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BRI BHATT 2019A 2020A 2021E 2022E 2023E U BEATT 2019A 2020A 2021E 2022E 2023E
EhEs 1,282 1,702 1,850 2,139 2,400 EIAN 1,888 1,892 2,219 2,551 2,934
RS R REIHER 77 116 109 128 157 EEA 1,160 1,127 1,314 1,507 1,742
FRITHER 20 33 27 34 42 EFE R0 8 9 10 11 13
s3] 723 771 876 992 1,166  EER 393 377 440 506 582
Hith 406 231 248 310 282 EEZANALER 142 132 158 181 208
mEErEait 2,507 2,853 3,109 3,603 4,047 WEEHR @) (29) (3) ) (5)
ARG & 100 101 101 101 101 EFERMEIRK 15 33 10 15
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&gt 2,702 3,022 3,290 3,795 4,255 Bz 1 1 0 0 0
FEHBfER 0 0 0 0 0 FiaR®m 244 287 336 384 423
RIfTEEHE R BT KR 783 823 894 1,047 1,222 FriSHL 5 3 4 4 5
Hity 203 264 216 282 255  AfliiE 238 284 333 380 418
ARt 985 1,086 1,110 1,329 1,477  DEERRRE (13) 2 2 2 2
KEER 0 0 0 0 0 PHEFBARSNE 251 282 331 377 415
RifHRE 0 0 0 0 0 SkiKE (JT) 1.32 1.48 1.74 1.98 2.18
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I EREsE 26 35 30 36 36 FAER 0.0% 0.0% 0.0% 0.0% 0.0%
W5522F 2 (29) 3) ) (5)  imEbtkER 2.54 2.63 2.80 2.71 2.74
[ ineS (37) (7) ) ) (9) IEEptEE 1.75 1.86 1.94 1.90 1.88
BiERe% 61 7 (94) 5 (51) Eisgeh
HE 27 33 3 14 RIKIKEREREER 24.9 19.7 19.7 215 20.6
SEENURT 313 323 259 416 403  TFEREREE 1.6 1.4 15 15 15
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CERTHIEN 1) (0) -0 -0 -0  EV/EBITDA 23.3 21.0 17.0 14.8 13.6
MESIL IR 53 (174) 148 289 261  EV/EBIT 25.9 23.9 18.5 16.2 14.8
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