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EVERBRIGHT SECURITIES

)=

ORI AIELE, SRAENSRMRENMEELEENS
— 2 BHMAESTEUERR (20210419-20210425)

i At

WF (4E5)
ETHME . BRFEES, HRSMHNERE. (1) B#Es (FERES
BEEW) ABEMNIE 34.4 Hic/ME, IRLbHE KRBT 4.71%, NEEF 471 Riz=
A7T/mE, FEEARR 23.5%, BEHNETEREFARENEIERE, BREN  SnF: Tae
sh¥. MRERSHMMARELE D S0 0.89 #0 4.59, IFLL-4.71%. -2.17%. (2) ZNE  HuFEEHS: S0930515050001
HeSfhik, £k #. RFESRHANERERFFE, 021-52523811

FEERERME: SENETATMBRENEIRIOSE 20 BRLE 46 BHE, o eosnon

(1) AEHEERE BAMEERFI= SNIERRIES, SEMENAE 20 S NES

BHEE, NSERER 8 Hit/M, SANENE IHTBERTFEE=TER  ALESAES: S0930518050001
BERR; AEMEEARERBIK, SR LT 12.5%, 2IF 46 MELURAS, 02152523821

B, TEOTFAARBEHESYK, SEENTEEEH— SRR, By | Ue@ebsnon

BB SERFRI LK 0.16% M LirdE s/ g8 0.51%, RENEH—TT Ko T 5338 300 1T E
SERET AR RN RIS AC , TREL+3.39%, (2) BRSNS B TH, 25/ 20.5%

FRBASHIRMN 7.4 57T/, TRELEE 2.63%, TERME 3C BREFMAE, EF
2.18 H7T/& B, IRELIE, 42%

SREAE: 2 RENEANE 6 £358, EVASEFemaE. () sE%S 2% M’N
RENS 19.4 £75/F 58, B6I2015 EREFE; () HABBOHE. EFME 6% /W JWE

MEXBRFRE, (3) EVA HEYAF NI 19900 7t/il, 5_ERAFT, 3%

ik EEREMESER NS/ MELH. (1) XNEEERENS 1242578/ -10% A : : :

M, FRELIEH 2.3%, EREMNIE 11275 7o/0f, IRLEIEK 2.3%, HRMIHNIE 10-1901-20 04-20 07-20

RIFFRTE, — HEER J7£300
ZRERR: Wind

HEBTFME: SRRERNEE, FEBMFE. (1) #HERE BlunAEF
M. FiRBRK. £i2d) XANES LARFE, == 2185 MM, FLLAIE 127%,
=20 2020 FLRFSE; Q) XANESX=fHNEEFNE, N8 TE
4.96%, EFIT# 4.8%; (3) 80N FREXSHE, XASAZNEHLTE 4.5%,
& 2017 FLCRME AR TR, MENLTFEiL

Htharhl: . N 2015 FLERBHKIEEZE 25 f5F1 8 . 4<F 99.95%
A, $. MBSO RIR 263, 6,985, 1,505 7T/5%, FEIFLL TR 1.23%, HRR
B,

BN #EeEmBFESBTMEIRR, SEXRAEIE, MERE. X
R ZEBFMENERINERS, HRESHEELELS. ERFEREN HE R K[F4E
HESK, Tkt lBapmRMRmRLEKFZRR, Orocobre AEERUREFH
Galaxy Resourcel00%B&X LU —F RIS MBI RIRN W HLLRI L, XF9METF
ER. 28X RELAEENEWERERE, BIKERFTEL. fERM. Xk
MR BhABIE. BRI,

NFERER: fEIEXN;, RAREEUHNNG, ®lEERH, SIEHIR
E. REBEKMFEX. BB UL R AR XS,

IESFMRRRE
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1. fiECER

xR 1. RAHEI RN RCER

2021/4/23 o =R 30EMIE  365H IR

FRRREEIHT mRaE Tt/ v 34.4 4. 1% -5H49% 41. 27%

OR 54 BEIKME ORBTER, 3BTRS Ja 7t/ 1 EO. 00% 0. Ob% -00%

ET 99. 999Kk EM60B T, £M80METEESS | A/ 22000 éo. 00% -2.I=4% b 12 35%

99%4%: E= 2BAEMR. 21 S BT B/ 675 0. 00% 0. 0p% 17. 39%

BT 260X EBH H . 23K B/ 161.32 0. 00% ~0.30% | W34 50%

EEA HEHRENSa AV ESEE~ R 7T/ 610 i9% 18. i 34.07%

99. 508 BEFHAEH Bt/ 9.00 0. 16% o.cl, | M 70

56. 5vE | LR = R = o IERA R F7T/ Mg 8.00 . 82% 15. 2.86%

FREAH21% =TTIEARME B/ 7.40 B 6 Moo | M 20

BB BEAER ST 7T/ 4.95 0. 00% 2obe | Bs0.26%

=Joiiel: 811 &R = TRt IEAR A A BT/ 19. 85 0. 00% -1.88% 7.01%

=Mkl 523 R TR EARAE F7%/ 0 14.80 0. 00% -1.i3% 127 500

AIRE SBES AARATE F75/ 4.85 0. 00% 0. ofo% 3.19%

HaERLE FAGE SBEH A RAR B/ 3.6 0. 00% 0. 00% -10. 00%

AFREE Be AR B | 2.5 o %

=TEH. 2AhEBERR =B Fe/m 5.85 0. 00% 0. 0D% I

BEREL R AR TEER TR R R BB AR J5 7t/ g 6. 45 0. 00% 0. OiO% - 06%

] Bt IR 55/ FEK 1.2 0. 00% 0.00% -7.69%

8HMNEESENN T 2% §H5E- EBARTE, SRR AR Tt/ TR 31.93 !;l. 84% - 95% 1 7.15%

$EUBRE: BBRIET HB3tohas T/ FH 315 0. 00% 0.00% | i 0.00%

Ehtdi1d HEEBER, H—THIEHEBH 7T/ F5 555 !2. 20% -5861% -7%

SHERTH: 38EH Gt el /T 410 lo. 00% 0. 00% 13. 89%

285 R s/FE | 19.40 i 24, 2oL T1%

SR SR 7/ 2 0.000 (HEObo% | | 3.70%

HR EVALLEEY) 3306650K). 31MLREIE T MR 55/ 0 19900 0. 00% 0. 0D% M o

EHERS FSRBRIPTIE 5/ 0 75000 0. 00% 0.00% | Mo. 0%

SR BEH IE) /R 0.63 0. 00% Lol || -3.08%

a SiE s /o | 13900 0. 00% Labo |1 -8 55%

R HlE K EMEERRE 7T/ Ml 11275 '27% 6. 6./0 I 4. 88%

1% FEEATE BEME IR 55/ 12425 P 2. 2!% |1 40%

B HlEEas, BTREMES 5T/ A 151 0. 00% 0.0p% l -36. 42%

FaAny BRI REIE N 4500 0. 00% [ | 0.00%

W&t =5 AR BT/ 28.75 |i4. 96% 4. 29%

FRERSE 3CEEith 7T/ F5e 332 0. 00% . 02%

3c L EE98 BEHRA. DRESHhE 75/ 0 5600 0. 00% -1.75%

BSAER( 299. 9999% B0URTH Sk, HIBEMBRE 7T/ TR 2355 l4. 46% 49%

ARSE(>99% 1008 F | TOAH TR SR )E) /T8 1225 0. 00% M38. 429%

$499. 95% 500 F RS Lse 7T/ F5E 263 0. 00% W1 200

Hith §#99. 95% B0UBF RS 7/ FR 6984. 5 ‘ 1.23% i

£k99. 95% semik) T/ FE 1505 0. 00% ' 256.21% |

HRBRIR: Wind, B/IBF. XKIEFMTFHR
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2. ETHME: BREMSFEES, HRm
MOBRRE

BT, FrRMEkul. SREGETILE, BRERHTHXINEERE,
BREAFNSIMBIERRAN, HITEETH~ L E R TR AR
(B. . F. EH) FEE. REERENEHHE.

ETIRRIMRNE B T EEHBAHE. K &K RTENKEE!

(1) B HwE—MRESEE. SRR, MERMBEREIER
TR, HRFRRTZNATREY. BRGE. BRasTELTINGISE, B
PHEEETERATSRESTHE, PO BTHEMEME, EM=MRTE
ZMNABTF YA AFTR RN ; HMABDBRKEFHEREE, 2018 &F 40%
RS R TRESM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%ATFEMIN, EF@mfSEZATHITIA, pETAEMRESER.

HREARETTEEES, MENEKETROHRR, FEEENIERLL
RBRE TGS SSERRSE. MRETEATESF B =JTiER
ML, Bt B AR ER A RRER B A LB T LUSTE Tk A ae R E 1T BB 5
5K,

5B B ARSEAN SER AR 92 31 34.40 F0 38.80 /5 7T/Mli, IRELS BT
-4.71%. 0%, BREHNIRESE, M NS, M&LLER 0.89, FFtL-4.71%,
EEARSEFANIRER S MNAREL(E S 4.59, IRLE-2.17%, XFEMELERBAZAEE A%
FHE AR BE R E R IS5,

1. BRSBTS (5 7T/M) 2: EBfRE/RBRSHHIS EL (B BRSNS EL(E
85 ety — s 7 ——EERES - - SRR |
75 :-“ 65
65 v 6
55 ‘l_ 55
45 5
35 45
25 4
15 35
201401-07  2016-01-07  2018-01-07  2020-01-07 2017-0425 20180425 2019-0425 2020-04-25
FRRE: Wind. EAIESHR FEE: Wind. SEAIESHER

BRI EBRE A AR, BIEEEN M4, MMIRE; RiEE)
BFHE, REWBAMEE 1.2 MEET (RigeifsNE)F 5.5 oM I E&it
B, B REEENN 4.71 57/, IREL-23.5%; EFIZ 13.68%, 3FLE-3.37pct,
BEEN S TEEAAFERENEERRA,

KEBFEF 192 M, LR 10, RFEFR.

3P EN 923 B, HFHIZXT1.0%, IFtk-0.54 pct; 2 BERM
JHERE 1686 M, [FELE 127.9%;

IESFMRRRE
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& 3: BFEHNEEFMENR(F/M, %) E4: BREAETENMHAERIE

10 30% 1100 - 100%
8 25% 1000 - 95%

20% - 90%
6 1% 900 - 85%
! 10% 800 - 80%
2 5% 700 - 15%
. 0% 600 - 70%
201 20211/14 59 - 65%
2 200 - 60%

-10%
-15%

400 - 55%
2018518 2018598 2019458 2020518 2020598

% 20%
— ERZ(E) FEEREN) =-=-=-FIZXHA)
FRFR: Wind, BB, ST ERRR: BIRE. KAESHA
B 5. H#ERIESE () B 6: FEf#HLEERERE ()
25000 260
240
20000 | 220
15000 / ' 200 .
180
10000 o 160
> ' 140
500.0 \/\/—/_" 120
e R R O
00 e S N e T
18 28 35 45 55 68 78 88 98 108115128 R SRR R AR (R R R IR (R TR IR IR IR TR TR IR R R
.............. 2020 m— 2021
——2019 === 2020  em— 2021
ZRRE: BREB. BIRD. KAESHRR FRFR: BIEE. HAESHA

(2) 5K HEE . AT ETIRFEEEY, ®ET#TRAREM
FEHIRTHIF R L. MRNHKIEREILIES AT UFIEHRAMEEEK, 5K
B 56% BT HRRRE. 26%BATER, BEKNSFEHAMINEZEME,
BREARE®RSE. Z2HRSENEESFENSIRI N ALK 0. 1%—EH
2 5 %o

MNEXBEER, UM BERETEXRETFERT, EFMTMRIE SHKMHE
BELLEIA 46%; ERANKMERNENHFEIRS RS, REHAMEE
BTHIZEANE, BnEMUEEATMEMR. BAENE. BEAE~5
BE, SR EEREMTEZNHA . NEMERRTEE S, REBRMN
FERTFRBCIMENNH TR, #FTHRESIHES,

2019 FEA™IH 51%MSKMNBFH I, 18%AFM=AK. 8%H
FHMFEEIR. EERKMAE, BRANEZRH®KRG. ASBS. AR
FVHNRATREERINE RIBAESSESBRIRIAS, AIFBSHRMENLL
Iz, MEEREMAE, RWHEERU 0 FNE, MEBRKESFUNE
BB AR RE. Fitt, 0 ZEESHNELEERIINZED R RE &
Rk FExI5855,

IESFMRRRE
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A 0 RiB4REAM 4 BRI MEDF17 6.9 F 5.9 Hrt/m, MEME 1
ATe/mE, LR EEFT. ZMMEH 2020 FFFERFEES, BT

2020 FEREZEKF,
7: FRRFEBLEEMNE (D 7T/mk) 8: 0 &M 4 FBRRNE (R 7T/M)
— RO, —---- TR R4 1
85 10
80
75 09
70 0.8
6.5
6.0 07
55 06
50
45 05
4.0 04
2020-02-04  2020-06-04  2020-10-04  2021-02-04 2020-02-04  2020-06-04  2020-10-04  2021-02-04
FEFR: Wind, SEATESFRAR PSR Wind. FAIESFZFR
(3) Bk: BRHB ==L 3180°C, mAILFEIRYIR=ES. $H. WHREMEE,
=EANEESEME, TRTERSHGILNEO. BE. BFRREE)N
FliE, 2019 F2EK 19%MEBEATFMEME, FERATFHESEEE (BEE
ENFEFRTEER AN, EPMT AoV S LY 75%, it & shdl & 15%,
BERDIEY 6%, EREMSITIWATETI S 4%) ; BEFIZRENE
AOHERSTE, 2019 FIHZE HEE 9%,
ERNREREUTLIKEMAR, \EERFPEHEREEEL 8 ', HpfE
WHETERN S M, S RaEHEY 1M, HMEERLY 2 M, REMEEEAMRT
MXMARE, TTEARSESEEaESMAE SLLaTRERH .
2020 EEAREMEFF DA =EEN 121, 2020 FEHIE S EB K EFFREY Ko
ZAREEF 99.99%B #1187 22,000 7t/F 57, S5LEEFTE, BMIUNTE
2014 FLIRFLETE; 3 B 99.99%8k# == 0.38 i, IRLL+5.6%, 492019 &
R=FFHRRKE
9: Ef* 99.99%k9 (A 7T /F5) 10: E7=>99.99%%k 8 B = 2 ()
6.5 06
6.0 0.55
55 05 _
50
45 045 / \
4_0 0.4 v
35 035
3.0 0.3
25 18 28 38 48 58 68 TE 88 98 108 1B 128
5521_0415 2014-04-15 2017-04-15 2020-04-15 —2019 2020 2021
FERR: Wind, SEATESFRAR B BIIERE. HAESHRAR

(4) . WE—TSERBVIEEMRl, NN 2. 2019 FER 22%8Y
WATMZ=MX. 21%B T HEBRF. 16%ATERTF. I%ATESE. 7%H

IESFMRRRE
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TR, EELIM~, HEEREFNLENIE. RYGEEEMAFKESYE, WN
RAFM=EMX NS ERMESIS RS

EETNIE S 675 Bro/M, IFLE+0%, EEH=E5 507/ 0.32 1, IRLLIE
+—/t 00/0; %?%ﬂilﬁl,ﬁﬁo

11: Ef= 99%S4 & ( T/m) 12: EF* 99%H & = =2 (k)
700 0.40
0.35
650 0.30
600 0.25
0.20
950 015
500 0.10
0.05
450 0.00
B R R E AR e
400 RERRRprrrrR R R R R R R R R R kR
350
20050516 2009-05-16  2013-0516  2017-05-16 2020 em— 2021
BRI Wind, B)IRT. XAESHHRFR FRRR: BEIIRT. HAESHZFR
(5) WxeteE: METER—FhFREmMM BRI AT LRI A,
NEMEENENFME, BEREKR. BES. BER. KFEKRFNENLS
2020 &, 26%HIMTERABTRNEMNH, 23%HmAERBTM=MX,
14%BFEBEHRA, 11%BFRE, PR 26%BTERERE. EHEE. B
A E A,
EERTLENE 161.3 7T/F5%, 5 LEAFFE, £F27.09 t/F57=, KL
-3.56%, EFIZE 16.79%, IFLL-0.62 pcto FREFLEMNMIRIE 2020 FRRP ik, &
BANMSER LB, hih 20 FLCREEKTFE, EFMEFRET 20 F£XRK
= 7KF,
KB ERETE 14 1, IFEEIEK 0 M, 92019 FR=FFEHIZK, WL
HEEFR 20 FNFELERFSIERETE, SAEFEKFEER 19 FLERHE.
3 Bhrereir== 1682 i, FELLIEK 55.91%, 42019 FR=FREHES.
13: EREFEENNE(T/TR) 14: WETEEFMEFIER(R)
170 35 m— R TTR)  —— ERIE(%) 20%
160 %0 15%
25
150 20 10%
15
140 5%
10
130 5 0%
0 A.
120 2_%2 2020/4/30 802017/ 020/10/31  2021/1/31 -5%
110 -10 -10%
2020-01-31 2020-05-31 2020-09-30 2021-01-31
FER: Wind, BIIEZ. KAESMAR BRRE: BB HRAESHRAR

IESFMRRRE
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15: BeFEAEFE(Y) 16: WAHAERER ()

1900 — 2019 2020  emmm— 2021 160 — 2019 2020 emm— 2021

1700 130

1500 J 0 VY —r—
1300 70

1100
40

900 x
10

709 EE T e EE N NE ISR A A E AT
15 28 98 45 58 68 A 05 98 108 11 128 RRERRE phkr Bk Sn R RER LR
RELRR: BIIRFE. XKIESHARR RERR: BIIRFE. XKIESHRR

=F 12 BRAMGBERRIREMX B LI, WERMAENZR, N1
2. ZmT NENE. MM, SHREFFIABTUIERKAIENR, Rets
BB ERS M,

17: ERNEBEYE(GWh)
50

5
0 | . e — - - —_ ull -l J
3H 45 5H 61 7H 8H 9H 10H 111 121

2017 = 2018 m=m2019 m=2020

HRRIR: Wind, XKIESHARFR

SERFAMIERE, BEMBREESTESSE, NMEMEFNRENE, Hi
PR ERK T, BITANXKZ ST THENE. MEMAFEKRKE,
EIFmERNBNE R#E=E,

3. MEEREMME . SEUEN/mEERE
g5 e 20 BFE 46 AE

MEERETEMAEER, Bil. BERSG. BRNEHHNBEEME
BB, HAPBMmAGLEEE 40%,. BRHEREEANERMLUSES Fih
BiAE, TBAILUSARE: BB F ot MBERIRIERM, BERTRIERM
Ly, BZrEHFERIEE, TERTERAEIN, MEEMMEHER

IESFMRRRE
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HEE, BRIERAEIENAEEIF; =TRRtEx AR, EEEE
=, ERAEITENAZ,

BREENERE FREBBAERME. ARE BRR. RE. L85
FEEMRAEN, XEMHRTEER TR EERESKIR,

i

(1) ERME: SEERLHE, BRiEEEK

£2: =7t NCM ERMENEENEREMNEmEBRENS | E, 2020 &F
FE, £962%MmER WA TEB FEM, Hob 18.5%MNMERER THERBER
M, 44%HIFREREER T = TER M.

BT =aMH T ENERE, IRERDT, BRE=ZTMHNRAREENLE
FE. BR=TMEHREIREREE S, SN MEERLE, B TmERE (B
B 720°C) , BAKEEMEESME (471°C) , TIPS = TTHiIRIE
BEWAOMRES, IRAREM. Bt kEaCEMNBNERRENNET—ERE
E LU RS E=ZTERMENERE R

MR EREAATES FEM, MIWERRERR Z, EHBHE
#2 TSS9 R A EI RS TN ZE 7] LUk BB B T AN Tk 35K
ERENSESE, E2%5 DI RIRERTERN A IR B B HIT X, ZNhE
BZSRERENBENNE,

A E Bk, ThixflB RS MENIEHS 57 9.00. 8.30 1 8.00 5 7o/mMi,
LT T1+0.16%. -0.51%F0+1.82% ; BB T+ & 0.70 57T/, IR EE+8.89%,
ZMEBR 2020 FRIFEE S NI, FAR 2021 FURRANE, B2KEENK
FEFNEBRRMNZE-1.00 Ho/m, FFECURZE 0.13 F7T/M,

BiS THNEBRAEER THRNSSALSEHINIMETB. BKBESF
SRIEEM, BXRMBOTEREREAKRER, shBEHEsH—PIEK, JTX
3k 5-6 B ERNmMEREHOEFETEREH, —=EENNEXEZE, S48t
BAFBLHE, SERNELH—PKE, SRMESSERESEEH,

18: Hfk. T B RS ENE (7 7T/ME) 19: SSEWESB). BES T E (7T/MHb)
i ° —— SRR —-—-ERIRE) |

9
7 /
5
3
201812/3 2019/2/3 2020/2/3 20211213
I# =2k S5E
SRR Wind. HAERHIAR FRE: Wind. FAIERHISAR

WERSEE N EREMEINEER. MER. MRz, THsEF—
FRERSEFR 2 O Ml 5% m i F2HEA. 1.6 FliZhbs. 1.84 MEFRERAN 6.06 MizhIME, &
EIEA2MING. INTHER 1.8 Ho/MNE, kR EREEEREHRERENE
£ 3.10 F7T/mE, ¥FEE-1090 JT/ME, EFZ 34.5%, ¥FEL-1.21 pct, EFIA
EFRKTIYN 18 FTHFLRRBE. AT ERFREMEBEET M8 EF,
B 4 BLCKRIREREEEMMENRZN —EN TB,

AEWRERSEF =& 0.50 5, 3FEE+0.94%; F I 60%, IFLE+1.0pct. Fi
ER3ERETF 0.33 5l IFLELERMK 0.95%, &F 19 FR=FRHARMKT.

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

3 AMBRTERIVHERE 2.44 Mg, RILLIEK 58%, &R THEHERE.

B 20: BERSENBERMEFER(GTT/HE, %)

21: WHERTEAERIHEE (M)

12 — | —— RIS 7oy 30
10 607 25
8 409 20 | :
6 30 15 -/
209 ;
4 109 el
, 0, 05
o Lus ™ W 10 00
201503127 201713127 201973127 021/3/220 1B 28 38 48 5B 68 7R 88 9B 108 1158 125
p a0 ——2019&F -~ ——-2020& 20214
AR Wind, EINIBF. FALSHAM AR EIERD. ARSI
B 22: HERERAEFENFIEEA) B 23: EREREREF(E ™)
0.60 70% 12
0.50 _ 60% 1
0.40 T 50% 0.8
40% 06
0.30 | 0% 0.4 w
0.20 | - 02
010 | ||| 10% | EEEEEEEErEEEEEEE R REEE
oao Il 0% RERERRE G o i e e B 0.5 0
20201M0 20205510 2020910  2021/110
— R (5H) ——FTE (%) — 2019 2020 e 2021

FRRIR: Wind, BIIEF. XKIEFHRFR

BRRR: BIIBE. AKRIEFMAFT

i 2019 EHREHEBREN 7 A, HA 80%ATFHBMIESE, HPRERH
FEWATF NCANCM ZE=TTaiikik,

EEAERSENE 7.40 F o/, IKEE-2.63%, £F)2.18 At/£EM, FLL
110 0.13 AT, EFIZ= 29.5%, FLE+2.51 pcto WS EF. EFEREAHFR

[E18% o

KEMERETE 719 EM, 2 2019 FR=FFRIHES. EF 266 £EM,
Ftb-6 1, MBEEBEXRTAEEIE, 72019 FR=FEHARK.

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

24: WERTAHMBES (5 7T/M)

25: WMERFHEFMEFIE

17 42%
15 25 37%
1? 2 32%
27%
9 15
: 22%
7
17%
. 1
12%
3
9 9 Q 9 9 Q 9 9 05 1%
& ¥ e ¢ H 2020117 2020517 20200917 2021117
S ¥ S S
v v PV v v % v m— EF AR —— EFIE(%, A)

BERER. BIIBE. HKIESFHRR

26: MEAELE EF-E (B M)

TR BIIBZE. KRIESMRFT

27: WREAEHR EEETE (8 M)

800

. 2(119 2020 ecom— 2021 s 2119 2020 em— 2021
750 450
700
400
650

i W 350
550

; w ARGV

250
450
FI A, A R i, I 5 AT T I T T T T T 67 T T 7 6 67 B 200
BREREpr prpRRR AR PR R AR RRR R S1E ST S13EE19ES25EE A ST ESEEIE

FRRR: BIIBE. AKIESFHRR BRRR: BIIBE. AKRESMAFR

NCM = oiER iRl TE LG LA 79 111 8BS, 523 BY, 622 &Y, 811 &Y
%, Hip 622, 811 MARKRMNER=TMEEEZES, K&K, EEELEH
BEENENAME, IMNARRBRENARREBERA# D NERLE, EFSRT
EifgoR, LEIGEFEDR N7 o B MINL Fi EQl FEAIYKA T HRERHIEE
B, RREAFREATET SXHLELE,

AR ENEAEF 257 4.95.0.47 F75/ME, 3R EE+0.00%. +3.6%,
FEFIZ 9.52%, IFEE+0.34 pct; MiEL 2019 FTFEFRIS, EFMEFRZEME
Hﬁ, 9i‘:_|: 20 ELX;EEQ_I%_ﬂ(:Fo

ARG ETEMERES 57 6850, 105 M, F~=2H 2020 £X—EH%
FEKERE, AEFEH0 20 FXKHE, EFERN 2019 FRX=FHEARK,.

3 BipeEmAEMEZESEN 9.0GWh, K 18 FRNFERIERS, FLLE
I@ik 225%, HAEEERELIBEZES 3.9 GWh, &tt 43%, &F 2018 F£FREMER
HiE (i, 21 5 3 ABREIERAERMEZEE 24921.7 Wi, [EEEAIE 372%,

523 B0 811 BUIEARMEMNIE 2579 14.80 F1 19.85 Fo/Mi, IREbs5HiE
0%. 0%, 811 BAEFER=7cM%}, M 523 REFIE RN =TcEMERME,

IESFMRRRE
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811 B#0 523 BN E ] RS R = MG R = i RBIEN R RE A
[& 811 BYA] 523 BUAvE 5.1 FHro/mi, IRLE+0 o, " FHEREME. B 2021
F 3 ALK 811 #1523 N ET K, IHRERE=TRIER,

28: BAEAELEEME(F /M) 29: BEREEEFIFIEFIZE(%)
5.5 — i TR R 0.5 — (5T — () 11.0%
10.5%
50 - 05
04 9.0%
45 0.35 8.5%
8.0%
4.0 03 7.5%
0.25 m?’
. 6.5%
: 0.2 6.0%
5.5%
3.0 0.15 5.0%
2019-07-26 2020-01-26 2020-07-26 2021-01-26 2020MM7 2020517 202019117 2021117
FRE: Wind. SATESHRR FESR: BIIRZ. HATESHRAH
& 30: BERELTREEEE (M) E 31: BEABERAE = (M)
700 8000
600 7000
o 5000 _./'/
0 AN ot
300 - 3000
2 N \'\\f—\., 2000
100 1000
0 0
ERERACCOCO S QRRg S g 8L AT LIy RRR22929885359999d
T SRR 19 1R, 1 1 PR A A A SR R 1R R AR SR R BTt L it 11 11 1 1L L L
— 2019 2020  cmm— 2021 2020 cmm— 2021
FRGR: BIIRE. XAIESHRAR FRSOR: BNIRT. HAESHRAR
32: shhEEMEZEE(GWh) 33: BEEBHEEEE At
14 55%
12 50%
45%
10 40% /
8 35%
6 30%
4 25%
20%
2 15%
0 10%
18 28 3B 48 58 68 78 88 98 108 118 128 18 28 38 48 58 68 78 8B 98 108 118 128
2018 2019 2020  emm— D021 2018 2019 e 2020 2021
FESRE: chESSER R LIRS, AIESFRSAR FRR: hESER R LIRS, AP

IESFMRRRE
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EVERBRIGHT SECURITIES

34: BEREXTEAERVWHREE (M)

35: 523, 811 BUFARMAEMIER 12 (5 7T/ME)

25000 20 I_(‘_I 7.0
f | I 65

20000 18 | !
I—'_'_'_ 60

10000 14 =
\/"- 20
5000
12 45
0
10 40
18 28 38 48 58 68 73 83 95 108113128 2020-02-01 2020-06-01 2020-10-01 2021-02-01

15000 16

BEFR: BIIBE. XKIESFHARR HESR: Wind, XKIESHAFRFR
(2) fAamHE: ZRANBERIFEE
FEEFEMARMEEES AREFIERMEL, R E XA D A2
MBI T E MR, BalE ANARMEUaREmMEE, 8 EATE
2, RABENRMEE,
A F R RIAE BMA LA 330-340mAh/g &35! 3.60 1 4.85 7T/
M, FEEI9HFFE; RARZE 3 A2 21100 M, FITX 22.61%.

36: EEHRMEMIE (S TT/ME) 37: RABKA A =8 (M) MFF TR (%)

75 120000 70%
;-g * T=io—a 100000 60%
5 e — e —————————— | ;
6.0 amy 80000 50%
——— 40%
55 - 60000 ’
50 30%
—
45—t =5 40000 20%
40 = | 20000 10%
35 — - I
0 0%
30 SSIRE8RSSR88_5S S
2016-04-06 2018-04-06 2020-04-06 % ‘aol: % fi_} ‘% g < 5 g_ & é aUI: % ‘aol: %
JEEE340-360mANg = AJEAE330-340mAhg Sez<z5"230Z24858 =2
— = R IAO - i AOE R e——TER (%)

FRRIR: Wind, XKIEFHRFR BRRIR: Wind, XXIESHRFR

(3) FBFRERAIRRE: ARBREBRBIEK, 62017 £ 6 ALUKRE®

NABREBFNEEFREBBRER, Ex2NATES FoiO8Et. 28 F
fERE RN E B AN, BEPPATERNESFEMBERRME,

ENEBERENIE N 22.50 FT/ME, FEE+12.50%, 62017 F£6 BLL
KiTE. 7 AIMERTEEF 61443.17 7T/Mi, IRLE+0.5%, FEFIZ 27.3%, IFLL
-3.3pct, Mg 20 ETFFELURIE, EFEI 20 £XRE, EFETFLTF 20
FEFRBREKF,

BARAEX SR BRI = Fo Bl 2.2Ah BBRRMNZEZAE 0.60 H7c/M, IRLL
+0.0%. BEERTXTE FEARR A TRIERTRSEREM, =B BRRA T =oEt, Fh
BAZ A2 P LA BREAER X 58 FB A = ST BB YRR3R 55, %354T 2020 FHRE £
K, BE 17T FTHEERES.

IESFMRRRE
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KEANRBREFEMETS70 1054, 610, =EH 20 F 2 BiRiFsE
B%L1T, ENHRERAETE, 2ERRRE, FAS5LEART. EFEN19F
K= FREEAFIR,

38: ANEMRENRRBEMBEFERNE (B 7T/M) 39: SNEBBREENFNEFER)
45 —_— 25 o m— (T TE/E)  em—E 5 (%) o
- - - - BEE SREEER) 60 I
b 15 30%
35 : 50
o==" 05 40 25%

l-:- +d

20%

25 30
05 15%
2.0 5
e . 10%
[P o 10 5%
. 5s 0.0 0%
2016.07.22 2018.07.22 2020-07.22 : 2020MM7  2020/5M7 20200917 2021117
BEIRE: Wind. HATEHFZER FESR: BIIRZ. HATESHRAH
40: FNFREERTE A FETF (M) 41: NEREERTE A ErT 2 ()
— 2019 2020 e 2021 1150
i —021 ——— 2020
240 1050
220 -
200 | 950
180 © 850
160 A\ 750
140 1 650
120 550
100 ©
a0 | 450
B0 Lo M 350
HD AT FD BT BT MO B BO BT BT BC BT B0 @O BT B0 G0 A
ERR oS 228883552888 250
b O U L T O O 1 L 1L L H1E &8E =157 H22F 5205 536/ 5433 E508
FRRE: Wind, SEAIESFHRAR FRSOR: BNIRT. KAESHHRAR

MR —EEE (DMC) EErIERAVEMARAT, 2019 F£9 12.6%H DMC
W R Rt R AR R PR = BB T RIEE S AR B9 PR PR AN R LE SE MM R BT o
HaiNEBSFRMTERBEVATIMIEKERR, BLEEREAGREM.
BFAESEMNEFLBHERTE Y. RENREERATE T EEBIGERMEEEMN
Zet,

BEEFEMRENTZ TEGT L GERILE) FUEE BRE%) FmM,
FEMETERMABAE (PP) , EEMFTERMENRZE (PE) - BT
BERERE, BREEZIZRESIFERNRMN#OKREERS.

ZsF& DMC #74& 6,800.00 7o/Mfi, ¥FLb-5.6%. l6um SEEFRAEMNHE 12000
TT/RFEAK, W 0; EF 2865.4 jT/FFK, FELIEHN 10 7T/ HFXK,

EREME 12180 FFEAXK, KLE+0.8%, ST EERE; EF 2150 A
AKX, 819 ERXR=FERPRKE;

IESFMRRRE
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42: W2 B (DMC)BFIHE (7T/mh) 43 REMEAEF

14000 MEETRENX) = === ERGEHERE)
16000 . - 3000
12000
15000 | 2900
10000 ~
s 14000 | : 4 2800
ll y 1 2700
13000 | '
6000 P 1 2000
4000 12000 W, 2500
'
i -
2000 11000 UV 200
0 10000 : : 2300
2013-07-12 2015-07-12 2017-07-12 2019-07-12 202017 20200517 20200917 2021117
FER: Wind. SATESRZFR FRSOR: BIIRZ. HAESHRAR
& 44: REFE(HFESXK) B 45: REFEFE(BESXK)
14000 2020 e 2021 4800 2019 2020 w— 2021
12000 4300 |
10000 3800
3300 -
8000 |
2800 |
8000 1 2300 \-N o
4000 1800 | f
2000 b 1300 w -----------------------------------------

AR EIRF. KA AR BIBF. KRS
(4) $ESEISMERE: RESBRMNERE, BBENERE

TRV IE S B ADRE IERARSE. ikAEE. SHEEE Bk
FIEAMERERNE R, SFERNEE LREMEEEEE, FIEES BERN
Z0] AN R RIRERNER LR,

ZNJE 8um EEHERSATE M 101.00 7T/F5, HEE+0%. $RSEFEAEAE
& 31.93 jt/F 5, ¥Lb-0.6 7o/F 5.

LIRBENIINENREEEFEBEREER, ERESFMNR, £3C
BN ARELZET 60%, HEDNAEFEEREMGEREIE, REREER
SHIFERR M REARIF RO ERE, BRIIEONE, DNP EIR). BEAMEBI. &
RENRI (T&T) FBBER SR T K17 90%HI 55,

<A BEFN B T ARENRI SR ZBRR M 1% 53319 31.50. 29.00 JT/FK, HLb E
BT, mENEE 2019 FE—BRFRE,

IESFMRRRE




e

B 46: HBMEREYE. BREFANERNRENE(T/T5R) B 47: BB T ARENRISS SRR S (TT/FK)
110 75 33
0 I
95 55
90 31
85 ) 2 ;
80 35 30
0
75 _ 0
70 \rr‘ 25 29 : |m————————————
65 15 [
2016-11-28 2018-11-28 2020-11-28 28
BUMEES RS — EERA) 2016-11-26 2018-11-26 2020-11-26
A AR —— EEE: BAET - --- 88 AR
FRRIE: Wind. YASESFER FHRRE: Wind. HATEEFIFR
(5) suEkih: HEHMESAILERF. FUEHENTTHE
SR — Mok AR, EFBERM T REIR RIS, WXEB. TeERELS.
BERE. AEBINERRSA(EPS AR)FERENA, WRAMHEERRE, %k
"5 79 38EH. 38UH. 38M. N38 &AR[EE S, 38UH lEgEfiE, TEBRFX
R BHFTBERM; 38EH TIFAMME, FENATHEERENBIN RS, 38M
NMFEWAFEHEEF, FIik 38EH 5 38UH F 38M BIY & 7] LUk BRUERBER ZE
MRIRF X EBMRIR. 3C BYAERTIRES,
Z</& 38EH. 38UH. 38M f &A1& 535179 410.00 | 340.00 . 172.50 7T
[F=, EE+0%. +0%. +0%, =EFEN1ETH 18 & 4 ARi&xm; 38EH 1 38M.
38UH &4 55 237.50 . 70.00 7T/F5%, FEE+0%. +0%; 38EH 1 38M
MEH 2020 FFHFEXRZE LHESRE, BN 18 F4 BUXES, HiXPBHEE
3 B IREG B IEIR 2 20335 I, I = 65.8%, mEIYHN 19 FRX=
FRMARS.
48: FrEkHl 38EH (AT AL BN M 38M(BTHE 49: 38EH(#T8ERZE)M 38M(ATF HEEBF). 38UH(AFH
BT Mg (5T/T %) BEERIEFIN 1 & BB) & (FT/ T 5)
420 IBEHATFHIAE == =-38MBTRBET )| 17 240 m
-— 235
410 = 170 530 70
400 225 69
. 165 220 o
390 1 160 215
380 210 67
370 1 195 ggg 66
360 1190 195 oo
190 64
350 1145 2018-06-18 2019-09-18 2020-12-18
340 140 ————
2018-06-15 2019-06-15 2020-06-15 38EH-38M 38EH-38UH(R)
FRR: Wind. ¥ATEEFAFR FRIR: Wind. FATELEFRTFR
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B 50: REEMELRA T (%) B 51: Beat s Bt = (mf)
80% 24000
0% - o 20000 * .
60% ~/'\'_'\_,_.\ .
. 16000
509% VM_\__-—\
12000
40%
20% 8000
20% 4000
1B 28 3H 4B 5A 6R 7H 88 9H 108 118 128 18 28 38 4B 58 68 7H 8H 98 108118128
— 2019 2020 . 2021 — 2019 2020 . 2021
FRRR: BIRE. FAESHRR FRRR: EIRE. FAESHA

W LR E B NS BB, SR BB E & RIEAXEN,
HERMIERLY 2/3 AIHIE LRI , BRAEERISZRBIEIL 25%, BHlE 1
BUTREEBUHRE 1.2 RURNKEY. RILHE, SMTKMFEEEE 0.45 g
SR, Fit, EMNERZE 0.45* U EE SN IE T LUE R Bk K BeA1
BYEF LR,

AN 555.00 Jo/F5%, IFEL-2.20%, AT 2018 EXRKE
{18 ; EF) 57.05 7t/F 52, IREL-8.90%, EFIZE 10.28%, 38EH $aEM5 0.45*
SN ERN 160.25 7Tt/F5, FEE+3.6%, MELT 18 & 4 B LERBRIRAL
B

RNEARMEHFE 1275 i, }FL-0.9%; FEETF 3887 M, IRLb+1.9%, 2
2019 FR=FFEHARIME, XAEFFEEALY 1/3,

B 52: SbEEEEEE(M) B 53: |HHEENIEFNEF
14000 -
— 2019 2020  emm— D021 — R ) EUTRIA)
12000 600 w0
10000 550 | 80
5000 NA\Ar 500 170
i | 60
450 +
6000 | 400 | 4\_, 1 50
1 40
4000 3%0 /\/J 130
00— S 120
2000 250 140
B AT fT BT BT BT BT BT BT BT BO BD BT BT BT MO BT MO |
EREoCC2d8R8S 599924 200 ' ' ' 0
FRERpprraptenRoadneR 202011110  2020/5M10 2020/9/10 202111110
BHRR: BIERE. HATEHRA AR BIBE. KAESHRF
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54: SbEMAE=() 55: HERE-0.45*E L (TT/F7R)
gg 2020  cmm— 2021 260
1300 —N—\\ 240
1200 |
1100 | 220
1000 |
900 | 200
800 |
700 - 180
600 |
500 Lot i 160
EEEEEEREoEREEEEEER
LRLR LPriprig i i O g 2018.06.15 20190015 2020-12-15
FRSOR: BIIRZ. HAESHRAR FRSOR: BIIRZ. HAESHRFR
SEEEZINRM, HEEREAMERIIE M D, SBHEXME, SaL5EM
AR 30 HikRERBEMmARE, TMNMEIEL LATE, REUNMETE, B
I EFR—TRA, NERRERE LA, Mgl 2017 F 6 BLURHS;
AUEFIFLLEN T, EXmMHERNBE,
A\Y V4 N I = N ——
4. FRFAE . ZaiELE 6 /&, EVA
B EMEE
KRARFWFES AR T ER AR SR, XRWE, SHEGE. £
NIZ%F0 EVA HE¥),
(1) 2RE: MHMBIFEES
ZEEENRATIEEN EFME, ZRERSTRCHRI TR ET
PR ZRERNERER, IR THEREAY, REAGEIEARRBRSL
AR 2 —,
KRENAREZ RFENIE 19.40 £75/F5%, HEE+8.6%, €l 2015 FXRIE.
1 B3 % &M= 36600 M, E4E/\MNEFSRA, FIE 78.92%, 72020
EREREKFE,
56: % EEEA K8 (M) FIFF T (%) 57: KRERZREME(ET/TR)
40000 90%
25000 —EE() —— BELE 50% z
30000 70% 2
25000 60% 19
50%
20000 40% 1
15000 0% 15
10000 20% 13
5000 10% 11
0 0% o
6&@5 6&& o‘s?Q) Q&‘Q’ Q‘&QQ’ \&'\@ »(3‘@ »15?’@ 7
S ¢ ¢ $ q?qga S .
2013-11-27 2015-11-27 2017-11-27 2019-11-27
FRSOR: BIIRE. HAESHRAR FRR: Wind. HAIESHRAT
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(2) KRBT N EFMENRIRARIBE

RRKIBEERTHRRAH, BARKIBESE A HERMA A R
FBEIR, FEBEANNENEREEZ K.

FIRIZIBENAESE R E WAVIKEE, T5%ATRRA. 15%AFA%E. 10%BTF
R F R K FHAE. A AIRIBEL T ARIFIBHY A8 EE (B B LS SR P~ b AT SRl
BN R

A 3.2mm KARIRIBIEAZ /& 28.00 JT/FK, IFEE+0.0%; FEARILIEH
THRIB NS ERILL(ED 0.02, IFEL-0.4%, FIRIRIFERF) 2431.9 T/m, IF
E6+0.0%, EFIZ 69.48%, IFLL+0pct, 5 LEARFE, BEMMEMNRDLT
20 FHRRFKFo

KEARIEIE= 2. EFES 779 19.07. 8.0 F, 3RLE 53 51+0.0%. +0.0%;
FAIRT5%, mENATERRRETEER, EEN 19 ERXR=FFAHRE.

58: JARIEYTE (F) M RN EIEEK 59: RRWHEEFMMEFE(G)
1700 45 3000 75%

— s 2mm2 B ()

R GTE) = EREE

1600

2500 65%

40

1500
1400 2000 55%
1300 ®
1500 45%
1200
30
1100 1000 35%
1000 25
900 500 25%

800 20

2020116 2020/5/6 2020/9/6 2021116 0

20201110 2020/510 2020/9/10 20211110

15%

FRROR: BIIRE. HATESHARR FRIFR: Wind, HAESFZAR
60: RN/ FARBERNIEIEH 61: NRIWWEEF=(HM)
0.031 23
0.029 22
0.027 21
0.025 20
o o NN
0.021 18
17
0010 EEEEEEEENEESEENEEE
0.017 BERphrhE e m®m R ®E®®
0.015

202016 2020/4/6  2020/7/6 20201006 20211/6  2021/4/6 2020 2021

EREIR: Wind, BIIBZE. XKIEFHRR BRER: BIIBZ. HKIEFHARR
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62: HARIERAEFITE%) 63: JABIEEERETR (A M)
100% 9 — 2019 2020  emm— 2021
95% 8 r‘
7
90%
6
85% 5
80% 4
7% ’ dm
W
70% 2
EEEEEIEEEEEESEENE 1
ERERERRERRERRRR i i O A O O
2020  cmmm— 2021 e O N mammaT 2S5 2n
RERERprrrrE RRRRRE RRREREE kR
PR BIRE. KAESHRR FRFR: BIEE. RAEEHRF

(3) FHERR: MBFRIFREE
FHEnEHSAAEERTR, EFFFSERRIPENERG RSN E
ZRM#L
AEG460mm ARIMX FERE R EHNHE 75000 jT/ME, L EERFT,

B 64: FRERRME (B/M)

9.0

8.0

7.0

6.0

o |

40 L\;

30

2019172 2019/5/2  2019/9/2  202011/2  2020/5/2  2020/972  2021/11/2
P460mmialESHEX D=600mmiEAEHEX
®800-900mmiARgHEX

FRRIR: Wind

(4) &ML EVA HEY): EVA RS A

ENEZB N BT EVRET, BF NG DELS T NEEMLEE
EHIBRBITIEIL, TERTFUIRI T ERRERMEL, AT, TNEETER
FrERTIE

3 B BREARAREENIZIR M9 0.63 7t/R, HELMIERE.

ZIG-BRERCEEHEY) (EVA) B—FAEAMEME. REMNEREDF
M, 2019 £ 33%BY EVA tHEER THIE R B, 31%AB THIEARAR (KFE
RERMAMERETAMHE), 17%ATBL%R.

Z<JE EVA /14 19,900 Jo/Mli, IRELEK 0%, 2013 RIS,

IESFMRRRE
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65: BRI ENIENIE(T/E) 66: EVA HEYMNE(5T/M)
1 21000
09 19000
17000
0.8
15000
0.7
13000
06
11000
05 9000
0.4 7000
201928 2019488 20205428 20208488 2021428 2013-02-21 2016-02-21 2019-02-21
HRISEE: Wind. HAIESHZRR FRIFE: Wind, XAIESHFER

SRULEHE, RRFMMEERRINIRERT.

5. ZHEFE . EREMETRIR/VEL
ﬁ

. RERZITUINRHEZHESEME, BTENES, AREXFHRE
BEFRET L b, SERAET R, KASFNIEET UG R EMERESY
B, ARANEESEEN AN ITEMER, AATHE SRR, BEER
TRMG. &%, BRESESTREMIRAER USIRZESE, TERTRZREE
el ERENTTURERERE. TEEASE~ M.

BE—MERENHESE, ERRFHREEA, REENBFIRIKIE,
1t 7] B ER F & R R IE SIS RIPEE,

EEGESIENIR. EFD B 13,900 7T/, 3075 7o/0, &R EL+0.0%,
EFIFEL+1.1%; FEFIZHK 22.12%, EFFEFERN 20 FRBEKF,

fRLEEETE 3480 M, FFEE+0.0%, 1 19 EXR=FERIPRRE. 3 AEKK
FEFEE 24150 1, REEEARIE 111%, 72019 FR=FRHEEEKFE.

67: LSBT/ 68: ASIEEFNMEN X
18500 6500 — | TR)  — (%) - 55%
17500 6000 L 50%
5500
16500 - 45%
5000
15500 4500 | a0%
14500
4000 - 35%
13500 3500 -
12500 3000 °
11500 2500 25%
2018/3/25 2019/3/25 2020/3/25 2021/3/2:
—_—lff —iTF e =] ===-1 2000 20%
§ ! ! ” 2020/1/10  2020/5/10  2020/9/10  2021/1/10
FRIRR: Wind, SRS ARRR: BIRE. HAESHAR
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EVERBRIGHT SECURITIES

69: SRR (")

70: |REEREE(M)

5400 F 2019 2020 2021

4900 +

4400 +

3900 F V

3400 ...%.....................................
=esgogeropEoEEEELE
ERR R R AR R R R R R R

30000 — 2019 2020 e— 2021

25000 |

20000 |

15000 F

10000 | \ﬂ/\
5000

18 2H 3R 4R 58 68 7H 8H 9K 106118128

EEBRIR: BIIBFE. KKIESFHAAR

HRRR: BIIBZE. KAIESHRR

KEBERE. SLBENEI317 151, 4500 7T/F 5%, ¥FEE+0.0%. 0.0%;

PEERSEMN AR 12425 Jo/Ml, 3FEE+2.3%;

SRAVNAE 11275 JT/M, IREE+2.3%.

BRI EEER SR AR ELE DY 12.15, 3FEL-2.21%, R T84t T EA T,
ZILERT R BIZEMEE. FRSHKERMBVENESS. ZEE 2020 Fa1=
FEFSTHE, NFEEMRE, XARLERE T,

71 SRRV (/M)

72: EEERE % (7T/ME)

12000 13500
11500 13000
11000
12500
10500
10000 12000
9500 11500
9000 11000
2020178 2020478 - 202078 - 20201108 2021/1/8 - 202114/ 2020M1/7  2020/4/7  2020/7/7 202010/7 20217 20211417
— TR M A = R T
= o= — 264% 1 2umisTE 264% 1 5umigaLl]
— — AT EEE = = = < ST R — = 264% 1.2umf === = 263%, 1 2umETY
FRFR: BIIEZ. KAESHRH FROR: BIIRE. KAESHHF
B 73: iSEEMELRE) NS E 74: BianMERE MR ILE
260 — = 90% E RIS 4550 ?g
== = = FEAEE9 99% ST
240 18
220 7
16
200
4500 19
180 14
. 13
12
140 11
120 4450 ,l_gzo;w 2020047 2020717 20201017 202117 2021/4/7
2020117 202057 2020/9/7 2021117

BRER: BIIRE. HKIESFHRR

A LSRN TSR ENISIRE, HRENS/IMERA.

BRER: BIIBRE. HKIEFHRFR

V=P
= =]

BEEE, HERMHRIS EAESRET,

IESFMRRRE
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6. HEETFMME . HERERMN=ESE, =8
BelHE

MEX =T 2R TH SHERE, HhER TR B MTE 3CHER B FINA 2,
IRER s = B AR AL IRE = o Rt IER , RIS = S RER shBY EL AT BT LA
EEBhHA 1N 3C 1Tk AT RERZE 1T AL BV A R R,

KBS =M1 28.75 FH /M, IREL-4.96%; MEM=FHMMEREHMN
HBEL{E 3.89, IFLE-2.39%, RIEFHLELYW, ZILETE 3 E 4.5 BERNKE; M
SIC=%FEF 40881.6 7o/E£/EM, IFLL-4.8%, EFIZK 13.7%, EFIE3IAIE
BETLDTE. SENBHEFERE/)ME T,

FAMAM=EET 261.7 =M, HFLE-2.4%, RFSERER. 38
F=& 5001 i, RFIEFER.

75: MEA=8NIE00 /M) SR E 76: MEW=FEFMEFE(R)
55 A= 480 9 w— R (FTT/ME)  —ERE(%) 30%
= = = - DI L= SRR (E) 8
50 . - 460 25%
45 ’ 7
' 4.40
’ 6 20%
40 ] 420
41 - 5
35 L - 4.00 15%
30 [ -' : : 3.80 4
IERTY 2. . 10%
25 S 260
20 3.40 2 5%
15 3.20 ! 0%
0
10 L 3.00
2017.08.28 2018.11.28 2020.02.28 2_@?0;’1;’1 0 2020/5/10 2020/9/10 2021/1/10 59
FRFIR: Wind., X KIEHHZFFR ZRRR: BIIRZE. XKIESHRERT
77: EHK=$AE~&(EEM) 78: MENW=HAEEF(EEBT)
e 7119 2020 co— 2021 480 — 7019 2020 co— 2021
450
7000 420
6500 300
6000 360
5500 330
5000 \" 200 _V-\_,__./M\—-_
4500 270
4000 240
3500 6 T o B
18 28 38 48 58 68 78 88 98 108 115 128 B D R R
ZRRR: BIIRE. AKIESHRER FRERR: BIIRE. XKIESHRER

HESETEAT 3C R, 2019 F 48.3%HHEREN A FFH. 6.38%A
FFiREBR. 26.47%HFEIBA

A HERSENE. EF 2N 332, 5 75/F 52, #HEb-14.6%;FEF=H 1.5%,
IFEE-0.22 pcto ARNEIMATF 19 FUKBREKTFE, EFKFEFERE.
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AEEERTE & 2185 M, FELAIE 127%, F2M 2020 FRIFEES L
Ft, AEBEIEE; FEF 116 M, J 19 FX=FEEAFH,

79: BHRREEMNMEFEEG) 80: HEREME(TT/TR)
75 w— R (T R) = R (%) 2.9% 500
7.0
27% 450
6.5
6.0 25% 400
55 350
2.3%
50 300
45 21%
250
40 .
a5 19% 200
3.0 - 1.7% 150
2020117 202015117 2020/9117 20211117 {g'{g n;g; q;@ n;@ {g,\o,
o N} NS o
,19'(\ ,,9’\% f]S’NQ “999 m"q’,\
ZRRR: BIIRE. XKIESHRAR FRFE: Wind, FARIESHAFRFR
81: MR EERFTF (M) 82: HESIEAEFE (W)
380 2400
350 — 7019 2020 eo—2021 5200
320 2000
290 1800 _-\/
260 1600
1400
230 1200
200 1000
170 800
140 600
110 400
50 EEEEENEEEENEEEEEES
i [ A T A A A A A T O i FRERARAERERERERRERERRR
N M N~ M W - WP 3@ e ) W0 O
RERR e rRRER AR RRERRRRRREE 2020 e 2021
FBRERR: BIIRFE. XKIESHRA ARFR: BIIRE. KXKIESHRFR

fichE: MRS =NUEYFREME, BEeRSR. BASER. B
BHEEEFNS, TESIIVATHSEEHRE. MEERTHS, XTI
WABTFHERSIER, EMETIIWATERRSIFRE, MUEINRFEFIEE 56
BIE. MEERESFWABE ZHINARR.

Z [ 98%FRLEEMAE 5,600 TT/ME, FREE+0%. FERICEEMTETE 2020 F 8 A
R 19 FLURNTESSE, Aa#EALAEE, #8ttF 8 A% 5100 so/MRit
BiEIX 500 Jo/Md,

B, #: BRUEBRTEEEFSENCBEMEL KHEENE, HRFXSE
B 80%, FBATHIEEMHER. KA RESE;, HEE. BT, Wit
MRIFTEBEE—ERNNA. 70%RATHIE ITO 28M, ZEMBTES
RBETENTRER; RRATEFFSE, BHNEZHEAL 12%,
FUHH R 6%,

FEASMAE. ARMNFERNED 51 2,355, 1,225, 1,325 o/F 5%, HLt
-4.5%. 0.0%. 0.0%. BTN 2017 FLURERBEH T B

IESFMRRRE



B 83: m4iE. HAMEHENR(T/T5%)

AKIUEFH

EVERBRIGHT SECURITIES

84: WriLEEM TR (7T/T52)

2300 8500
2100
1900 7500
1700
1500 6500
1300
1100
900 5500 ==
700
2017-04-04 2019-04-04 2021-04-04 4500

2015-07-30 2017-07-30 2019-07-30

=EEER(>09.9999%) —— R (>00%)
— GRS ———-BHEOT

— = §E5H(>99,995%)

BEBRIR: Wind, FKIESFHZRFR

B 85: . FMIE(T/5)

FEBRIR: Wind, XKIESHRARN

XSS, JEHA 3C PHNRSEH T,
7. EftiiAkl: $#. $8O8 2015 FLRR
~ N
HKIERRA 25 87 10 15

¥ 80%MHERTRERSENRENE, 8%ATHEFm, 3%BTHERHR
INIBESRETLE, 0.5% AT BT, 9%MATHMTIL,

W BFREHZ, HAUUATHESRUFSRI. AEHRURELT.
EARFETUFNE—HIRTESECRERE, FRTUHEE SN
50%s.

¥ 2010-2019 F+FiEpyskATFEF ML, BHF. CFMEMMRE S
36%. 26%. 8%# 30%, FEFME, FHIRKEEFFIFRIEERER. LED

BEIRMNEREBEEERHRPERK, BUFMW, [ERKEEEPARMBR
HBEAFEAN ZNEA, ERSRTLEERIRSRKERRS,

2 99.95%3H. . sk 8959 263. 6,985. 1,505 7T/52 , ¥R EE+0.00%.
-1.23%. +0%., ¥, SN G E 61 2015 F LIRS, $£ 2015 FR R 1H3KIE 2511%,
¥ 2015 FR R ITKIE 1044%, HAVAREERTE 3C M, HNIE LKSHEE

JRZEM 3C IRV S =ESMEEENIE,
86: 99.95%%k & (7T/75)

. 270 1600

1400

6000 M4 250
. 1200

5000 ﬁ 230
1000

4000 1\‘ h V'\ 210
3000 # 800

190
2000 600
1000 170 400
0 T 150 200
2015-03-27 2017-03-27 2019-03-27 2021-03-27 .

99.95%%% = = = = 09 95%4H(Z5) 2015.04 2016-03 2017-02 2018-01 2018-12 2019-11 2020-10

BEBRIR: Wind, FKIESFARFA

FESRIR: Wind, XKIESFHRA

SRR S



AKIUEFH

EVERBRIGHT SECURITIES

8. MXIREVEEMENE

AR EERERIRM 3C IRREBEM _LREMA, 842 HIBTFE X M5
SRR N EBNEBRIE, HTEBT MERE LK, FIFH LBAX
Sk, ABREEX EHATNLSEEE (BRISEET Mg ik 1%, HEfbin
THERIFAEZ, B SN HROHESEWRNT 2 RFIE; FrEHt 25%,
XF KA SFENE AR SR NY) TR
xR 2: EEX EHAT NS (hEE LB 2021 £ 4 A 16 H)

2019 IS SBIEE 7= SEREW S LT 10 ERE LA 1% mge

A

£ (Bmh) ABWIKAN (A7) FHE(TT) (fz5c)
KR 39.1 1479.8 1109.9 566.5 0.8%
BhHERR (7 .8 21.2 165.9 138.9 0.5%
KR 5.9 0227 167.0 202.7 0.3%
BhAHIE 4 130.6 97.9 184.1 0.2%
TRl 18.6 706.0 529.5 1,261.0 0.2%
*ST 24 1 154.1 115.5 480.3 0.1%
*ST Hikg 1.3 8.4 36.3 D14.7 0.1%
P AL 2 .0 6.0 77.3 0.0%
BHERE 0.0 0.0 0.0 162.3 0.0%
R ER .0 .0 0.0 82.3 0.0%
Ml EH 0.0 0.0 0.0 194.4 0.0%
KBS .0 .0 0.0 159.6 0.0%
JIIgezn 0.0 0.0 0.0 134.1 0.0%

BEBRIR: Wind, &

AIAE. RKIEFHAFANE

ARIEEX EHABNHEENHE®RE (RREEF@NEK 1%, LBR
ML MIBFREAZE, BERNHROFHEWNZRCHEIRAFE; FREh
25%, 3 EFKBOAFENE EHARLSR#EYE) WTFR:

#® 3. HEX EHAR#ENE (HESLERIEX 2021 F 4 A 16 A)

Th 10 Bh 10
"R, ) AmEEACTY) | wsnmUpy  SPEEE s
Efisll 7357.28 2685.41 2014 202 3.99%
R 4651 997.62 6748 847 3.19%
B 3810.82 1390.95 1043 176 2.37%
pdzEENI2 16098 875.77 407 1160 1.52%
B 4700 1715.50 1287 403 1.28%
FRE R 1678.58 612.68 60 1262 0.15%

FRER: Wind, AFQAE. HXKRIEFHARFINE

9. Kipaiem

EEIENM; RABRENHING; BlEERHE, SIEHIRE. RE
RIGERPE. 22 NELER AR R ah 1 AT B KBS,

IESFMRRRE



KIS
_ EYERBRIGHT SECURITIES

TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

S EESERIRRYENREA

FIREFFLENDITETEMRIR, FRRRTESHOMEREMNEATE, FREXANSMEETEZRREYEEBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZER D NMEAPEIES W HSRFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERAE
AANELR, M. BYMHARRS, FNEREHNRABNWR AT, AREEURESHRENFAEHAARAZZIRIE, KRFRSPEFAXT
RITHEEFF AR ASINERBAT AR ARR. ARASRRIURIBITHRZERRNRENER T, TP RE. REERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,*5,mﬁ*%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁmﬁﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz

FIRERAXKIEFROBRABGIE, AREHFROERATNEFFEIERSIFIRIEFRA S SZHER, ARKRSEPEARENERA
(NAFREEN, FTEEBRE) NOH. SREESOWIIFRPEIESLDEETIESRAES TR ARES ERETREE T,

FHARIIBEBRATM Everbright Sun Hung Kai (UK) Company Limited @Y AIEHR DB IR A BRI KEENT,

FRUFEEA
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHEPENRK (£F) SQARRAERNSEMSESEROFIISAR, 29
EIESSHENERH=REMER AT Z— REPEIESSRANEEIESFHE ISR, ZARNEETEEFEEHRAE IS,
TRBZETHE: EFEL; IEFRAEN, SIESFXS. IEFRAEDE XNMSIE; ESAHESRE; EFAE, NRGEARRMETE T
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILARERFARNFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMARN (LUTEM “ARESFMAR ) RS, LUEEREHRIMEEATE. R, TBNEEAEM, BF
gﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁ%%ﬂ%ﬁ*ﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,ﬁxﬁﬁﬁwﬁﬁﬁ%ﬁ

FIREPNERL B, TN RIR SRR A AIESHAR AL, ATRERMEIHITREZERTERN. EEABEAT, KREFHER
FAFRRNE NH TR ERMARNRE RN BANBEZEHRFREFBTRIERANG, SREDHEBHARRNE L RE BB HIRE
ENAGRABN. USWAUKEERR. RAEFNHYZDEZEESHERR, HBERNERTRERNS, TRASRENHERITRARME
—EER. WREHEERAFREMERN—TER, FARMREEYFFEEMEERE.

TRIBYHEE, AABARSEEHAGSEREMHBES. BNEFTNF—HIREG. ZABNHEEAR. XZARMAME WA GTTESREF
RESHAIREPWSFEANOKEBETPILHRZZHEE, FATDNE=EETAE. BESFIIUREMEE I SIRIRATEESMIMEHSIRENER
gﬁ%ﬁﬁ-ﬁ%&ﬁ&ﬁo$QEﬁﬁﬁﬁ%ﬁ%#ﬁ%&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%H,EﬁEﬁ%%%ﬁgﬂAiﬁﬁ#
12! Fo

TEEBATNBERT, AARREMRBIMATREFEIREPRENABMAITIESINATHH#TRS, AR ARLERTIRMFETSIURMH
%iﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%W%oEﬁ%ﬁ%%ﬁ%ﬁ$@ﬂ&¢ﬁﬂWﬁmmﬁﬁﬁmgﬂ%ﬁﬁﬁﬂﬁﬁﬁ,%ﬁ$ﬁ%¢ﬁ&ﬁ&%
N _%_J\ o

FIRERFEPEAREMEZZEPEARLNERAL L, NOREETFEE. FMMRERIRREAETLERE, REBEIFA, EEVEHN
ARELERTR. EABREHTER. S5, 3. B, K. BiEs51H. NMEENITASEAREMEMERSERIHA, TARRSRE
R—INEREENNF. FAERIRSDERNER. RSITICRATICINEAT BT, RSIFIERIFE.

FARIEFRDBIRARRIRFE. RE—LIF.,

FHERIESFERRFR

L& b= 3]l

BRXAERAR 1266 S ARKREERE 2S5 BHXRFPAE 6011 5
1BFE 17 1 BADAH 48 R =EEFAETR NEO ZRECTTAE A BE 17 1
HARIEFRHDBRAB XK

&E RE

HAFEEFRAR Everbright Sun Hung Kai (UK) Company Limited

EBMRBLAIEE 33 SHIE—H 28 # 64 Cannon Street, London, United Kingdom EC4N 6AE
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