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8] 2021 F—F R TR & 1.66%, 54T & 7Thps; % iE% 2.52%,
BFM T4 6bps; HRKEEZF 154%, BFmEm bt L AT 5
B BARIRGT 2.57%, FMEIK Thps, b E—FFE K
TARRLEAE, RIRY TRETR, »8 FRRABAERFTEF.
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NGB R AT, BAVEFZ A TN AL, it 2021~2023 44 F)
25 4 625 127LI676 1L ITAT /L7, F) g K 5.9%/8.3%/10.5%,
xt R HEE EPS2.00 7U/2.18 /2.42 Uy LATBAMAT AL 495 A PE A
5.0x/4.6x/4.2x , #h%A PB % 0.5x/0.5x/0.4x , 4#H “HHF” P4,
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2019A 2020A 2021E 2022E 2023E
BN (B T L) 190,688 196,384 217,586 235,202 252,841
(+/-%) 11.2% 3.0% 10.8% 8.1% 7.5%
A8 (8 7 L) 59,506 58,993 62,470 67,635 74,729
(+/-%) 5.3% -0.9% 5.9% 8.3% 10.5%
b3 - T E A9 1.95 1.88 2.00 2.18 2.42
B E I % (ROA) 0.89% 0.79% 0.76% 0.76% 0.79%
I % (ROE) 12.2% 10.0% 9.3% 9.5% 9.7%
W & % (PE) 5.2 5.3 5.0 4.6 4.2
P/PPoP 2.0 2.0 1.8 17 1.6
W 4% % (PB) 0.6 0.6 0.5 0.5 0.4
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2019/12/31 2020/3/31 2020/6/30 2020/9/30 2020/12/31 2021/3/31
RRAEHE 2.05% 1.99% 1.92% 1.85% 1.73% 1.66%
BEFEER 134% 147% 146% 150% 153% 154%
HAEHE KRR

&R AAE 8.4% 10.7% 11.4% 11.9% 12.3% 12.5%
8 E 6.8% -8.6% -15.1% -18.4% -16.4% -20.6%
F 4R AN -3.0% 4.2% 3.8% 8.0% 6.0% -1.3%
H bk BN -1.1% 4.4% 3.8% 0.1% 1.1% -1.2%
B RA 3.8% 7.7% 0.2% -0.7% -1.8% -4.4%
R A -8.0% -11.1% -16.4% -11.4% 5.7% 22.6%
AR AL Il R -1.6% -1.8% 2.5% 3.0% 3.6% 0.0%
A R b 5.3% 5.4% 9.7% -7.5% -0.9% 7.6%
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PIE 5.3
P/B 0.6
P/PPOP 2.0
TARLE R (A IK) 3.7%
PRGN (FLE) 4.8%

DPS 0.48
BHIGK 12.6%
Hg IR 14.1%

A5 110%

BAF K 13.8%
Pl F 5.13%
e Fol i % 2.77%
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B HRBRAF 2.07%
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IRAA AR S 2.3%
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020A
138,581
294,985
156,404
79,547
59,034
33,946
23.857
196,384
50,101
-54
146,283
66.682
7,689
668

380,208
489,088
42,245
4,430,228
-103,745
2,302,547
32,364
45,532
228,006
7,644,316
7,950,218
1,872,264
4.122.407
169,077
1,140,653
7,135,324
7,304,401
29,352
81.761
79,640
188,038
7,620
645,817
2020A
51%

10%

154,780 168,132 181,654
329,011 355,398 382,028
174,232 187,266 200,374

91,105 98,497 103,689
63,675 69,635 77,965
38,950 43,213 47,330
23.857 23.857 23.857
217,586 235,202 252,841
55,815 60,200 64,628
54 54 54
161,771 175,002 188,212
70.612 76.450 84.469
8,142 8,815 9,740
668 668 668
62,470 67,635 74,729
398,324 400,663 400,001
528,215 565,190 604,753
44,258 44,518 44,445
4,793,587 5,157,941 5,552,941
-148,444  -179452  -211,443
2,484,714 2,658,825 2,845,825
33,419 33,964 34,241
45,532 45,532 45,532
251,152 273,739 298,306

8,249,098 8,827,137 9,447,965

8,579,202 9,180,372 9,826,043

2,022,045 2,163,588 2,315,039

4452200 4.763.854 5.097.323
182,603 195,385 209,062

1,231,905 1,318,139 1,410,408

7,706,150 8245580 8,822,771

7,888,753 8,440,966 9,031,833

29,352 29,352 29,352
81.761 81.761 81.761
83,233 87,127 91,432
211,133 236,754 265,749
7,620 7,620 7,620
690,449 739,406 794,210
2021E 2022F 2023E
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