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L HFLFM. 2021 F—F g LR 47412, Rk T 0.61%,
)2 B F i &) A 44 106912 70, Rk T 9.11%, 4edk)E 44
7681z, BT 3.98%, btk iF &4, k2 F AR5 @6 BUFN B
1912, 28K Z WM ANE LR A AR LWL TS 16105, Tk
SR — R ER K. —F B A LA F % 41.32%, F] kT 0.93pct,
22 B 5 RA S B BT SRR K

—F B ANk, FLBRBEH. —FEN G 47 2628 7k,
Je 4L 6.41 ek, F)EL3E Ao 24.54%, Feh b 450 ILAK AR N 23.50
o7, Frkigk 1.58%., F4-3 4 3.68 7 lwk, F) b T 1843%, 3Rit
It 9.85%. ARIELIT, 2020 £ 1-12 F B A HIEE VL L g el Ak i et
%+ 525.03 12k, RFIHm Y 3.71%. 34/ a] 869 febHi7 = A& 7 5 k8
FAH ko 42 2020 45 v 2 ARAT L A P 2 P e s A A
AR E L EBMN G, BRMAERTES. —FEN4E PR &
209 7ok, FIRLT M 16.15%, & a4k~ % 470 7 alet, B kIh
9.75%. & A AR Ak S-S ILAE N 9.8312 %, FlEL T 7.97%. 23] 44
AR E A T ol i P AR T A, 1) R = A ] R =By R 2 ¥ B A RIS
AT BRI F G A, A S — AL, 2N 84T
Ak #, 3k HuAs R T o

fE48

Y B BAITN, T 2021-2022 A RO 5 2 B A 142 s 1.68 Lo B AT
R BT B &R Fy 9.9 e 8445, AT REBAKAKTF, iR TATF R

WFAEIE KN TR

B RARBURAURS, R ke AT

BAFHZ

F4#8: 124318 2019 2020  2021E  2022E  2023E
HERN (ARF F7) 21365 15605 18591 22260 21,944
5 (%) 12 (27) 19 20 ()
HAE (ARF BF) 5023 4176 4605 5471 5430
S BN S (AR ) 1544 1284 1415 1682 1.669
5 (%) 22 (16.9) 10.3 18.8 (0.7)
S 7 AR (15) 9.1 1.0 9.9 8.4 8.4
el R LR () 6.9 164 (2202) 46 7.1
HRIAEAT (ARF) 2.03 085  (0.06) 3.08 199
b A AA ] SALAT VB HT AL (1) 8.3 124 1.8 79 75
R (AR ) 0249 0300 0283 0336  0.334
7 (%) 18 21 2.0 24 24
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(5 7) 2020Q1 2021Q1 ) r3g K (%)
—. L FHEA 42.00 41.74 (0.61)
= BLIRA 32.25 3247 0.70
F FLA A 24.26 24.50 0.99
IR 023 0.32 35.31
HE R 2.82 2.66 (5.80)
#3125 2.7 2.49 (8.23)
R R 1.48 1.87 26.07
W %3 A 0.74 0.64 (13.22)
F = BALAR & 0.10 0.07 (27.82)
=, Az E ks 4.40 1.90 (56.80)
AR TSR (0.65) (0.79) (21.58)
FFRH 1.32 3.21 141.97
KR ERH 0.00 (0.06) (11793.65)
w9, F kA 14.56 13.38 (8.13)
da: B Ak SN 0.25 0.20 (21.58)
B Bk Ik 0.07 0.06 (14.59)
EAE PRS- 14.74 13.51 (8.33)
B FTAFH 2.65 2.23 (16.00)
. A 12.09 11.29 (6.65)
B VREABE 0.33 0.60 80.75
. 2B E] 4 A)A 11.76 10.69 9.11)
EPS(1t.) 0.37 0.33
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£#%8: 124308 2019 2020 2021E 2022E 2023E 4z gH: 12/ 31\ 2019 2020 2021E 2022E 2023E
LN 21,365 15605 18,591 22,260 21,944 744 6,197 5262 5758 6,800 6,750
EEAE A (12,416)  (9,411) (11,375) (13,170) (13,198) 418 5 4k 716 801 906 1,073 1,242
L3 (2,328) (1,909) (2,217) (2,488) (2,269) 4|8 % M 296 74 614 538 296
BHLHT B ATA 6,622 4,286 4,998 6,602 6,477 =% K AT (685)  (143) (1,631) 504 (332)
I8 B R4 (716) ~ (801)  (906) (1,073) (1,242) #t.4 (607)  (674) (921) (1,054) (1,046)
ZE A8 (&HATHH) 5906 3484 4,002 5529 5235 Ltz E IR 673  (2,539) (4,934) 2,160  (450)
A B35 ) (296)  (74) (614) (338) (296) @B EFHFAHALR 6,590 2,781 (208) 10,022 6,459
H AN AR %) 1011 1,940 2280 1810 1810 @y & &% > 4144 38 (56) 1,030 1,330 1,530
FATH 6,197 5262 5758 6,800 6,750 A L/ EE e 539 267 700 600 600
P42, (891)  (880)  (921) (1,054) (1,046) itz Ak 692  (221) (3,476) (3,460) (3,860)
VBB FRR A 283 206 232 276 2714 BE{EHFANALR 1,269 (11) (1,746) (1,530) (1,730)
%A 5023 4176 4605 5471 5430 i (810)  (975) (921) (1,094) (1,086)
s A i 5035 4,147 4,602 5472 5431 %xik 4 (5,833) 3,548 (1,074) (6,309) (3,395)
FRH (AR T) 1544 1284 1415 1682 1669 3 4+pze. 810 975 921 1,094 1,086
Mo A O (AR ) 1548 1275 1414 1682 1669 ALk AR (2,040) (3,608) (821) (1,633) (1,382)
BRI (AR ) 0249 0300 0283 0336 0334 @FEs=LehRaAR  (7873)  (60) (1,896) (7,942) (4,777)
MAIE (%) 12 (@27 19 20 (1) me%s (14) 2,710 (3,849) 550  (47)
B HT ) i 3% K (%) 21 (4 17 35 (QEECEE R 3875 4047 6638 2789 3339
BB 8 AT A I8 3 K (%) 19 (39 17 32 2) AraBwnsii 7859 2,771 (1,954) 8492 4,729
IR 5K (%) 2 (1) 10 19 (1) R#BHALK 2321 6,393 (2414) 2721 1,630
A% F B K336 K (%) 23 (18) 1" 19 ) e pm: agne, waEktmn
BRI wNa]oNe, P RRIEE TN

E&2E (%)
K> RABRART 57) £%0: 124378 2019 2020 2021E 2022E 2023E
£#%8: 12438 2019 2020 2021E 2022E 2023E Z A4k A
REBNEENW 4047 6638 2789 3339 3292 EALIEATFIIE % (%) 310 275 269 297 295
J R 4724 4006 5599 5902 5436 AALETHIE Z(%) 276 223 220 248 239
J- 92 22,615 23,847 29,081 27,120 27,770 LT A) 4 Z(%) 290 337 310 305 308
F A P 182 244 254 322 256 &) (%) 235 268 248 246 247
R F R 34,763 38,173 42,195 40,326 41207 A%
I s 6819 6,851 7,003 7287 7590 iiahrtE(4E) 32 21 21 21 27
RH K 791 735 723 709 694 A 8B E () 200 469 67 103 177
RS L 9,008 10,381 10,990 11,173 11,395 %A% f f % (%) 453 238 379 160 67
¥ % = %t 16,617 17,967 18,716 19,170 19,679 ik 3 1t % (4) 1.1 08 07 07 09
by i 51,584 56,315 60,869 59,257 60,427 fk{%
JE Atk 2K 3,881 3789 2749 4456 2,766 A & (4%) 9.1 11.0 9.9 8.4 8.4
RS 3384 7,052 10,908 9627 6232 ik g A E(4E) 91 M0 99 84 84
F A B 3560 7,490 6495 4833 6470 4% (12) 1.8 16 14 13 11
A Skt 10,826 18,331 20,152 18,916 15468 #44/3L4 i (12) 69 164 (2202) 46 7.1
PR 13,057 6,924 5,029 0 0 &b #fA] &AL 8 AT A
RS R T 881 980 980 980 980 iE(4%) 83 124 M8 79 15
A 3253 3253 3253 3253 3253 Rtk
% 4 21,829 25186 28,870 33247 37,590 A% 4 K&K 677.8 9010 8491 7788 759.0
AR 25,082 28,440 32,124 36,500 40,844 Mtk 2 JE B K S 915 1021 943 943 943
DE 3 & 2283 2354 2586 2862 3135 jAiREE K H 491 897 642 591  60.1
B Rk RS 51,584 56,315 60,869 59,257 60,427 Wik &
AR AME (AR T) 771 874 987 M22 1255 RX& %A+ (%) 161 233 200 200 200
AT K (ART) 747 852 965 11.00 1234 &% EokkH & (%) 22.1 156 152 159 140
BRA G KILA) AR ) 288 226 404 193 090 &Sk E & (%) 97 54 59 718 14
AR NG I, AR IEE T eiE A F A A E(%) 2.9 24 24 2.7 2.7
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HRE o o BAH T RERIBA DRBART B SN AL FEAFARFRIRAEG, W TAE R PR A RIRE, A
Brab R 5, P 4RE FRIE S R A R 8] R AT H 3R 45 22 g Ao fk R AR A2 AL AT 54

. G

VAR KA B )G 8] AN/ AT k38 K Bk g AR AT B A AR & T 3 15 BAG sk ek kg 69 R LA R
NI & et &

x N TR B R AR AR 6 AN A AR AR IR E 45 £ 20% A B

¥% e Bz & AR Rk 6 AN A R AR AR 35 4 10%-20%;

oo b AL G B AR 6 AN A AR A AR 3% 20K S kg B AE-10%-10% 2 1] ;

B TR & RN AE AR 6 AN A A AR AT R 48 Bk kg /£ 10% 24 B
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AA R B RFERFLZ0 T R LR A, KA 4 A0 69 2 HIF
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B B A KR AR RO W R 2 B R AT 500 F5 4.
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ARENSRERE, U AE A . B TAEAKREA, TFE TAEMMB 69 AR
Fl R A BRI EARE LIS N BT T HERA, RFIRELF XS N LA o
KILAFFRIRAERA B T BRI L, PARBREFRMA A N8 B R BRI G456, 6
TA AR B H WA G T BT AR WAL 09 B AR IR SAFIERARITH A T R B R IE A
P TR 8] AR B A B8] (AR “PAREFRER” ) ORI RSAFIT. EME A
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FARE BRI P H AT & HH RN B RRBL B THRELAE XA, 5t AF 8 ST T4HR 6
FFB A M SRR T B, TR A SAALY B2 38 F SAMIEHKR KL T 2k 25
09 22 B, TR AR RAEAT 54 RAKE G o P AR E FRIES A TR 8] R AL H PR AT
P RBAGEF T e AT TR T H o RRE N BT BRI EAT AR TN, AT
o B A E] RIRAE R A AR FF R 6 F P o 18 T IE) S ik AR A R W AT
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TEGRBIAFRES], 28T AREGIEASITRTREFFEDGETRARALEE.
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