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55 (APA5.0/L3 A& & 53k) % 7 & BAF % 4K,
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WA IE 2019A 2020A 2021E 2022E 2023E
ok A (FT) 70, 595 84,566 92,814 102, 258 113, 506
Yo¥ (%) 6.5% 19. 8% 9.8% 10. 2% 11. 0%
sz AF A (F % L) -2, 647 3,324 5,392 6,025 6,594
Yo¥ (%) -488. 8% 225. 6% 62.2% 1. 7% 9. 4%
LA E (%) 14.7% 14. 3% 16.1% 16. 7% 16. 8%
2R (T -0. 49 0. 61 0.99 1.1 1.21
ROE (%) -6.0% 6.2% 9. 1% 9.2% 9. 1%
7 EF -34.10 27.39 16. 89 15.05 13. 81
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#iEk (FFL) 2020A  2021E  2022E
TN 84,566 92,814 102,258

YoY (%) 19. 8% 9.8% 10. 2%

B0 Rk 72,473 77,862 85,212

B b 4 B Ao 3,228 3,713 4,090
A A 3,413 3,713 4,090
ey 4,274 3,248 3,579
M 4 -210 -844 -850
S AR A -1,518 -688 -654
BT E 3,154 2,784 3,068
2,624 4,434 5,482
-28 59 -5
2,597 4,493 5,477
B AR A, -692 -899 -548
A1) 3,288 5,392 6,025
)3 B AN 8) 4 A1 3,324 5,392 6,025
Yo (%) 225. 6% 62. 2% 1. 7%
FRO A 0. 61 0.99 1.1
TEABRE (BHR) 2020A 2021E 2022E
* R4 32,002 27,727 31, 850
FA 2 461 715 719
o 5,968 5,788 6,302
SRR 34, 460 39, 341 43,218
AR AT 72,890 73,571 82, 089
K IR B 12,109 12,109 12,109
Bk 26,437 31,786 35,232
TR0 4,946 5,714 6,043
% At 48,026 54,200 57,909
e 120,916 127,771 139,998
JE A 2 578 230 230
RA K 3 BB A 40, 693 42,380 46,763
SR Ak 21,322 21,132 22, 650
A AT 62,593 63,742 69, 644
P 955 955 955
SR G 3,887 3,887 3,887
kR ALt 4,843 4,843 4,843
Ak A it 67,435 68, 585 74,486
1k 5,363 5,363 5,363
VAR 70 70 70
BE 7 A A i 53, 480 59,187 65, 511
A Ao I 2 B A 120,916 127,771 139,998

2023E
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11. 0%
94, 426
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4,540
3,973
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-729
3,405
6,280

6,280
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6,594
9. 4%
1.21
2023E
36, 497
787
7,127
47, 402
91,813
12,109
38, 685
6,419
61,679
153,493
230
51,878
24,151
76, 260
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3,887
4,843
81,102
5,363
70
72,391
153,493
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2020A
3,288
4,376
7,353
10, 676
2,360
4,888
3,605
6,343
2,224
7,047
21,295
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19. 8%
225. 6%

14. 3%
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6. 2%

1.16
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0. 61
9.82

0.00

27.39

2021E
5,392
6,332
-3, 459
6,158
-12, 820
0

-10, 036
0

-348
-397
4,275
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9. 8%
62. 2%

16. 1%
5. 8%
4.2%
9. 1%

1.15

0.43
53. 7%

0.73
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10. 87

1.13

0.00
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2022E
6,025
4,890
1,507
10, 054
-8,959

10. 2%
1. 7%

16. 7%
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4. 3%
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