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202154 A298, MURTEAH2021FE1ZEiRE, 1ZTEXHAREFIE239
27T, EELIEK13.7%, KEEWS571Z7T, FLbiE#10.8%, F£ROE 17.60%,
BEFEREPIRT0.68pct, 1ZFREBEF80TIL, B EFEREKI3%; HpH
HiR FERBKE 3%, FERIEK0.8%,

FRUR:
m EEKGERY, FRRRAERT

XV ERTT 2021 £ 1 FEAFUAR LB 13.7% (vs1.2%, 2020 &), F@iG
BHARBRAFEEFRTERET B A HE KM% &R N EL R 58,
1) A8 1 ZEEBOEK 10.8%, AERMBITHEREKTE, HEHEKE, 2IFE
BEIRAFIERERABBAERR, HHIEIEK 121%/8.2%, HHFEHER
BES AR 34.2%, 2020 Fi8E#E—FHIEF 10.2pct, TUEERA
SEMEEEMRRRTIS LA NTOHMEHAR. 2) 23 Q1 BERER
FiHERILE K 0.3% (vs 29.8%, 2020 £ ), R&IHE N BB SEh A
SRS AR T T IE R TR

B RRRAFEEY K, BERALR

HIFER O RNEAT 1 ZEHE 2 1.93%, & 2020 FRORTEENEE
KERFHRE, HNEBERIMNMREL BT R =HER A LR T
AT Ql BRALRIFSEY K, BEVIEK 53%, RTRPHE~EE
(vs1.3% ), WG LLRRENIRF 2pct & 52%, MIXHMEMKE, Q1 &Axf
PRFEE, FEIAGEEA 87%, 2) AR TFHIGEGANE, 1 EEFX
BEEILLIEHK 2.9% (vs7.6%, 2020 £F ), 21 FERaIMHIRTIRFRKSE, RITH
RN EREXEE, GEREXST AT TERNIEKERLBE 21 F£424,
BAVA A ERIRSFRFER SR ETRITE = HmENE NIRRT, Tuta e
FRERNBERIFRE.

2019A 2020A 2021E 2022E 2023E
E VWA (ER T 180,675 202,322 225356 249,341 276,642
YoY (%) 14.5 12.0 11.4 10.6 10.9
35 FE(E AT 65,868 66,626 75,860 85,745 96,616
YoY (%) 8.7 1.2 13.9 13.0 12.7
ROE(%) 14.2 13.1 13.6 13.8 14.0
EPS(# 5 /7T) 3.17 3.21 3.65 4.13 4.65
PIE(1) 7.00 6.93 6.08 5.38 4.78
PIB(1%) 0.95 0.87 0.79 0.71 0.64

FiEE A EEERBALAMRRE, WERARETFANRERGHRRE,

FHEERF IR IEMARERETTNERANE.



SEFUESE SRAT - SR EIT

B FFREFLET, HREEIH#—DET

AT 1 FERARE 1.18%, IRLL T 7BP, ME/A S Q1 AR RAEMIEK 0.24%( vs1.85%), 2020 £ ),
HAEREBENKIESNE . NBTBEMIERRE, ASFERIERERALIL 1.27%, LT 10BP, A%
E, NANAFRERNFERT . SRR, ASFREEBEEERALRA 29pct E 248%, KRIFFLLIR
ELiRFH 18BP X 2.92%, BAKEBEZRKFMRFTENE, XEIEAEN#—H LR,

B RABRW: ENVESHELR, BANEHTERL

MWRITESE “BITHET A, MBERA. BEF. aE AR, A EEELE, BaA
FRAMNESHEERE, BV IVESHEEZE, ERRNELERFHREREK, ROE H&MERMNITIIG.
2020 FIRPATEBARGITEZEBRIT. MERTT. BRART=KELERF, EnhBREEESH. U
EEEMEEMATS, BNETHEXARENKHLERSE, £4525 21 £ 1 FRELELIE, KiVIVE
PEATBFIFN, FIT/AS) 2021/2022 F EPS 43514 3.65/4.13 Jr/k% ( RFUNES 3.47/3.78 JT/E% ),
o 7 F S8 43 B 4 13.9%/13.0% ( EFHUMME S 8.1%/9.0% ), B RISV ERITX R 2021/2022 £ PB 43l
H0.79x0.71x, {HELEDERLA, Z£BlFERS, BNETLIEFEVE. BERELHAEFERR,
PREERE RIEE A,

B NREERR

1) RULF TISBTLATREENBTHGRTT: 2) SRMEENERTBIE; 3) hXEBEAES
BUOMBRBE AT

FHERAFERRMNA QAR RIRE , NEBREFAHREREARES, FEREER IR DERRRE RN EAN T, 215



JEIFUESS

i

FSRIT - FIRAIE

E*R1

X 357 2021 £FF 1 TR FIRTRILIIERR

BHAT 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1

BN 50,258 100,017 151,783 203,137 55,663

Yoy 55% 11.2% 17.1% 12.0% 10.8%

FIEZBA 32,888 54,978 86,627 143,515 36,877

Yoy 33.1% 10.2% 13.5% 17.4% 12.1%

LS9 N 8,351 30,223 46,055 37,710 11,211

F3E 3R YoY -26.1% 28.4% 27.4% 24.1% 34.2%
( &3it) fEHARERK 15,942 41,268 58,721 75,427 15,994
Yoy 31% 41.8% 41.3% 29.8% 0.3%

BEBFE 40,089 77,673 116,756 152,064 43,923

Yoy 5.3% 126% 12.9% 14.7% 9.6%

A& 5E 20,985 32,590 51,875 66,626 23,853

Yoy 6.8% -9.2% -55% 1.2% 13.7%

=2 N 50,258 49,759 51,766 51,354 55,663

FilE 3% YoY 55% 17.7% 10.9% 14.9% 10.8%
(E%) &% FE 20,985 11,605 19,285 14,751 23,853
Yoy 6.8% -28.5% 1.3% 34.6% 13.7%

BB 7,412,117 7,543,353 7,619,539 7,894,000 7,993,666

Yoy 10.7% 7.9% 9.1% 10.5% 7.8%

BREH 3,629,020 3,770,820 3,863,049 3,965,674 4,175,546

Yoy 16.9% 16.0% 14.1% 15.2% 15.1%

AT R 1,931,331 1,979,339 2,005,304 2,043,500 2,226,027

=77 53% 52% 52% 52% 53%

TER 1,468,542 1,549,726 1,643,996 1,714,471 1,744,980

=74 40% 41% 43% 43% 42%

ZIRNEI 229,147 241,755 213,749 207,703 204,539

R AE =7 6% 6% 6% 5% 5%
FREH 3,959,937 4,071,701 3,965,963 4,042,894 4,074,339

Yoy 14.0% 11.0% 6.7% 7.6% 29%

SEHATERR 1,540,098 1,606,413 1,514,370 1,614,827 1,628,352

=77 38.9% 39% 38% 40% 40.0%

EEAER 2,124,838 2,168,846 2,150,652 2,113,615 2,121,567

=77 54% 53% 54% 52% 52%

RfhiFal 295,001 206,442 300,941 314,452 324,420

=24 7% 7% 8% 7.8% 8.0%

MEEER  [RABALL 19.35 21.32 22.10 24.16 20.23
(%) ROE (1t ) 16.92 12.02 13.11 12.62 17.60
RTRE 1.52 1.47 1.47 1.25 1.18
REREERR [XIXR 2.07 1.67 1.69 1.37 1.27
(%) BEBEEX 198.96 214.97 211.69 218.83 247.52
BHEE 3.03 3.16 3.11 2.74 2.92

: i |HO—RBARFTRER 9.52 9.04 9.00 9.33 9.42
ﬁzkﬁffﬁ*'r‘ —BREAZTRE 10.57 10.06 9.99 10.85 10.88
REFZEE 13.27 12.73 12.62 13.47 13.42

HRIFR: wind, AL, FLUEHEA
2. 2020 FE L WG AR RITH FLZRNA FEZHRNE S EZFY PN

|E, WERKRETAHREREARRS, BHECAFIZERNERRREERHWSAN A,

3/5



YFUESS SSRIT - FRAITF
Hr= ik B HAT FEMELEE
SUHEE 2020A  2021E 2022E  2023E S EE 2020A  2021E  2022E  2023E
gt i 3,975,983 4,532,621 5,167,188 5,890,594 ZEEHE
WEEHFE 2,892,814 3,037,455 3,189,327 3,348,794 KT 15.2%  14.0%  14.0%  14.0%
N9 410,496 451,546 496,700 546,370 4 BRFIBKE 9.5%  10.0%  10.1%  10.3%
4 BR R 7,581,778 8,338,223 9,182,754 10,126,953 R g R 105%  10.0%  10.1%  10.3%
BEEIr 7,894,000 8,681,596 9,560,905 10,543,987 TR 7.6% 8.0% 8.0% 8.0%
BREHR 4,084,242 4,410,981 4,763,860 5,144,969 B RAFIEKE 9.7% 9.5% 9.6% 9.6%
1T B RRAT 7,112,850 7,789,820 8,535,057 9,355,932 % F BIRNIE KR 17.4%  10.7%  10.1%  10.2%
nREt 7,269,197 7,998,291 8,812,335 9,721,875 FHERMELERANEK 241% 18.0%  18.0%  18.0%
A 20,774 20,774 20,774 20,774 E W AR 12.0%  11.4%  10.6%  10.9%
A8 BRI 615,586 673,225 737,528 809,984 & ARG KR 14.7%  11.4%  10.6%  10.9%
BRNEET 624,803 683,305 748,571 822,111 AT FEIEK R 2.9%  13.9%  13.0% 12.7%
BRI RPEE ST 7,894,000 8,681,596 9,560,905 10,543,987 A ROR 12%  13.9%  13.0% 12.7%
2N G 18.6%  19.7% 21.1%  22.4%
#rRE B AL H AT A BN EE 23.9%  23.9%  23.9%  23.9%
LI EE 2020A 2021E  2022E  2023E \ERID %N 2.03%  1.93% 1.83% 1.75%
NPL ratio 1.25%  1.20% 1.18%  1.16% FrERR 11.7%  11.7%  11.7%  11.7%
NPLs 49656 54,391 60,973 68,331 EFH
BEBER 219% 234% 246% 259% NIM 2.36%  2.38%  2.38%  2.38%
®EELE 2.74% 2.81% 2.90% 3.00% % % 51 ROAA 2.02%  2.04% 2.05% 2.07%
— R AR /RS N R 1.92%  2.05%  2.19%  2.34% #% % 31 ROAE 26.3%  26.3%  26.6% = 26.9%
A REREME 1.85%  1.60% 1.50%  1.40% ROAA 0.89%  0.92%  0.94%  0.96%
AR EFIZHEE -1.94%  -1.49%  -1.36%  -1.27% ROAE 13.1%  13.6%  13.8%  14.0%
maEhE
Hn® Shr: BAT DEE 25.01% 25.01% 25.01% 25.01%
=R 2020A  2021E  2022E  2023E RELE 97.35% 102.76% 108.47% 114.49%
ERPSCON 143,515 158,858 174,834 192,683 152k BB 50.37% 52.21% 54.04% 55.87%
T EREMEEN 37,710 44498 52507 61989 fEyigyyE 36.65% 34.99% 33.36% 31.76%
ERIZON 202,322 225356 249,341 276,642 BRI RA 520%  520%  5.20%  5.18%
B\ B KX 2,086  -2,323  -2571  -2,852 BARR
& BIAE 152,064 169,366 187,382 207,889 Bl — BRI R 9.33%  940%  9.47%  9.55%
ITR%E 75,301 -82,108 -88,753 -96,756 RAFER 13.47% 13.16% 12.89%  12.64%
IR 76,637 87,258 98,629 111,133 A RS AEF=(¥,mn) 5,663,756 6,228,837 6,859,721 7,565,058
#FE 67,681 77,061 87,103 98,146 RWA/ 3 /= 71.7%  71.7%  71.7%  71.7%
1343 %F5E 66,626 75,860 85,745 96,616
FEEE REERRNAARNA RIS, WEARZIFTHRERXBARES, FEHEEAHIERNEATREERNFHN S, 4/5



RIS RRIRTIER
ERFEL:
BEUERE (it 6 NB R, BRMFTIET PR 300 f541 20% X L )
H ZF (MitreMNARW, RNFRMBET IR 30054 10%ZE 20%= (4] )
H M (M6 NARW, RNFRIMAE PR 300155 AE+10% 2 4 )
=] B (it eNBR, BRMFIMSET IR 300 F55 10% 1 £ )
1T 3 FITLLR:
BTAT (it 6 NP A, TLIEEFRIET AR 3005 % 5% - )
H M (T 6 NBE W, T IEERIMAEX P IE 300 £ AE+5% > 8] )
SBTAT (it 6MNARW, TWIEEHRILE TR 300 58 5% £ )
AT EPRXEER R
NREERIRENDH I —ASZA ) SAHRIBREFIN: KAEF HEILE L IHESERE FHOILSRE S8V EE,

FRIEERDERAS EEE SRR T HVEEE, ANIFRBEZHN EATNEEZRSHIVNEAR FHNEEFR
i, AIZRE PHTREARNREE NS, WA EXEIYE FRAT, AQAIMRREMIR 445 LR
BEER, FTAERARES. REBERNHBHLBELELN, AREEXMARIERIER LRV T F.
EFTHE— M RELTHARENT H. BEHRTIESX ZHFERMNNTE, BFEESRONE ., TESLNTILEE
BHINR, INEFERRGHTIESZ 5. THAERE, KARER,

BEFXK:

BIREENRGFLRIESFRMAERAE (U TEHRFRIESR) NEEREFARAMEL AL, REFRIESELETR
AXHfE, AEERHIMUEATREE . SEEOFIRE RSOV AFREEENATEAHEMBA

LR &R AR BRI R R B A EW PRI SFIAN TS, EFRIESFARERLERHMNTENE, REFHEER
P aRIA MR R MBPTRIES SRR AN FIaN, REABRRESE . RIS T EE AR S89 48N 5 3697
Kt EEEITRE, BRIFEEENERERNE . TP FFARE UK FLLIR S MEARITEE IR B
FRIUEFTEEHESAREFHANR —BEERADERNIRE. ARERZFRERRES 2 REFEIRE .
RBESHTE. MEMBER. BARENNRRD TR T LHILRE D AL E a9, THRNEN. LRERE
RIESS AR . MERBAN TR Fro A RERER, WIRERBEN [RFAAFFLRIESFHIT -
FRIESAEFEFTNBERTURSE MREMRENATHNRARTLS IIRAHRTHIES.
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