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2018 2019 2020E 2021E 2022E
BUIRA(BHTT) 11,322 18,708 24,278 28,039 31,516
LB (%) -15% 65% 30% 15% 12%
BUNE(BRIT) 5,441 8,794 11,303 13,222 14,967
[ R(%) -23% 62% 29% 17% 13%
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x1: OItEABNL{ER (20214 H278)

e [ N=i| 2019 2020E 2021E 2022E
600030 PSS 1.82 1.62 1.48 1.35
601688 TR 1.18 1.12 1.02 0.92
601995 PENT 4.91 3.31 2.93 2.56
002736 ESjENSs 1.80 1.25 1.14 1.07

BEETHE 2.40 1.90 1.70 1.50

HIBSRIR: WIND. ZRFTIES TSR

& 2: 202101 WEEE

Bfi: BAXT 2021Q1 2021Q1 Bt (%)
—. BUUgA 4,886 5,962 22.02
FEBEREEPIRA 2,290 2,777 21.23
ZL S FEEBPIA 1,634 1,865 14.14
RBIRITWSFETHRFIIA 266 413 55.48
BrgBWSFEERFIA 232 264 14.15
IESYE PN 632 509 (19.59)
KRR PG 959 1,983 106.72
WERERWAEER AR I 239 365 53.00
NRMEZ NP 373 330 (11.52)
HAMW S WA 622 330 (46.95)
= 1|52 2,584 2,853 10.42
B & R B0 32 38 18.55
EIRTEH 1,791 2,455 37.08
IHERESTT 143 65 (54.73)
HAh S35 AR 618 296 (52.13)
=. BUF)E 2,302 3,109 35.04
PO, RERER 2,305 3,109 34.88
W PSR 503 493 (2.03)
f. FFNE 1,802 2,616 45.19
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BEFELASMEEFENE 1,798 2,613 45.34
Y- 404,249 531,967 31.59
BEFE SMEENBEES 87,415 107,854 23.38
(BEESRIE S 78,099 90,433 15.79
IERTEL 3.73 4.09 9.72
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ORIENT SECURITIES BRIEAFIRSIT —— BEXRICIR, (EIBRIT AR
fizk: MBRERNSLEZEST
BrRkE Fliiag
BBHAT 2019 2020E 2021E 2022E 2023E 2019 2020E 2021E 2022E 2023E
RITIERR 61,928 82,839 93,707 100,712 108,183  FiKEEN
Hoh: BPER 53,040 70,271 79,490 85,432 91,770  BAA 65.2% 29.8% 15.5% 12.4% 12.6%
ACIEEZN 8,887 12,568 14,217 15,279 16,413  FELRAZHUEA 15.3% 43.9% 15.1% 11.8% 11.3%
FEEEMNE 12,472 22,529 18,706 20,104 21,596  Hrp: KL% 26.6% 68.3% 14.0% 8.1% 7.7%
Hoh: 2P&M1E 8,125 13,979 11,606 12,474 13,399 BATWSS 25.3% 18.4% 19.9% 18.4% 14.7%
NEBE 4,346 8,551 7,100 7,630 8,196 B -13.3% 9.7% 9.2% 16.1% 19.0%
fau - 185,775 219,949 242,881 268,821 298,197  BRIBUIA 2.7% 37.1% 30.0% 3.9% 6.5%
Hop: THHEF™ 138,146 173,595 191,694 212,167 235,353 BBEWA 190.5% 10.1% 10.5% 13.4% 13.7%
B E 1,895 1,739 1,921 2,126 2,358  Bzd 68.6% 30.9% 14.2% 11.7% 11.9%
HAM AR R 45,734 44,615 49,266 54,528 60,487 EBIEZEMA 33.1% 28.3% 12.6% 9.5% 9.6%
FHRIEE 4,781 9,067 24,149 25,955 27,880  ELAE 61.6% 28.5% 17.0% 13.2% 13.3%
BY/NIE=3 35,680 52,260 59,117 63,536 68,249 IBETBLASFFIE 64.6% 30.3% 17.7% 13.9% 14.0%
KEIRR IR & 8,834 9,508 10,459 11,505 12,655  &WEHM
BER (SERITRE) 1,541 1,547 1,624 1,704 1,788 BEGFRIRR™ 2.3% 3.4% 2.5% 2.5% 2.4%
Bremit 381,772 368,667 559,558 616,717 681,569 EBPEMIBE™ 13.9% 19.1% 14.2% 13.9% 13.5%
LA RIT R 10,076 13,942 15,336 16,870 18,557  RERMREST 48.7% 59.7% 43.4% 43.6% 43.8%
URSRIESH K 61,724 85,441 96,651 103,876 111,582  LARERF/RE 9.3% 14.2% 10.6% 10.3% 10.0%
AT ER T 5 B 5,568 7,155 9,007 9,892 10,748  RWERRMIPE 218.2%  207.8%  213.7%  220.1%  225.0%
REEiH 296,644 393,902 445,878 494,582 549,055 AN
iz 6,699 8,697 8,697 8,697 8,697  FLEIBKIA/ZUUITIA 39.7% 44.1% 43.9% 43.7% 43.2%
BIRAR 27,534 40,361 40,361 40,361 40,361  ZLLAWSBEWIA 21.3% 27.7% 27.3% 26.3% 25.1%
— R 19,256 22,919 25,158 27,706 30,611  ATWHBE WA 9.7% 8.8% 9.2% 9.7% 9.8%
TGS BEWSEWRA 5.6% 4.7% 4.5% 4.6% 4.9%
BRAR 5,236 5,236 6,355 7,630 9,082 BEWSE KA 28.6% 26.5% 25.2% 24.9% 24.6%
RS BRI 11,165 13,278 18,178 22,602 27,652  FERBUAEZ WA 10.1% 10.7% 12.0% 11.1% 10.5%
DEIS RN G 80 88 97 106 117 #FEREHEIR
BEREEST 85,128 105,825 113,680 122,135 132,514 L\EREIZIH 10,842,056 18,260,000 20,655,642 22,199,758 23,846,645
RERRNGE DI 381,772 499,727 559,558 616,717 681,569 A\BIREXZHEE 3.98% 4.14% 4.24% 4.34% 4.44%
B HEZE (%) 0.37 0.37 0.37 0.37 0.37
FliigF IPO &% 5.60% 3.04% 3.34% 3.64% 3.94%
E=SVR=Dsbw 2019 2020E 2021E 2022E 2023E BRIRMS®R 2.94% 3.39% 3.39% 3.39% 3.39%
B 18,708 24,278 28,039 31,516 35,484  (RFHREMEE 5.87% 3.81% 4.11% 4.41% 4.71%
FEZERBEHEA 7,436 10,697 12,310 13,767 15,327  BUBE/E WA 0.5% 0.6% 0.6% 0.6% 0.6%
Hp: 229N 3,993 6,720 7,663 8,281 8,919  AURIIALE 53.0% 53.4% 52.8% 52.5% 52.2%
IESSREIA 1,813 2,146 2,573 3,046 3,494 BUMRE 16.6% 16.0% 15.5% 15.0% 14.5%
BRFERIIA 1,042 1,143 1,249 1,450 1,725  BWIRARZH 350 12,251 (412) 199 962
FEBWA 1,895 2,599 3,379 3,512 3,742  FEREEN
PRI AR 5,350 6,431 7,060 7,849 8,746  FR= 38.9% 39.1% 39.8% 40.4% 40.9%
NRMEZE 1,692 1,394 1,583 1,917 2,312 ROA 2.1% 2.2% 2.1% 2.2% 2.2%
=] 9,914 12,975 14,817 16,549 18,520 ROE 8.8% 9.9% 10.2% 10.8% 11.4%
SRR M0 94 140 162 182 205 WS (T)
WSS R B2 2 A 7,537 9,672 10,890 11,925 13,072  SRIE 0.84 1.09 1.29 1.47 1.67
EWRIE 8,794 11,303 13,222 14,967 16,964  GRHPE 10.47 10.44 11.35 12.32 13.51
B 8,774 11,309 13,240 14,985 16,979 BREZELWBZZHE 1,618.36 2,099.69 2,375.16 2,552.72 2,742.09
TS 1,460 1,805 2,047 2,242 2,455  fh{EEE=R
/DI IR IR 31 12 21 20 20 THE®R 21.8 16.8 14.2 12.5 11.0
IR FEASIRRERE 7,282 9,492 11,171 12,723 14,504  TBE 1.75 1.75 1.61 1.49 1.36
BRSRIR: ZRITUES TR
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REFRBTEFER, REEFSIEEMIRS LM ZBIBE TIZRRORITH . BN
Wk BB HFERABEN.
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