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W 54547 2019A 2020A 2021E 2022E 2023E
BN (FFT) 6,445 6,582 7,128 7,873 9,057
k% yoy (%) 10.67% 2.13% 8.29%  1045%  15.05%
WEFAIE (BFL) 3,936 3,719 4,109 4,551 5,235
¥ % yoy (%) 7.67% -5.46%  1048%  10.77%  15.04%
a4 FE (FH L) 1,785 1,803 1,964 2,170 2,462
k% yoy (%) 20.14% 1.01% 8.89%  10.51%  13.44%
BRAIKE () 0.65 0.66 0.72 0.79 0.90
BRAFF () 6.18 6.55 7.11 7.69 8.34
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Lip ui S G ET Jip
HRIAT 2019A 2020A 2021E 2022E 2023E A 2019A 2020A 2021E 2022E 2023E
EPS 0.65 0.66 0.72 0.79 0.90 HAL G 5,690 5,966 6,464 7,171 8,312
BVPS 6.18 6.55 7.11 7.69 8.34 HF RN 324 148 149 161 177
B MR 0.20 0.20 0.22 0.24 0.27 HAedE N 431 468 515 541 568
P/E 11.04 10.93 10.04 9.08 8.01 AR 6,445 6,582 7,128 7,873 9,057
P/B 1.16 1.10 1.01 0.94 0.86 HLA A An -40 -40 -75 -86 -101
EIE & 533 2019A 2020A 2021E 2022E 2023E A 5B -2,465 -2,815 -2,937 -3,228 -3,713
A A BN 11.59% 2.87% 834%  10.94%  15.92% ERIZ S IN -4 -8 -8 -8 -8
AT N -11.78%  -31.11% 1.10% 7.80%  10.00% HE&WHA 3,936 3,719 4,109 4,551 5,235
BN 10.67% 2.13% 8.29%  10.45%  15.05% BT K -1,663 -1,491 -1,682 -1,870 -2,194
K& ATA)E 7.67% -5.46%  10.48%  10.77%  15.04% HLATA)A 2,273 2,228 2,426 2,681 3,041
e SN 20.14% 1.01% 8.89%  10.51%  13.44% P A3AL -374 -292 -317 -351 -398
BFRA 2019A 2020A 2021E 2022E 2023E e F18 1,900 1,936 2,109 2,330 2,644
HEE G 3.23% 3.01% 2.94% 2.92% 3.00% =R S b 1,785 1,803 1,964 2,170 2,462
AR IAE 5.31% 5.10% 5.12% 5.14% 5.22% = itk 2019A 2020A 2021E 2022E 2023E
A AR A F 2.38% 2.40% 2.47% 2.46% 2.45% B A RAT 17,542 16,331 19,025 21,879 25,161
ROAA 1.02% 0.92% 0.90% 0.89% 0.90% Rl e 7= 3,928 2,270 1,986 1,628 1,368
ROAE 12.00%  10.34%  10.48%  10.70%  11.20% RHEHR 110,274 132,088 154,543 180,815 211,554
BN 38.24%  42.77%  41.20%  41.00%  41.00% B -5,058 -6,104 -7,235 -8,333 -9,580
KERE 2019A 2020A 2021E 2022E 2023E AR 105,216 125,984 147,308 172,482 201,974
FRAHAH 1,057 1,264 1,482 1,705 1,967 TERARH 54,679 58,849 55,130 55,601 55,917
T RRHAE RE 0.86% 0.84% 0.82% 0.80% 0.79% AP 3,475 5,251 5,768 6,494 7,342
RAHE 0.96% 0.96% 0.96% 0.94% 0.93% F = 184,839 208,685 229,217 258,085 291,761
HEBREE 481.29%  485.44%  488.05%  488.88%  487.08% HHAER 138,079 162,485 189,295 217,689 250,342
P 4.59% 4.62% 4.68% 4.61% 4.53% b 57 13,192 9,258 9,796 9,830 9,985
F AR 2019A 2020A 2021E 2022E 2023E JLAT AR A 11,433 10,048 8,039 7,235 6,511
FRFIAE 15.10% 13.53% 14.41% 13.91% 13.37% it éit 166,940 189,578 208,763 235,734 267,427
S AR RF 12.49% 11.13% 12.00% 11.76% 11.46% RARBAH 17,899 19,107 20,453 22,351 24,335
S — R R 12.44% 11.08% 11.95% 11.71% 11.41% AR B FRAR A 184,839 208,685 229,217 258,085 291,761
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BAIRRA
HEE (R
WHI B F
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17.83 65.82
5.0% 2.1%

14.90 59.66
-0.5% 2.9%
2.93 6.16
46.9% -4.6%
0.82 1.48
191.8%  -31.1%
3.48 14.95

45% -10.1%
10.54 37.23
5.4% -5.4%
5.34 18.03
4.8% 1.0%

17.83 15.95
5.0% -3.8%
14.90 15.39
-0.5% -6.1%

2.93 0.56
46.9% 204.6%
0.82 -0.77
191.8% 10.7%
3.48 3.15
45% -31.4%
10.54 7.73
54% -16.1%
5.34 4.08

4.8% -1.5%

- 3.18%
- 6.46%
- 2.33%
40.22%  42.77%
11.69% 13.79%

40.17%
10.74%

34.17
9.5%
29.80
10.2%
4.37
5.0%
1.78
-5.8%
9.36
9.7%
20.37
5.5%
8.66
1.4%

17.19
8.5%
15.08
10.3%
2.11
2.8%
1.24
23.0%
6.03
15.2%
10.37
3.9%
3.57
-12.5%

3.30%
6.67%
2.30%
39.72%
10.02%

16.97
10.4%
14.98
10.0%
1.99
13.4%
0.28
-38.4%
3.33
1.0%
10.00
7.2%
5.10
14.1%

16.97
10.4%
14.98
10.0%
1.99
13.4%
0.28
-38.4%
3.33
1.0%
10.00
7.2%
5.10
14.1%

40.16%
11.80%
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RS &R (L) 2021-03 2020-12 2020-09 2020-06 2020-03
R KA 13.25 12.64 12.41 12.05 11.60
TR &E 0.95% 0.96% 0.95% 0.96% 0.98%
KERFTH L 1.11% 1.17% 1.33% 1.34% 1.31%
AT I 4.63% 4.66% 4.65% 4.68% 4.52%
KEREER 487.67%  485.33%  490.02%  487.73% 462.83%

FAEER: Wind 7R, B ZEIEZEFZ T
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