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SHEE 2019A 2020A 2021E 2022E 2023E
EIN (H T 8) 90,737 101,451 114,666 124,129 132,350
YoY(%) 6.1 11.8 13.0 8.3 6.6
#RE (B T3 78) 5,148 4,260 5,892 7,320 7,412
YoY (%) -173.7 -17.3 38.3 24.2 1.3
FEFN 2 (%) 37.2 31.6 33.8 333 32.9
EPS(#:#/7t) 1.12 0.92 1.28 1.59 1.61
ROE (%) 15.2 10.2 12.3 13.6 12.2
P/E(fi%) 26.5 32.0 23.1 18.6 18.4
P/B(fi%) 4.7 3.1 2.8 2.5 2.2
HRIZE (%) 5.7 4.2 5.1 5.9 5.6
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A% 9383 11914 11308 10205 8910 A AMEX Sk 214 39 345  -173  -160
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KA A
H4&REXR(EF ) FAE %) 372 316 338 333 329
SiHEE 2019A  2020A  2021E  2022E  2023E  #FIE(%) 5.7 4.2 5.1 5.9 5.6
SEEFEHALRK 7447 10233 7321 8693 11114 ROE(%) 15.2 10.2 12.3 13.6 12.2
% A3 5777 4722 6345 7982 8032  ROIC(%) 8.6 6.6 6.9 8.6 8.1
7 |H 4 4 3062 3565 3667 3958 4246  BEEAH
4% A 966 421 -265 -616 -953 & F= 55 E (%) 73.1 694 705 635 64.5
HEHFK -249 -906 -483 -546 -645 Vikzilz S 1.2 1.4 1.4 1.5 1.4
EEREEH -4471 -1001 -2769 -2016 154 HELE 0.6 0.7 0.8 0.8 0.9
EMEEI AT 2362 3433 827 -67 280 EmEEAN
HEREHALR -6023 -7082 386 -276 59 }SS ki 0.7 0.7 0.7 0.7 0.8
£RFHAER 5722 -290 4197 -9354 3454  NRIKFAHEE 4.4 5.7 5.0 5.4 5.2
R K 2K B B R 2.1 2.5 2.3 2.4 2.3
ERER GO fhf
B U 3 (AT R ) 1.12 0.92 1.28 1.59 161 PIE 265 320 231 186 18.4
BEREEIE TR ) 1.61 2.22 1.59 1.88 241 PB 4.7 3.1 2.8 25 2.2
&R R (R ) 6.25 9.38 10.46 11.85 13.26  EV/EBITDA 13.0 150 123 102 9.2
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