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VR Ea 2019A 2020A 2021E 2022E 2023E
F AN (B FL) 1107. 28 1472. 77 1790. 17 2166. 25 2608. 05
Yo¥ (%) 12.43% 33.01% 21.55% 21.01% 20. 39%
17 B F) (5 77 ) 208. 35 231.30 291. 71 350. 87 423.33
YoY (%) 3. 67% 11.02% 26.11% 20. 28% 20. 65%
LA E (%) 45.31% 45.84% 46.74% 46.93% 47.08%
FE i (T 0.48 0.54 0. 68 0.81 0.98
ROE 16.57% 16.76% 18. 85% 19.56% 20. 26%
B FE 51.74 46. 61 36.95 30.72 25. 46
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AiEx (FF L) 2020A 2021E 2022E 2023E ANeREL (FFR) 2020A 2021E 2022E 2023E
ERINION 1472.77 1790.17 2166. 25 2608. 05 286.52 361.34 434. 63 524.38
YoY (%) 33.01% 21.55% 21.01% 20. 39% 83.21 85.36 93.87 108. 63
ERIN WS 797.59 953. 42 1149. 65 1380. 18 -43.70 -196. 47 -49.83 -58.53

& Ak A4 A e 8.32 10. 11 12.24 14.73 342.08 222.24 450. 68 546. 49
HiE % A 49.96 55.50 67.15 80. 85 -346.98  -314.58  -314.58  -314.58
32 3% A 200. 86 238. 09 281. 61 339.05 B -188.42  0.00 0. 00 0. 00
W %% A 2.01 2.12 2.20 1.10 BAENILER -339.89  -309.36  -309.36  -309.36
= RALB R 5.13 5.13 5.13 5.13 AR 84.26 0. 00 0. 00 0. 00
BA M 5. 21 5. 21 5.21 5.21 B 433 0. 68 0. 00 0. 00 0. 00
& kA 312.53 383.77 472.32 577.17 ERENALERK -7.34 -131. 81 -112.83  -134.58
ER ¥ &3 14.10 35.42 35.42 35. 42 IR -5.15 -218.93  28.49 102. 55
326. 63 419.19 507.75 612. 60 EX Ju P R T 2020A 2021E 2022E 2023E
FiT 1§47, 40. 11 57.85 73.12 88. 21 BKEA (%)
A1 286. 52 361. 34 434. 63 524. 38 R SO B 33.01% 21.55% 21.01% 20. 39%
DEY k=N B B! 231.30 291.71 350. 87 423.33 AR R E 11. 02% 26.11% 20. 28% 20. 65%
YoY (%) 11. 02% 26.11% 20. 28% 20. 65% ZAIRA (%)
I 0.54 0. 68 0. 81 0.98 ERIES 45. 84% 46.74% 46.93% 47.08%
T Atk (BAAL) 2020A 2021E 2022E 2023E AR 19. 45% 20. 18% 20. 06% 20. 1%
iR 308. 21 89.28 117.77 220. 32 O R 9.57% 11. 64% 12.20% 12.74%
A 27 92. 60 92. 60 92. 60 92. 60 H P ik B % ROE 16. 76% 18. 85% 19. 56% 20. 26%
B 27.09 32.39 39.05 46. 89 24 e (%)
= 450. 04 492. 80 576. 61 675.05 RN E 1. 61 1.78 1.89 2.13

= A3t 877.94 707.07 826. 03 1034. 86 R E 1.39 1.47 1.59 1.84
K AR AL 79.80 79.80 79. 80 79. 80 e E 0.56 0.22 0.27 0.45
A 792. 63 790. 28 918.18 1100. 69 w7 A 29. 09% 22.14% 20.71% 19. 37%
A~ 133. 74 123.22 112. 71 102.19 BEZE (%)
EFEHF A 1539.95  1799.46  2050.46 2286. 71 B 0. 69 0.73 0. 80 0.84
&=t 2417.89  2506.53 2876. 49 3321.57 R AR (L)
48 B4 3K 5.62 5.62 5.62 5. 62 N H 0.54 0. 68 0. 81 0.98
BT KB R A 88.43 105. 71 127. 46 153. 02 AT 3.20 3.59 4.16 4.85
AR A A 451. 66 285.97 304. 85 327.04 HRBEAER 0.79 0.52 1.05 1.27
A R AT 545. 71 397.29 437.93 485. 68 H N F 1. 69 0.20 0.24 0.29
KA % 38.02 38.02 38.02 38.02 A8 25 H7
HA K AR 119. 63 119. 63 119. 63 119. 63 PE 46. 61 36.95 30. 72 25. 46
AR At 157. 65 157. 65 157. 65 157. 65 PB 6.1 6.96 6.01 5.16
5 B et 703. 36 554. 94 595. 58 643.33
(&N 431.20 431.20 431.20 431.20
VB FRA S 334. 06 403. 69 487. 45 588. 51
i R A At 1714.54  1951.59  2280.91 2678. 24
51 B A Bt AR AR A7t 2417.89  2506.53  2876.49 3321.57
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