T RERIA DRBART B SN FALAAM AT AB TIRE 0, HIR TR PTRAF AR, A
Brab R 5, P 4RE FRIE S R A R 8] R AT H 3R 45 22 g Ao fk R AR A2 AL AT 54

i o N

VAR KA B )G 8] AN/ AT k38 K Bk g AR AT B A AR & T 3 15 BAG sk ek kg 69 R LA R
NI & et &

x N TR B R AR AR 6 AN A AR AR IR E 45 £ 20% A B

¥% e Bz & AR Rk 6 AN A R AR AR 35 4 10%-20%;

oo b AL G B AR 6 AN A AR A AR 3% 20K S kg B AE-10%-10% 2 1] ;

B ORI & RN AE AR 6 AN A A AR AT R 48 Bakhg /£ 10% 024 B

RAIRG: B kRl R0 A3 AR E, RAL 4t A0 69 TR K

ITLZFIER:

BT R FAHIZAT LA B AR 6 AN A R RILR T AR A

¥ B ZAT IR ROE Rk 6 AN A AR IR L S B

BT KW A AT A A AR 6 A A R RIIE T R

AA R B RFERFLZ0 T R LR A, KA 4 A0 69 2 HIF

PR AR AR R A PR 300 28 A BT AR A AR A Z ORI R AT R R BT AR AR RO B AR R
B B A KR AR RO W R 2 B R AT 500 F5 4.

2021 44 7281 A RACFE 4



RERTELTENR

AIA o P SR E TR AE R R A TR S IR AR 42 5 5 e 4 B P B A .

AWML RI TR O 1) Ae. £, QFI. QDI 544 A5 BAMIEAMTHRE, £
&% AT B AL LA A 69 P AR B FRAE A B A TR ] 69 AL B P 5 2) P 4R FRGE S AL A PR
3] 693 H AR FR PRS- F A, 30T AR R AR E . P AR E FRGE SR PR 8] 699 ALK
TR R 4 ) PATT Al A ARAR A A ARk, AT RE A TR FR A ENET R, RABELEL R
TEA ARG E P

AL E R IR A A PR 8] R VAEAT 7 KSR o e Bk 45 25 P oMY A S AN AR P AR
AIRAE o AR E FRIEAR LA P 3] 69 MAE P AT SN0 R AT AIRE 69, TR R B A
YR B SRR BT AR AAE TR A, B A B MIERL M EI, IR AR AR R
4R E FRAE R A TR 8] Rkl sb = A T TR A F .

ARENSRERE, U AE A . B TAEAKREA, TFE TAEMMB 69 AR
Fl R A BRI EARE LIS N BT T HERA, RFIRELF XS N LA o
KILAFFRIRAERA B T BRI L, PAARBREFRMA A 8 B R BRI g4 56, 6
TA AR B H WA G T BT AR WAL 09 B AR IR SAFIERARITH A T R B R IE A
P TR 8] AR B A B8] (AR “PAREFRER” ) ORI RSAFIT. EME A
FiEMIRSARIT,

AR BT EAGEATIE By M RN RRARBLE THLAE ZR, 5t RH R EATH R 49
FFB A M SRR T B, TR A SAALY B2 38 F SAMIEHKR KL T 2k 25
09 22 B, TR AR RAEAT 54 RAKE G o P AR E FRIES A TR 8] R AL H PR AT
P RBAGBEF T e TR RRFH o RRE N ERHM R EAT A BZFT N, 8T
o B A E] RIRAE R A AR FF R 6 F P o 18 T IE) S ik AR A R W AT
REFIGZRFT T b, RERT T Ry iEo, GHEATHNFRELT B MK
B E BT RIA T AR KR BA B 69 & o

KA AARE P BT A 09 R IR AL EAR L 4% B R R A A TR 8] B FLAE R M UF AR 45
TEGRBIAFRES], 28T AREGIEASITRTREFFEDGETRARALEE.
HE R TREREATAAN (B ART) HFERIECN EF M RT M, HiEEaE
AL HLSE L SR ARA G AR ST, P 4R E IR 4R B AEAT R R R A A ) AR 69 A A 5] B Ak
RAEAT FAL . AIRE 3T b AT @469 KT 08915 & RE LA T M KA T TAE4E
AT B 7 B T 69 5 O RARIE. 18 F R R 3 SR 35 AGR A f TR AN A 2 3 1) B o RARAE AR
B S MR IR B AR 0694 WM B M T k. PABRER AR TEAH LT 5 A
&P B FA T — BAA TR ERGIRE, TR TR R G ARSI E R B 2K Ko A
SR BRR], AIRE P E A YL EI ARA T REFRER AR 0 L.

IR T H I B S B 3k 69 o bk RAB 4k 45 o 3T T RIRE T AL & R 2 b 4R B IR ) A G W 3k
VAP FHE, FARE R SRR KA BMA £ M, LR TN AR fro ALK I RA
BikiE (L EEFPAREERD M BABB4EE) B, A THATHFTER
BH R N ETRH RIS GAET R, 18 T AR X 2 B 35 69 KU,

AARAE PR T EBIERAUE T IR, FHBRAEATHRIE, T L&, HMRATE I,
AARETHBRAT EH A BAS BN RARIEAEAT A RS ER T FARE L. &
A THAR A B T AAARA 69530

42 49 K ILT AR AR 3 R A I 935 7 BURIE , 4 A KA S 3 R A LA B AT B 1 i
TR, KIRE AT AT TR FILATAN R R R WEIE A0 AT IR AR RIS B LB A 69 3 i,
TR R AIRE T BAE A RA R T LN MMAR BN A I B 3 T %o
HROBRATHRAAEZS TN, TRELERXTARTHAEMEL. B, B THREIH AR
8 IE R 89 T SE42 B0 A B, KRS 00 R BRI K RIS T it KL B 48
Fo 4o LATE, BT RABBETRI RRZA, OIEEARET RGEMIESL, FR8
T AR % R 1 6 7 o

& 4R B FRIE SR A TR 8] B B B X B 8 IR BT A o AR — IR A

¥ 4R B PR IE R IR AY A R F)
¥ E L AR

SRR T 3% 200 5

4R KT 39

¥R %% 200121

W75 (8621) 6860 4866

# L: (8621) 5888 3554

8K KRB :
4R B FRAT LA MR F)

HHLEE—F

AR KR =T

,7%:(852) 3988 6333

FS QD I N

b & @i 10 4 W & 2 ik 4T 10800 8521065
@ wir 21 4 R P %47 10800 1521065
#he i B P A AT 800 852 3392

= #1:(852) 2147 9513

¥4 B FRIE A PR3]
HHLEE—F

PR =T

W,3%:(852) 3988 6333

#5 £1:(852) 2147 9513

AR E BRI A PR 8] b AR A&
T E 4w A EH MK

3 e KA 110 5 8 &

% £5:100032

7% (8610) 8326 2000

£ A1 (8610) 8326 2291

48 FR(SE B A PR 2]
2IF, 1 Lothbury

London EC2R 7DB

United Kingdom

W,1%: (4420) 3651 8888

4+ £ (4420) 3651 8877

TR FR(ER)A R E
*EaLHEE KiE 1045 5
7 Bryant Park 15 A%

NY 10018

w351 (1) 212 259 0888

A& £ (1) 212 259 0889

% 45 1) i (3 o ) A PR 5]
E M4 5 1993030462
o3k G 13 A g 5

W [J 4847 K JEm9 #£(049908)

w75 (65) 6692 6829 / 6534 5587

4% £ (65) 6534 3996 / 6532 3371




