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B 1: $F/ 50 G HEI it

1. REFH=/NTAH £

RAE L. TANKFEKELN, REBRARLTH. mﬂmﬂmﬂQl““ﬁKA@
&5 A A +11%/+17%, FH T A kA, ik I E+5%/+30% £ 4 .
2020Q1/2021Q1 & & 331k 4 5 4-12%/+38%., = 5|4 éﬁ%wﬁ%?% ek,
iR T f£-20%/+50% £ % . EFIk 2019 kA, K& 038R 18T AMiEH, 7
HILT R AR R AT 2

2021 445 h @ EAT L K AT T, BATFIES 2010 Faf bk A, ARE R L5
2, HREARFLEN, hNEQBETLT B, HARRBEHHOMAERE, F 5 MM
A 2020 44044 2000 T LA Z B T4 3000 T AEA, —HFHENH4KRE 40-50%, 4o R4
F AR B, ik — AR AN AT, f2d T AR NASIR R,
FEARE B ) 42 B I Ak Sk 5

HEARFAMBFHENRE, ETHREFERNEF LT G3bMMtsF, FTLLAR
A PR EAS ST, MR E 55T 2000 T EEA 558, {RR BT R A X ENAET,
HE—F T RZR. BELENKEEY 10%, 45 F ik 20-30%.

BB AR GRMAE T TN, TR EEALGE 24 740 b, L F 42 535%(2000

vk L) FAEA S 35 Trek, TAMME FHEHA 45 Tok, K% (300-800 T)

AN E YA 7.5 Zrek, 300 UL T H) A AL 700 Fek, BVAKANARE I, BIEATL
“HARK. PR GFAAR, W ARG RG MmO R K.

ZEEZRF FGEE, ERAFINETIRGES, S B TSR ERE K, 1-2
AT amiEmxeglR, MAEZFNHKE., RAHBEHBEZERNGNH, 3 AkARSH
SHENIG R B R, B Q2, KREFMAET 4 EIGk A PHB M0,

WEEGE, 2021Q1 HAEFHIKE, 28 KA E BB EF RRZHA. M
T &, WFEFZIRANR GRS, tzoféﬂ*&-A%%V$%#¢ﬂﬁ
AT ERINER, A2EBEHE RRI ATk 05 A 2 RA. HKF. 235 4E
ot R, o ZEMATIRT, 537 w8 KR, K& afktE, —FE=
W ERIRT X R NEH AR K, Rl K REAR, B AR RRAAAT .

B & 2: BEEAZGH GHFWHIG %

5 nE A (L) & 3% BYOY/ 4 4 W55 A I (L) K % YO/ 4 44
700 100% 250 50%
600 80% 40%
200
500 60% 3026
400 " | Il I 40% 150 N i&f
300 vihe! Il 20% 100 . | 0o
200 - 0% 50 / -10%
100 -20% -20%
0 -40% 0 -30%
— M = MO =14 O =14 O 4 O 4 O = 0O - i o™ i o i (92) i o i (92) i o i ™M ~—
oo oo oo ooQ0C0 (o dNeNe oo oo e e e e e e e e
FILUVLNLYLYSKENIESRRZIALLILA T IO UYL YSISTL KA
O O O O O O O O O O O o o o o O O O O O O O O O O O o o o o
AN AN AN AN AN AN AN AN AN AN AN NN N AN AN AN AN AN AN AN NN AN AN NN NN
iﬁ%ﬁ Wind, B #EZRSHET 2 EEFTHNT 6 ZMRE. PN 4#%ﬁﬂym’ﬂéﬂﬁ%nﬁz G4 ST 277, KL LFos
= B TR
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B4 3 QL AN FAFLFA 1

FHE 2. XEHFHAREATE, BLWEK “Bh7. TR TFEXLEHELM T,
B — AL Lk T SEM455, thde: RONMSIBLEE. YENF S5,

w TN A A IRV, N AR AR LR TR MA E T A, FEEY
2, HNBABNELSFHTLHERF A RRA, —FEd TEFETE5HERT
TIEBE, H—F @R B8 IUNFEW T RBREN, AF 640, 2021Q1 &
WHAF A 13.64%, F3gin 4.0pct, H08) R EA EIAR T K 54%, S EF kT
A FFIREMN, —CRILA B LGNS R A, HE EZRAHRT TG, MAL
EHRAE, NS BENRARESFREAR F, 12k, P4 EART AR
T AR IR, BRULIL, PR LESIE. AR LFNE) 2021Q1 F LAte
RIA AR

B & 4 FMFE Ql BUFHEFEL FFPNIE (%)

82020Q1
]

20%
18% -

FOE F E L oK A B F
LA SRR W
F oo B H ¥ A B R
5 % A 13 i

m2021Q1F # ( pets)-#4 44

7 80 EQ1F kAR 4 k- 4
16 1 60
14 + [~ 1 sp
12 +
1 40
10
g | 430
6 I
1 20
4 L
1 10
2
AR A 0 0
F & a & h B &M F
% 4% :E % s ;; A ;ﬁ- 4% 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

AR Wind, [EZIZZZ T

BE 5: FHF GG BB G FH IR Flk

TAFN: Wind, B Z7ERAFZ T

B 6: FHMF 5B LG L OHFIRKPNIG IR P

—_—a o SO

95% |-
0% 80%
o L

85% |- 70%

60%
80% |-

50%
75% |-

0% r
70% |

30% f
o |
65% 0% |
80% |- 10% |
55% r 0% L L n /\
50% 409 L2014 2015 2016 2017 2018 2019 2020 2021Q1

2013 2014 2015 2016 2017 2018 2019 2020 2021Q1

HAFFM: Wind, [H Z7ERHZ AT

TAFRIR: Wind, H BIEFRHFE P

BHE 3 REREUNEZRAF LR, XEZBELE KL, OT LB T TN
BE AR, BWAHRFEROREX, TR ATRE TR, 2020 F4RF L7,
KHEAFBHRGI LR ZRIF T K, LFER (123%) A4KHF (120%) ¢yAe=
FIB WA, 2021Q1 X E A FHAL DR B ZH TEK, §TFENELZHRLA
BORRE), el £ /5, L BB AAR ARG © B LT T B A M S, b T 2021Q1
AThZAERS, ZHETFTELGREAMERS, AeWAR 2T HFIE AR IR
PR, ALFRFLMRGEE .
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B & T TNF &Ensa] AL/ FFRE B A2 B & 8 EriF_k o] A NG A e (127T)
e Yo QoQ
o 2020 211 2020 21Q1 202004 21Q1
1409 82020 0211 EHFES 13322 5341 -3.0% -22.7%: 91.6% -59.9%

86.19 49.86: -31.2% 4.5% 96.5%: -42.2%
16.79 16.92 -25.2%: 170.2% 36.4% 8%

£8.01 61.29 30.3% 4. 7% 127.5% -30.4%

i3 g] 4.66 4.11 14.8% 36. 9% 37.29%: -11.8%
ol ¥ ] 2.01 1.98 -12.0% 46. 7% 4229 -1.3%
£HFH 1.29 1.26 14 9% 66, (%% -1.4% -2 1%

130%
P 4 . 0.8%
120% E e
Aidirie 3107 29.30 9.4% 81.9% 15.6% -5.79%
110% y 5
it b5 7.36 7.24 98.4% 2278.1% | 3.2% -1.7%
100% ST &8 3.66 4.41- 45, 3% 157.7% | 27.4%: 19.9%
FEE T 7.1 5.81- 248.19%  258.6% 116.6% | -19.3%
90% FHES 1207 18.44- 127.7%  26.8% 92.5% 61.1%
aFE 7.70 371 -3.8% -18. 4% 58.0% -51.9%
0/
80% g 10.96 4.82- -15.9% 5.2 72.8% -56.0%:
20% £&File  7.07 12.87 -11.8% +4.8% ~26.7%: 82.0%
Wkfde 5088 36.92 -17.8% -13.2% 95.6% ~27.4%:
60% © A 0.89 0.37 6.2% -11.1% 73.29% -58. 19
A S S B S - g N i =
LK S B o O O+ F o & i
. p
% % i % 5 E

Hhria 0.31: 0.48- -13. 4% 79. 1% -21.4% 52. 5%

TATAM: Wind, E ZiERZFE T

TA R Wind, B BT T

2. MBAE: 2020 # #4838 K, 2021 FH3EELA

2020 # 5 41b, 2021 FRA R AR, ARG BT L2445, 2020 FF E & BT
L EREEE 740.7 T TIF, Bl-25%, Bk 5836.4 12, FH+4.6%, ZIAE
15854 12T, RFlH+13.4%. 2020 F2A A &H#0, ABH T THREL, EFFTL
S h WA PR, FREERTIAEHIGR, D EX TR, THFFREZFT
QA T, SmBELEE, FHTLENGLFALY, Bider BERE TRERE A
AT FIAFEIK, 2021 FHANATLER BRI LA, S6BEITFEMRIEK, T
WA E, REREANIT YT AL, Tk HEE” EFR.

WA EE: &% G BITTFNERZE, EREA 2L, 56 EHNEs54 3000 T,
B BAT L AN AS Z RDIRA AT, AARRE ZF RN, AL b k4o B 5 2T T
A e, TAMERTHFZNFLER. KSHME&T A, 600-800 TMAEFIRAE %,
Ak 600 7T/= sudEtr 400 L= sk B K, SO K FLIZHEETER, FIRERARK
W& B A Bk s, 2021 M50t E @ T .

HEEH: KEFEXHRKSEYRE, AHKTDIMEHHE RGN, T RAREH
HABHENRERAREMEZFLRE, TR ERFAEEYEARLET, (243 514
TEEHREZNMNBMEER, Tt 2021H1 MR, #A QB 4K EE B AMH T A
BHTFA, FHMBIRIZEIE S R ARG H I, AT RIAT LA Ak,

B R 9: AL o e AR B A 10 G LT a8t afF Al R S it
N (f270) Yoy W G )34 AE (L) YOY

3000 r 7 35% 1000 r 1 50%
| 4 30% 900 1 45%
2500 250/° 800 | 1 40%
2000 | N T 0 700 | 1 35%
20% 600 ‘ 1 30%
1500 | 500 | 1 25%
15% 400 | e 1 20%
1000 10% 388 I ' . }gg;o
B T 0
500 5% 100 | 1 5%
0 0% 0 0%

2015 2016 2017 2018 2019 2020 2021Q1 2015 2016 2017 2018 2019 2020 2021Q1

HAT R Wind, [H Z7ER 5T

RAFFIR: Wind, E Z7EXFFZ P
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B & 11 G5k ENR 1%

B & 122 G5k F)18& H R

— LA (L) YO — AR (f2R) Yoy

7000 ¢ L 45% 1800 ¢ ~ 70%
000 | 1 40% 1600 | 60%
35% 1400 | 50%
2000 30% 1200 | 40%
4000 | \ 25% 1000 | 30%
3000 | 20% 800 | 20%
I 15% 600 | 10%
2000 10% 400 | 0%
1000 F 5% 200 | -10%
0 0% 0 -20%

2000 2003 2006 2009 2012 2015 2018 1999 2002 2005 2008 2011 2014 2017 2020

AT R Wind, H BERAFE T

RAFFIR: Wind, [ Z7EXFZ P

2.1 A% 2020 A A 04, 2021Q1 B A FH M
21.1. 306 TAMANK, 2ERE

2020 4 &0 Z RN E) At RI BN 17197 124, B 11%, ¥ 202004 255 %
KR 13.1%, 2020 72038k st —H %% (2018/2019 i n3gie 4 28%/19% ),

2% N A 18] 2 3% B = R 8] AR AL B A R IL L 3R Shsu ik ) B 2248 M. 2020 50 M
F & AR N B 2B AE R AENE R A A 10.3%/13.3%. 14.4%/14.7%F=
5.3%/29.4%, Jbtkis R ML TR, FHZ RN B EFHEE, FE6ALBKRA
bR FFLE R AT, AEARE e RN G Rk, AARRBMRIES AW, hFEE AT, T4
B #; FMNEEEREMmPEE 1573 £ANTR, Wit 2020 £33k 4 20%-30%.

2021Q1 =K &% @6 & M AE 2020Q1 32k 11%49 sl L B3 17%, SH#e2FREHh
JaE 4 FE R 3 13.1%, ERERARSE @ BRIVRATIR, # B3 AT X FHIBESE
MANFIAA AR ] 25, % 2020Q4 5 2021Q1 BHchF, F4. AMaf M E 526
B2 AF) AR 5 A A 11.5%/12.5% . 17.7%/173%. 27.4%/315%, #EEI

R,

FTMFE: A E AT &, RFBRIAZE. AMNFHEFREREL 9500 &, F
ot K, o7 sk A, 2021Q1 F &IB I 245.92 12U, R 10.7%, A3|E
FIEIK 26.43 1270, FI3E 21.9%, 2idif 2 a9, QL Fifedike. s RiEk
&, 2020Q1 23] A4 R E FIIN 47.77 17T, B3 146.5%, HANIRLIFLIRE, &
ik 17.5%, Flredgdt 9.6pcts. 42 MM AU T AL R A A, ~35 2021Q1
VA A FE 49.7%, Bl Tl 2.0pcts, #2405 F) F 0k ghH R Bvh KA AEARIRM Aot
MRACH R0 BA G A RA, BIRALE Frh, 2021Q1 AIEILE 244 18%., +w9 A4
TRy, it BikFRik,

ARR: BAFLTL, ENERIKGERY. HAHEAT, A8 2FREFT 6K
BT A, AR A AL HIG KK, A7 PARICE. 2020 03] I
B 573 127U, Fligk 14%, b mRRiE LIN4 2 2.8 ek, FlIEK 5%, i
157 7L, Fligk 8%. EMHAEMIR, 2021 AF MR NG4S KPR, HEis
M, B ATHAEiE 1000 /T, 2021Q1 &) LIE UL 243 12T, FlHIEK 20%, 3
AAME 2021Q1 £ REH 1 Hek, TS F—FEMNE® T Zh4E TR, TN
Hir N ENI, HRQ R TP IR, A FL2HLEEY.

FMNEE: BEFANBLENK, “TOR” L AH#ATH. #EEXRMNNHE, 2020 FEEE
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MR, Tt b B A h 20%-30%, Tk EBMAF, bBFRE.
WA EFEELMOET GIEITkey “HhiE”, 5 FEMEAEKT 15 45, 453K 1300
RITE 1 Feh A, MAERLTAMET, FRNLEE S, 2020 SR HFHE, 28
RAMTE, 23 AHEAREZHE ORI, THFMAEREYAEE, IMEABIE S
T, EHENLAEL, BETREFC. “tWa” A FIAF L, S5E7 HEE
EHI-FNIRSE, it 2021Q1 Bk R thigik i 30%, Bk, SARHAL A,
At TEY R, ARBIFHA.

B & 13 $F/E55 555K % A& 14 BFFELX ZmE 00 S5 %
W kRSB (L) & 3% HYOY/ 4 4 SR (i) K & 5%YOY/ 2 #h
700 100% 250 50%
600 80% 40%
200
500 60% 302/0
400 40% 150 \ fgof
(1]
300 20% 100 - | 0%
200 0% 50 / -10%
100 -20% -20%
0 -40% 0 -30%
T M = MO = MO A MO = MO A MmO = M i ™M i ™M i ™M i ™M i ™M i (s0) i o™ i
(oo e oo oo oo oo oo N IO 4 (o dNeJNe oo oo e Ao e e INC IO INC e
FJ IS YLNLEESRRITZISZILA F I VUL YR”[NFTRRIY A I A
O O O O O O O O O O O o o o o O O O O O O O O O OO oo o o o o
AN AN AN AN AN AN AN AN AN AN AN AN NN N AN AN AN AN AN NN AN AN AN NN NN

HARA: Wind, EHERTLI ZE: EETNF & ZRRE. PH HATRR: Wind, BEHERFEI E: @8 ST E1F KAL Ldn

=z 0. CETRG
B 15 PFRAZHE R R B A 16 $FAA TSGR
R R (L) o = BYOY/ 4 4 . LS E I (f2)
100 40% 30%
30% 25%
20% 20%
10% 15%
0% 10%
0,
-10% >%
o, 0%
-20% 5%
-30% -10%
- M - MO =4 MO =4 MO =1 M = M = M - —_ M H M H M —H MM = M —A M —H M
TERRegRRe2ss38 R TeErTITeLIeeeg e
O O O O OO OO O O O O o o o = o d =9 a9 49 d =d9 39 d a9 N N
N NN NAJANNANNQNANNANAN LRI LLKLILIILI LR
AAFFIR: Wind, [E BIERFHIT 2 @85 HTH. 0FE, w4 FAE: Wind, [FEIERTFEIT E: @508 805. WMERKL, 2605
Lk o] Ak, FHHF BFETFE. FE T G

2.1.2. KFHsm: 20Q3 Feimig B ¥, 2021H1 34T

AT VAR S BRRIHSE LI, 2020 S0k &89 RN E) A Ik 408.0 1274, R
M 1%. FI)2E44)E 1187 127U, FI3E 11.4%, H+ 2020Q4 £ 5 E K &5 aN /)2
A3 h 20.5%/62.3%, ik Q3 Anik ik ., 2021Q1 dA/)aE4 AN A
38.4%/24.3%, HIAT F T #n, 2020Q4+2021Q1 K &8N/ )3 84413 ik A4
32.9%/29.5%. 84 F 3 =08 5 LA IE A, K 5ok B AR E T M E K, Tt 2021Q2
Pt Rk AL, RS Tk Barink Tk, MiskFAEE S THL,
iRk 600 7T/Esehhl ik . 45 400 5 e E, 800 MR K, M
B & E) R g REMB L. FBEEHRERLE, FFAMe+. LEHHEF 30 4
SRR, KF A S HRB. ALV A REA L, 2021 SFPHERA KRG HDHERT .
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LENE: FILFIAHN, HRER. 1) H5RE, RMNFUT 2021Q1 FitE
G EY AR, ZIEALY 26104, BIKEEHE 35% A4 (2020 <% 30%), Rl
Hgig A 150%; Fom Ny 20 17T, F Heigik 40-50%, % & 448k IRtk 38 A0 40% 2 4 ,
BELAF| AR, AN AR 20 F2 30 A XM ALRETEH, Tz 400 TAe
1000 A4, 2) o RBERE, SF Uk, N BHARA—F TR, 237 31 A
A RHI0NEBE R 76 RIREA LALLM 2021Q1 4 A /4P3E 1% 5 %] H 45%F= 108%,
g% mmd. WA THRIEZE, RNKIAHTHFHBE SN, LEBHKE, £
Yok, % BB LS N, HE 2021Q1 A8 K248 2304 K, 422020
¥ 457 R,

FEA: BRIEL, EEMURK, FTNBEREFHF. 1) R, NaEL “—
AAHE. BAmAAR 155 CAHITRE FIREAME, 2020 4738 1203 K F 8 Y 2300
REAT, R EREXFARIE, T HNEAREAELE R T 545 G E = EL,
2) F&sk, 2019 THFTRT A NERNEES, 2020 4 6+ F 4, 2021 4
TIRGFAH 3 KR, Zid—F o)A, MEA T E R, 2020 T FF08) BhOE
REEE, Z2FHECIN., TWRE” FEIHEETEELE, T4 “TWR” REIIEA;
H5E e, 10 CABRZEMIRA 7R, a5 EA PR E S, RIENE T TRMMK.,
B AT R BARE AL TIRAL, A5 uRA I RE L, BmBEAENESAF) oAt
BT RN, BASBESBRMMERNEIR G, EEZ IR R 5| LA BEFETTHRET “+
wWa” BE e K, SRR, MAE NINE TR ARG K, a8 £ F ek
BEB.

K KA, RFpFHFRLEM. 2021 SR04, § 2020Q3 vARIZ AT 7w iB i
FA, 8] EFHVEH, MNSH ZIIA ik g KA H, A 2021Q1 /)34 A iE R
2019Q1 15523 33.4%/91.9% 4936 K, A H#H-Kik3h. A& E4E, SEJITHTR
REALES, HSEREZRAFY B 9o —F R &, KEHTH T oKk,
EERAELE, KRG wFRIAZ®, TATREKREA), BN\ FT 54 E L H X3,
Rk E) it —F R HmB, A 800 LM, FIKRGHEHE, BARKZ Lt
%o PR ATAAEE L, iR Kk, ERELFTHKRE L, ) BEHERE
Tk, Kz “NKREZSTYE”, KA “BREXR SREH, RITAMEERLRT L REH
KBV A ot —F ko8] K.

2.1.3. W FE LK. WREWF4, HELF

2020 b7 B W KN E) At EIE UL 228.8 12T, R4 3.6%, FIJaEEF)E 56.5
1270, R 9.0%, /753 2020Q4 £ 5 % Bk /)3 #4312 4 7.3%/10.1%,
2021Q1 FRpbARE M A, B 3B A FEE % 4 34.0%/42.3%, ZHIRET EF Rh,
Mo 75 E 5k 2020Q4+2021Q1 Elk /2B 4 A6k A 22.1%/28.5%, o iE A ARt

BT A GHB L,

Hprsg: FRELGREK, QL FLLFHLE. 2021Q1 TR KkHFL R &,
2020Q2-2021Q1 # % & B K38k 55 4 3.8%/21.0%/22.2%/353%, H+ 2021Q1 &
Mo/ k% 3% 2019Q1 EIIE K 23.1%/26.6%, HL:EKEILIREN A YaE. A8 HIE A
2021 $42 48 474 BRKRRE 591270, /% 66104, #FEKRE 1814, /4 19
1e7t, Q1 FAAA], 25 BiFH BIRAZR. 2021 FRA G 2HF B “AREGRE,
A R TZF, WRERZBARAH, Fonin ) T otk 2R 22 H LK,
NGB —EEASTE %W RN, Tk bW, BMRELIHAE, V A BRFEK
M, A% EHERA. THRIAEN TG HE, FBRRKR EEELE, B
K= A hkoslest 2B, BREBIR GG IMERAE ., FHFNE “TwWa” KREH
X 4o A 52 A

P.9 174 D AR KT 2 5
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FHTEH: AEY LK, QLwiikE. 2 F®EE, 2020 F238) R FZIVN
92.14 fz7L, F¥ 4.8%, A+ FR¥/EHTEFIKN 78.3/13.8 1z, Rk
6.5%/-4.1%., 2020 4&8 2 I 42 1270, B 53.0%, & ZRXEEHA,

H R AR, G 4 E MR Pk 2 F A A L 4R GE, 202172022 SFAFLIRN B AR
17/20.4 1o, 4 REEA, o8 4 d/4Lab/4 5] I 90.16/6.93/5.80 127,
Fl b-3.3%/24.4%/11.4%, 4+ Sikik 88%, 44h i Brh T ASEDA T4
ik, NEHRT 2021 FEZEHR, R FRBIK/FIEEH 120/28.5 12, Rl
16.6%/15.1%, %46 IUF B ARREFR TR, EAVIA AR AR HRIK B 47,
NG BN R HATFE B, T R IRAL, B IMRMRAE R, MR B AT LT .

OFE: KK, BAFR. 2 5%RA, 2020 F035) SALE /P AL E MKALE 5] 5
Il 38.38 1271/5109 % /7353 T T, Fl-13.2%/-47.6%/-24.3%, 2020 42 4]
Z NG AH T E. 2021Q1 SA%E /AL IE MEAG B 2B F I 11.13 1270/2107 7
72393 Z T, FH+51.3%/45.6%/46.9%, = FIKEH T4 EIR L Mg K, 44
AT AT NG AR, (2 a8 B EEREN. 2R EE, 2020 Fo35) 4 W/ 45T
2R EHMN 31.74 1270/7.88 127, FIH-17.2%/+0.8%, 2021Q1 24 1 /4 4F 55| LI
N 9.16 12710/2.42 1274, F)H+56.8%/+32.6%. 43) it 4 kiR Hal = A%, A
HF R K HB) 23] KR ARV AL, R B 8] B BARIE S AR BE, R,
BHRBAFENT, BHAHFRBEI AEFAE, ERRE, 2ENAANE] 76 IE
B RSRE, KSR A BT G A AR AR E) 69 HR 1,

2.1.4. ARE: REY A, BAERRKE
AR HATFAN 3] 2021Q1 28] & BN 42 10k 4, FIEARF, Tt &M
st 8) F Gk eeieh, a8 Ql EBZEFRIEF A, BERN A 5 st ML

B & 17 G s s AR E (121)

2021Q1 YoY 2020 YoY 20Q4+21Q1 YoY
FMF & 280.6 10.9% 979.9 10.3% 564.8 11.5%
B 243.2 20.2% 573.2 14.49% 391.5 17.7%
FMEE 50.0 40.9% 166.5 5.3% 100.6 27.4%
BT AN 105.2 13.5% 211.0 -8.8% 127.1 12.5%
oLy 3G 7 73.3 77.1% 139.9 17.8% 109.5 58.8%
K5 12.4 70.2% 30.1 -15.1% 23.0 42.2%
1308 L 10.3 154.2% 27.0 2.0% 19.7 62.5%
B RIB 9.1 190.4% 18.3 20.8% 16.1 87.6%
& 41.3 25.9% 102.9 -1.2% 63.5 15.6%
= 11.7 50.9% 40.1 -14.1% 25.0 25.9%
s 24.0 35.3% 51.2 51% 33.2 31.4%
*a-FiE 7.5 -0.3% 36.0 -10.7% 18.6 -5.6%
E %5812 54.9 -0.7% 155.1 4.1% 85.8 -8.4%
17 7 4% 5.4 255.3% 18.0 21.7% 11.9 25.8%
U ] 11.5 48.9% 34.5 -8.6% 23.7 24.8%
oy 8] 5.1 48.4% 17.3 5.9% 11.9 37.1%
AT IB 2.9 52.1% 10.4 13.5% 6.7 61.4%
HHARIB 3.8 86.9% 7.6 -39.1% 6.0 -5.3%

FAFFER: Wind, EZ7EZZZ T

P.10
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B 18 & LN )jadt ]8R (1273 )

2021Q1 YoY 2020 YoY 20Q4+20Q1 YoY
FMFE  139.5 6.6% 467.0 13.3% 268.25 12.5%
BRI 93.2 21.0% 199.5 14.7% 147.33 17.3%
FMEE 217 26.9% 60.1 29.4% 33.57 31.5%
HAEM 38.6 -3.5% 74.8 1.3% 41.59 -1.9%
L@HE  21.8 78.2% 30.8 58.8% 28.00 90.8%
Kt 4.2 119.7% 7.3 -11.5% 6.49 71.7%
SEL 3.0 1031.2% 5.8 14.4% 5.72 146.9%
BB 2.7 178.9% 4.9 64.1% 4.29 102.7%
+HTE 8.1 27.9% 18.5 -11.6% 11.31 14.0%
o Fa 4.2 72.7% 12.8 -25.8% 8.32 24.6%
SR 8.1 38.8% 15.7 7.5% 10.59 42.2%
*aFiE 0.6 -14.6% 3.1 22.7% 1.36 -31.7%
IRERE 3.7 5.7% 4.2 -48.1% 3.60 27.7%
Fh 4 1.3 1475.8% 3.4 -23.5% 2.71 77.3%
WHETIE 3.7 58.5% 9.5 2.5% 7.91 40.4%
A 1.2 99.3% 3.3 22.4% 2.88 73.5%
£ FE  (0.5) -85.6% 0.7 133.9% 1.26 179.0%
HHERE 0.7 1630.0% (1.2) -418.7% 0.21 427.1%

AT AR Wind, E Z7EZZTZ 7T

P11 1T 0 AR REK T 7 B
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2.2 A)HE3%: 2020 2 FEFBREE, 21Q1 HAHFAEHY A
2.2.1. 24 % 2021Q1 ARNFER, FHiMFLEu

2020 F & B MEF I EFFE A 77.5%, FHRA 0.1pct, 2021Q1 3 & & A3k - 3 2.4
K 77.9%, FlresA 0.5pct, it £& % = w2 MiFg A% Em 2021 F AT sh4E
FHEWTK., HBFE, F6. ARREAETE), FHNE2ELZET 2020 45
EANE LR F EAER 2.4pct, 2021Q1 AV ERA TR L P& =& bR G
Ak, RE¥F @, THaTTSEMBRIPEEREA R Z EAT4Y, 2020 Fd T4t
BN E ERALAETRAD, 2021Q1 4 EEHFH LAV LW BRI, FTH 47
P EA, K EENT EIIEFLRS, pERNas 5 H 30 MR G
FRBRRS, 2R IERENEEE, RFERLTE, SRENKH L. K
ARE, FHT. BFEfb#4 2020 24 % 5 5 F 1k-1.5/+0.2/-1.7pct, &IN5 F R

=30 B 4

B & 19 G5 Eiasa] EF L

2021Q1 Fi3# (pcts) 2020 Fl¥ (pcts) 2020Q4 F# (pcts)
TMFE  91.7% 0.0 91.4% 0.1 91.6% 0.8
B 76.4% 0.1 74.2% 0.3 73.1% -3.2
FMNEE  86.0% 0.8 83.0% 2.4 81.8% 2.4
HARY 76.2% 2.4 72.3% 0.9 64.2% -3.8
LEmRE  73.5% 1.3 72.2% 0.2 72.1% -8.9
Kk 85.1% 1.5 84.2% 1.3 85.4% 1.5
ST&F  77.6% 5.2 75.9% 0.3 74.6% -3.0
B RIB 79.4% 6.0 78.9% 1.1 78.6% 0.5
THTE  77.0% -0.3 75.2% -1.5 72.5% -5.7
uTE 76.6% -0.9 75.2% 0.2 72.5% 4.4
el 73.3% 0.1 71.1% -1.7 68.5% 6.0
xatil  67.7% 0.2 64.7% 3.3 64.1% 4.5
IMERL  28.9% 0.5 28.4% -7.8 30.1% 9.8
7 4% 61.0% 11.5 48.6% 2.8 47.0% 6.8
RETEH  69.7% 2.4 67.1% 2.8 70.4% 1.6
el 65.5% 5.0 62.5% 1.8 62.2% 0.1
EHTIE  24.4% -10.8 27.7% -10.1 27.9% 9.0
FTHERE  63.6% -1.7 64.0% 0.4 60.7% -3.1

TATRR: Wind, E BEIEZHTE 7T

2.2.2, BhHeR: HIAREFRESD, Q2 ¥rrifrhEskFib

2020Q1 B ¥ FALA NN B9 A B AL F 4 TARHKAL, 2021Q1 & T4 Z 4 F 3k
23K, HobLbELHAEERBRAPR, LT MNFE. FMEZE. LFGHIE 2021Q1
kAt F 45 5 R A 4.0/7.1/5.9pct, FHFR Q2 HAEAKREEF, HEFATELENY
R RARAT K,

P12
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B & 20- &5 Eiasa]nF AR FEF R 2021Q1 Z1LIFA

2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 ;Qpldg
TMFE  10.7% 11.5%  12.5% 14.3% 9.7% 12.3% 13.5%  14.2% 13.6% 4.0
FARR 13.9% 14.1%  13.9% 13.9% 13.3%  13.5% 13.7%  14.1% 13.7% 0.4
FMNEE  11.5% 12.8%  11.9% 12.5%  59% 8.9% 10.7% 13.4% 13.0% 7.1
BB 14.2% 13.3%  13.3% 13.8% 15.0%  15.7% 15.0%  16.2% 16.5% 1.5
LEE  13.4% 16.3%  17.1% 19.0% 6.6% 13.6% 14.5%  17.9% 12.5% 5.9
KI5 15.8% 16.5% 16.1% 15.9% 16.0% 17.0% 15.9%  15.6% 153%  -0.7
ST &/ 14.2% 13.3%  13.2% 13.3% 14.7% 13.0% 13.8%  14.2% 149.7%  -0.1
B 16.4% 16.4%  16.4% 16.0% 15.0% 15.6% 15.7%  15.6% 14.8%  -0.2
SHTE  14.7% 14.5%  14.7% 15.3% 15.9%  16.1% 16.0%  15.8% 156% 0.2
=S 14.2% 14.9%  14.7% 15.2% 14.9% 15.1% 15.1%  15.4% 14.6%  -0.3
AR 15.2% 13.6% 16.9% 18.1% 16.1% 14.7% 17.1% 17.4% 16.1% -0.1
*aFiE  151% 15.6%  15.3% 15.3% 14.1%  14.8% 155%  16.0% 14.9% 0.8
IRERL  10.4% 10.1%  10.7% 11.5% 7.8% 8.3% 8.1% 9.7% 104% 2.6
ki 14.4% 14.1%  13.8% 14.0% 18.8% 15.6% 14.6%  15.1% 16.7% 2.1
WETEH  14.6% 15.0%  15.0% 15.5% 13.4%  14.8% 14.9%  15.1% 15.0% 1.6
xS 13.9% 14.1% 13.8% 14.1% 14.5% 14.0% 13.9%  14.0% 14.6% 0.1
EFTE 10.9% 10.4%  10.1% 10.5% 11.1% 11.5% 11.2%  11.5% 12.0% 0.9
HHRB  15.9% 16.9% 16.3% 15.8% 14.9% 18.1% 17.4% 17.8% 15.7% 0.7
FAFR: Wind, B Z7EFAE T
223, FAF: 2FEFHRIE, 21QL AEXE RS FARE
HEFAER: 2020 FHAEFARL L FRREE, 2021Q1L AKX E. 2020
F N E A, R B Ao BT, S4E T A b L AR EE,
e BN HEE) LB B KB RE A THEETAE SRS
7.9/5.5/2.1/2.2/8.1pct £ 18.6%/16.3%/28.0%/23.2%/26.0%, =% ATHF &A= .
2021Q1 o a F45E % A E£ 5 i 0.3pct, g4 E A R ERIEAS, M
K3 D,
P.13 T4 V] AR IRER T2 D
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GUOSHENG SECURITIES

B E 21 &5 TN a] 8 & #/HE T

2021Q1 F ¥ (pcts) 2020 ¥ (pcts) 2020Q4 ¥ (pcts)

TMFE  2.0% 0.6 2.6% -1.1 2.7% 0.1
FARR 7.1% -1.5 9.7% 0.2 4.8% 2.5
PMEZE  13.5% 0.2 18.6%  -7.9 25.8% -10.6
AR 6.3% 0.4 12.3% 0.7 20.0% 0.8
LEE 17.9% 3.4 16.3% 5.5 8.5% -25.0
K3t 21.7% 2.0 28.0%  -2.1 32.6% -1.5
ST &4  14.5% -10.7 19.9%  -1.8 17.0% 0.7
BRI 22.2% -1.7 23.2% 2.2 21.5% 2.3
THTE  29.5% 0.6 30.3% 0.3 33.9% -1.0
= 12.1% 4.4 13.6% 5.1 11.6% 2.7
Lephtg 11.8% 0.6 17.1%  -0.4 33.0% 3.4
*xaTiB  32.6% 0.3 28.4% 2.6 26.9% 5.3
MERL  4.4% 2.2 6.3% -3.3 -1.4% -11.8
ks 52% 2.9 7.1% 1.0 8.2% 2.3
WETIEH  8.3% 4.7 12.2% 0.1 7.1% -1.3
AR 11.6% 0.8 12.8% 2.1 10.0% 2.4
ERTIE  21.7% -6.8 26.0% -8.1 21.4% -27.5
HHRB  15.1% -17.4 40.7% 8.3 41.0% 8.4

AT RIR: Wind, E E7EFFE T

FEFME. 2020 FHFRE KAy /EHTB/CFTEERTAERARRAKS, &
A5 6.5/2.2/1.2/pct, A7 7 45 /i RIE /ST 443 B bb FIE8A R, %] T4 2.9/1.7/1.1pct,
el AnstFaE . 2021Q1 Fp ok iy FAUBLEE 5 £ TR, & B astiae.,
B E 22 G ETrsse] g FHE

2021Q1  F3¥ (pcts) 2020 F13¥ (pcts) 2020Q4 R34 (pcts)
TMFE  6.3% 0.2 6.9% 0.0 7.9% 0.1
FARR 3.9% 0.4 4.6% 0.7 5.0% -1.7
PMEZE  3.9% 0.6 51% 0.2 5.6% -1.1
RERS 4.7% -0.5 8.2% 0.2 17.2% 7.1
LENE 3.2% 2.3 7.8% 0.6 11.1% -1.1
KI5 4.9% 3.7 9.3% 2.2 8.4% 1.9
ST &4  8.8% 7.6 12.6% -1.1 10.3% -5.6
B RIB 3.4% -3.8 8.0% -1.7 9.8% -1.8
THTE  56% 0.3 7.8% 1.2 10.6% 0.2
= 4.3% -1.2 5.8% 1.1 5.8% 0.5
Atk 2.1% 0.4 4.5% 0.2 9.8% 0.3
*aTild  11.3% 0.5 8.5% 0.6 7.6% 2.1
IRERL  4.2% 0.5 5.2% 0.5 8.0% 1.5
ks 3.1% 0.2 1.8% 2.9 1.2% -8.6
WETE  4.0% 0.9 5.0% 0.0 4.2% -1.0
o 8] 9.4% 0.5 9.5% 0.5 53% -1.3
EHTIE  8.7% 9.7 10.4% -0.7 5.3% -1.7
HHERB  71% -10.5 18.5% 6.5 19.2% 8.1

TA TR Wind, E ZiERAFZ P

P.14 17 4 ] KR ER T2
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2.2.4. FAE: EEZREE, KSHEAARR

2020/2021Q1 & BRI 4 )% 4 35.1%/37.4%, 45| FlHh+1.8/-1.5pct, 2020 F#
RBAGARZ EZZ T RABFOR Y T3 TR EEARPT K, 2021Q1 FA) X F &N £ &
ZOH T ALHIAET ] S ) QL MRALA ERIIE 2.4pct FTEL. BB F &, 2020 FEE L
PERk, HFEFH 6.7pct £ 36.1%, #EFBAHRERE, 2021Q1 F &AL LT
T HAINT %A BB R B T AT 2.5 = 4.8pct; K& F @, WRIELSHEYE
PR3, HF B e T A B R 3G 5.7 F= 3.5pct, T AN AUME R Bk 5.3 5 A,
DB R EMEARRZEEEAE, 2021Q1 13 A T4 RINIREF 34 H) %
B)iE 5 FH3 5, WEBRKFE, 2020 FEHH. v FAEAEEME 2.1 f2 50pct, EE %
TR ER S FARE, 0T EHEANKRITE N 3.0pct £ 27.6%.

B % 23 2 GIF_E TN g] A FEF

2021Q1 F3# (pcts) 2020 Fl13¥ (pcts) 2020Q4 F 3 (pcts)

WMFE  51.2% 2.5 47.7% 1.3 46.5% 2.6
B 38.3% 0.3 34.8% 0.1 36.5% 0.8
FMEE  43.3% 4.8 36.1% 6.7 23.6% 4.0
HERS 36.7% -6.5 35.5% 3.5 13.6% 1.9
LEE 29.8% 0.2 22.0% 5.7 17.1% 8.3
Ko 33.8% 7.6 24.3% 1.0 21.7% 0.6
ST&#  29.4% 22.8 21.5% 2.3 28.7% 3.3

B RIB 29.5% -1.2 26.9% 7.1 23.0% 1.8
STHTE  19.7% 0.3 18.0% 2.1 14.3% -1.8
= 35.8% 4.5 31.8% -5.0 31.1% 4.1
e 4 33.6% 0.8 30.6% 0.7 27.4% 5.7
*aFTilB  74% -1.2 8.7% -1.3 7.2% 3.8
IRERL  6.8% 0.4 2.7% 2.7 -0.4% 4.2
4% 24.2% 18.7 19.0% -0.4 21.7% 3.4
METE  32.2% 1.9 27.6% 3.0 34.5% 5.2
2B 22.7% 5.8 19.1% 2.6 25.2% 4.7
e TIE  -16.5% -3.0 6.7% 29.1 46.6% 106.7
HFHRE  18.8% 21.1 -15.1% -17.9 23.3%  -25.3

RAFRM: Wind, [ #7255 T

23 N AKTUKEK: EASEAN, RERFTUKKE b &
2.3.1. 4E€ @& 21Q1 Fil4L, Fkigkd

HAKRA, 2021QL A GBS, § BB EDRXFL KGR E, % BF @,

R 6 R BRR B PAATFTIN, ARAREXENHKFALSZE, 2E29RRBTY; K
WAE, . KFHAEFHFETRAMEE QL HERKRREZHIE, MitEik
NFKEELEE Q2 MEBELFE, S H4HTHRBEZRIEL, F4A0TFRPEAKKS,
2021Q1 =& F % 9.8%.

P.15
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B & 24 &5 LT 2N S] A EILHR LZZEHA7ZFHTEN (12T )

YOY EEILON BERNEHRA R YOY
2020 2021Q1 2020 2021Q1 2020 2021Q1 2020 2021Q1 2020 2021Q1

FMFEE  1070.2 223.0 12.7% 2.0% 109.2%  79.5% 516.7 -14.8 14.3%  -164.5%
AARR 626.7 210.7 -0.7% 66.0% 109.3%  86.6% 147.0 55.1 -36.4%  558.1%
FEEE 1718 64.5 -7.0% 137.9%  103.2%  128.9%  49.2 13.1 1.5% 514.2%
BB 215.3 94.3 -23.5% 57.5% 102.0%  89.7% 39.8 29.2 41.5%  987.8%
Lm%E  135.9 51.6 1.0% 36.4% 97.2% 70.4% 20.1 2.5 34.7%  95.2%
KAy 36.0 13.5 -11.1% 75.6% 119.8%  109.2% 8.5 6.1 -2.6% 653.8%
ST 4% 317 12.5 8.2% 157.9%  117.4%  121.6%  10.0 3.9 49.4%  624.5%
B RE 22.5 8.0 48.1% 169.5%  123.0%  88.4% 9.5 1.9 148.8%  508.3%
#4708  108.1 39.8 0.6% -9.8% 105.0%  96.4% 36.2 -13.7 1783.4% -184.1%
o f&  38.1 11.0 -19.0% 27.1% 94.9% 94.0% 5.0 2.7 61.5% 7.4%
L 57.6 21.2 6.1% 109.9% 112.5%  88.4% 11.2 5.3 -14.4%  325.4%
xuFiE 411 14.6 -6.3% 85.8% 114.3%  193.7% 5.5 3.1 44.1%  200.3%
AR L 176.3 42.9 1.1% -4.6% 113.7%  78.3% 15.5 -12.1 18.5% -40.5%
#4235 4.5 -10.2% 142.4%  130.3%  82.3% 2.8 0.2 50.6%  90.0%
WEFE 36.1 11.9 -13.3% 132.0%  104.6%  103.4% 7.3 1.5 21.2%  138.1%
AR 19.9 5.4 3.4% 74.9% 114.8%  105.9% 3.4 0.3 -9.1% 56.9%
SFFFE 12.0 3.6 -10.3% 171.6%  115.4%  123.5%  -1.6 -1.4 8.4% -50.7%
H5RE 8.7 4.4 -39.7% 107.0%  113.9%  116.8%  -0.8 1.0 27.3%  201.9%
A FIR: Wind. [ ZiERZ T

2.3.2. T (SR ifh): R Xi@Ein, EELRFHIRERK

2020 A E R, ZBAH AT REEFRITRT &, BT d TATESHL

Fol, 2020Q1 A& T TIAL, ARBEOE AT 2021Q1 FUKIKF] Ho-E-i X &

R, o LRNABTIRG T ITHRRME, ok FFHE3)H B4 H RN 6975 M %

% 2021Q1 4F) fi 15 F1 3% 170.2%, 2021Q1 & ANt K 35 4F RAKE 3 23 42, 4

HZ W F RN G AR R T EYE 65.2%. FIRLHLARE, £E. 2HF. . 5S4

Fod HFREAE ZIARTHNHES, SR AFIRAZIIFLR G, KFHFFRIRL TR

By, BEREKIH B,

P.16 T4 V] AR IRER T2 D
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B & 25: &0 BT AN TR (R4 1) ZAEEAR (1)

Tk YoY QoQ
2020 21Q1 2020 21Q1 2020Q4 21Q1

FMF & 133.22 53.41 -3.0% 22.7% 41.6% -59.9%
B 86.19 49.86 -31.2% 4.5% 96.5% 42.2%
PN E 16.79 16.92 -25.2% 170.2% 36.4% 0.8%
AT RAY 88.01 61.29 30.3% -4.7% 127.5% -30.4%
oLy 3G i 31.07 29.30 9.4% 81.9% 15.6% -5.7%
K5 7.36 7.24 98.4% 2278.1%  3.2% -1.7%
ST 1% 3.68 4.41 45.3% 157.7% 27.4% 19.9%
B RIB 7.19 5.81 248.1% 258.6% 116.6% -19.3%
T 12.07 19.44 127.7% 26.8% 42.5% 61.1%
= 7.70 3.71 -3.8% -18.4% 58.0% -51.9%
Leprtg 10.96 4.82 -15.9% 65.2% 72.8% -56.0%
28T 7.07 12.87 -11.8% 44.8% 26.7% 82.0%
MR £ R Ak 50.88 36.92 -17.8% -13.2% 45.6% 27.4%
7 h 4% 0.89 0.37 6.2% -11.1% 73.2% -58.1%
W TTE 4,66 4.11 14.8% 36.9% 37.2% -11.8%
o Sl 2.01 1.98 -12.0% 46.7% 42.2% -1.3%
eFtF i 1.29 1.26 14.9% 66.0% -1.4% 2.1%
HHARIB 0.31 0.48 -13.4% 79.1% 21.4% 52.5%

RAFFM: Wind, [ Z7ERHZ AT

3. RNERF=

TR B R O m a4, Bk B KRS, ATLEFAA].
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R E A

B SR AR FRFAEAE) (AT B ARRNE ") BA b EIE KA THIE AR L S L 57, AIRE AN 1 &P 1
R, A8 T BB ANE ARE AL AR P . BT, AN 8 R BALR ARE F 691247 5 F7 5] 5
A AEAT IR & FAEAT I AE.

AIRE 0915 & B R RT AN AATAZ 0 AT 5, 2R 8 R AR AN 2% 5 15 & 09 A A T RARAEATIRAE,
ARE T 9 FA . FILAFTRMLUR B AN 8] TR A ARE S B e pb7, THOMI AL, ERRED, ANaTLEE R
WAEFRAA FILAIEMNR - IRE . A& RRERIRE T 215 & ATAHRIF ERICRE, T RRE 212 4T £
AR b B He T TR 520, TH B 4 A AT RIEARRL 09 BAT RAZ L.

KNG N RBEANEEN. A, 2ABREFRGTH . TEL. T, F4RENRBELE P RAE XA, R REAT
B A R RS R A A ) R AR F 4 N AT R AR B AT AR AR, AR TR LR
BRE T IEAANRNE P, FMREF FAANBIE, BRER LA FIEA G4 RN, LR ARE A
%, REMAIRE AMEE L E—B X,

BRARERE, EFEAFTOEILT, A ZAHEARNE) 0 RIRAM T 8 2 3FA ARE F 3 A 0900 8] PTRAT 499545 F AT
Py, AT A X BN 5] B AR ARG BARAR I TARAT . W SR F) Fe e Bk R e AR AR IR S

=

AR RRANE N E Bl FA TR TR E) "R . R FHRARNE] H @A, AFTHAM I ATIF AT AR E AT AT X o) £
A A AR I AL AL FIAARE, FEBA A E RS, B RF RIS SATA R E M P
RAG .

27 U B B

ABEZ LM IR B RN EA F BIEA LR 2T 0 IE AR T E R LT A RAD Lo+ LT ), AIREFT A&
BT UL A fe e BB T BRAVK AT IE S Ao RAT A DNAF i, SR AEAT 3 = 77 0942 % R pm . RAPTAT IR0 49
EATH S R AL LR, WERPFRAREE KRS F o LR TR SILEA B R A .
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A INEE AL AT ) R EA T HE B (AT T 4 ARG ) B | TR 4R Ak hE £ 5% £
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