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2020A 2021E 2022E 2023E

2N 1218315 1275138 1,429,554 1,622,665

VAl S 4% 5% 12% 14%

S RT S ON 797,880 848,559 956,215 1,105,498

% AN 65% 67% 67% 68%

FR AN H 124,701 113,015 138,106 161,886

% BN 10% 9% 10% 10%

B &k 1,030,011 1,073,020 1,206,570 1,371,918

% E AP 85% 84% 84% 85%
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% AN 3% 3% 3% 3%
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V-7 &N 19% 22% 22% 22%
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V-7 TN 25% 22% 22% 23%

FRp e 2 19,001 20,928 19,647 16,599

% AN 2% 2% 1% 1%
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V-7 &N 8% 9% 9% 9%
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V-7 TN 14% 15% 15% 14%
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% AN 15% 16% 16% 15%
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% E A AN 13% 13% 13% 13%

V&4 AT 143,099 154,012 169,900 191,065

% Z AN 12% 12% 12% 12%

EPS (L/A%) 7.83 8.43 9.29 10.45
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NBV 60,644.19 7551241 9304751  120,036.08

EV 1,328,112.00 1,529,809.55 1,765,162.65 2,049,301.38

EVPS 72.65 83.69 96.56 112.11
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AR 57,154 65,479 74,860 85,706
IR 253,518 290,445 332,058 380,166
b Y 9,527,870 10,915,697 12,479,598 14,287,652
TR P AR BB 768,975 882,787 1,011,873 1,161,308
RS AR &4 1,744,004 1,964,724 2,213,265 2,500,947
& e 8,539,965 9,803,925 11,237,504 12,897,079
VAE T H A 762,560 858,173 958,767 1,073,378
PR AR et 987,905 1,111,772 1,242,093 1,390,573
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