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—ZFEF R AR LT K 12.2%, kiR 2020 F42 549 22% 2 FEH, 4
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s E ke T AT A, b, —F R ARJE 502.30 1270, FlEk3gAe 12.0%, Gk
TR A ZARFTA, Tiddd R —FF 385418 F Lg% (K F PPOP 3% 1.2pct.

B RRETH, REBEFHE, FteFRAREENKRETKE.
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B NERT: 1) FARERTMHAEA; 2) RTHEZFLEKE; 3) BHRTERIKE.

& 1: 2017/03~2021/03 ¥ = 5 5 4 & 5uFr 69 IR %

K E&S 2017/03 \ 2018/03 2019/03 2020/03 \ 2021/03
K 3.9% 2.8% 4.6% 5.4% 4.9%
k& B 4.3% 3.9% 5.9% 5.9% 5.6%
AEIRNEN 7.9% 4.7% 7.2% 8.8% 7.9%
ZRNEI -35.9% -39.7% -10.7% -17.9% -39.5%
RERHK 5.3% 4.7% 5.3% 3.9% 5.4%
) b = -1.3% 1.8% 40.6% 29.0% 18.3%
ERRK > 6.6% -1.1% 1.7% 1.8% 0.0%
2] TR T & 57.3% 57.7% 55.3% 54.8% 54.8%
% A 3.9% 2.8% 4.7% 5.5% 5.1%
HHER 6.1% 4.1% 6.4% 3.8% 7.4%
NGB B P 8.8% 2.5% 4.6% -1.0% 7.0%
MAE P 5.7% 5.2% 7.1% 3.8% 8.0%
)k 5 -19.8% -17.7% -0.8% 5.8% -1.9%
A 15.5% 21.9% -0.1% 3.3% -0.8%
g O 55.8% 57.5% 57.3% 55.3% 53.4%
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—gEE (EZ0R) A BEE (FOR) e RAART —— TEIRIT — PERT — BIRIRT — @ERT
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AR Ak 2019A 2020A 2021E 2022E 2023E AtAIEA 2019A 2020A 2021E 2022E 2023E

R e 24877491  27,205047  29517,476 31,878,874 34,588,578 2T/ N 627,268 657,961 714,032 765,937 831,961
P BAF A RBATHIR 2,699,895 2,437,275 2,656,573 2,869,099 3,112,972 H & AN 500,870 545079 597,990 645,829 708,486
B A 12,819,764 14552433  15850,885 17,150,834 18,643,244 F 4 e BARA N 72,927 67,742 69,774 72,914 75,102
AR 7,422,930 7,822,659 8,501,033 9,212,995 10,099,865 FRMCEF A SN 53,471 45,140 46,269 47,194 48,374
FVTPL 4#d% % 801,361 583,069 590,350 637,577 691,772 ik F ok 360,963 391,990 433,582 469,891 518,132
VAR BT SRR 4,946,741 5,684,220 6,198,670 6,726,442 7,367,367 A GBI 191,224 192,348 210,640 233,611 253,748
FVTOC St A ARAL 1,674,828 1,565,370 1,712,014 1,848,975 2,040,726 e RALAR K 138,605 164,699 184,292 194,393 218,197
AR e B A A ReAAL 3R 235,742 434,185 442,762 446,304 449,652 LA 266,305 265971 280,450 296,046 313,829
ik 4 523,183 546,948 531,315 573,820 622,504 HLATA)E 266,576 265050 279,890 295,454 313,201
FENBE SR 708,551 816,206 826,489 860,730 899,303 A4 212,924 216,400 229,509 242,272 256,825
Fh 30,063 87,357 88,552 95,637 103,766 V2 B T3] Bk 4 Al 212,098 215925 229,050 241,788 256,311
Hopl = At 437,363 507,984 619,867 669,456 657,183 MR 2019A 2020A 2021E 2022E 2023E
figast 22,923630  24,994301 27,162,383 29,353,186 31,881,544 R 10.0% 9.4% 8.5% 8.0% 8.5%
) RARATAE K 608,536 737,161 801,105 865,718 940,288 PO SRA A BI 11.9% 13.5% 8.9% 8.2% 8.7%
50 b B3 e REAA) 5 2K 3R 1,503,909 1,394,516 1,466,769 1,565,719 1,721,603 Fifle itk 9.5% 9.0% 8.7% 8.1% 8.6%
PN b 325,363 390,660 353,111 410,945 478,223 BB E 6.9% 9.9% 10.0% 9.0% 9.0%
R G a itk 30,234 27,817 27,162 29,353 31,882 BNk 4.8% 4.9% 8.5% 7.3% 8.6%
ik AR 29,548 65,282 67,906 73,383 79,704 L&A BN i 2.6% 8.8% 9.7% 8.0% 9.7%
¥ b= W R 53,197 109,195 108,650 123,283 137,091 F 4 BN GBI 2.2% 7.1% 3.0% 4.5% 3.0%
JL AL 67,827 64,575 67,906 73,383 79,704 ARAMBNF 30.5% 29.2% 29.5% 30.5% 30.5%
P A 18,542,861 20,372,901 22,410,191 24,427,108  26,625548 PR AFALE 20% 18% 18% 18% 18%
CEATHFAE A 1,108,212 1,371,845 1,439,606 1,555,719 1,689,722 V2 BTN 8) B A AR 5.1% 1.6% 6.1% 5.6% 6.0%
ot 5 et 653,943 460,349 419,977 238,574 97,780 EPS 0.59 0.59 0.64 0.68 0.72
BARA 1,959,762 2,210,746 2,355,003 2,525,688 2,707,035 BVPS 5.00 5.39 5.77 6.26 6.77
A 349,983 349,983 349,983 349,983 349,983 ROAE 1243%  11.35% 11.49% 11.26% 11.04%
HAeA s T 199,886 319,875 319,875 319,875 319,875 ROAA 0.90% 0.83% 0.81% 0.79% 0.77%
FARNAR 173,556 173,556 173,556 173,556 173,556 SR SLE £ Y 2.23% 2.20% 2.22% 2.22% 2.24%
ERl 2R S 31,903 25,615 1,000 1,000 1,000 FRA®RE 1.40% 1.57% 1.51% 1.50% 1.48%
BhAR 174,910 196,071 217,831 240,801 265,150 KEBEEFE 288.75%  260.64%  270.00% 283.00%  296.00%
— Rk 277,016 311,449 330,918 351,470 373,257 ST 30.7% 30.1% 30.1% 30.1% 30.1%
Ko E AR 741,101 828,240 947,799 1,073,849 1,207,972 A i 2019A 2020A 2021E 2022E 2023E
V38 F 8] LR a9AR A 1,948,355 2,204,789 2,340,963 2,510,534 2,690,792 PIE (A L) 5.5 55 5.0 48 45
b HIR ARAR G 11,407 5,957 14,131 15,154 16,242 P/E (H /%) 43 4.3 4.0 3.8 35
7 i thdats 2019A 2020A 2021E 2022E 2023E PIB (A M) 0.64 0.60 0.56 0.51 0.48

&R TR 22,459,982 24,830,792 26,936,468 29,091,385 31,628,834 P/B (H &) 0.51 0.47 0.44 0.41 0.38
& T AR 20,736,411 22,527,539 24,673,912 26,863,136 29,326,256 MEFE (AR 5.65% 5.65% 6.00% 6.34% 6.73%
125 T A 8 -l R R AR 1,748,469 1,884,914 2,021,088 2,190,659 2,370,917 MEE (HR) 7.14% 7.14% 7.58% 8.01% 8.50%
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