7
Al

TSI

[ OFSSE

SRR T

ANER ARSI /IMEEE

ISR SRR EIERE ( 2021/05/09 )

RIJUESS

ORIENT SECURITIES

<

ey 1

FEAETHSTIEEYS | AR 2.49pct ; EHFIRR Lk

3.01% , M=K 5.50pct, KRR 300 #8580 Tk 2.49% , BRI HIE(EH
FissEra , EGAR 300 182K 2.49pct , 1 28 MEHE—RITWAAIFIE
1147, HEBERT ; Tk |, &R I (FRR)IEE LRk 3.01% , HERIFR
300 $5%% 5.50pct, AEE TR FIRHSEIIBEHRENNHEREFORA © 1&
€. RE. SQEERFIORMRE PSRt Eik 3.01% , RE. 8%
RIFISORFARBIIRS BI TR 1.27%. 1.42%F0 2.57%,

A ERIR R

[FHEEE  EERIC 0 (RS8R ) MMELK ; ARRIMRIRMYER | AR
MEMEIETER | StITARIEMEIE LK ; BRERMEHER. (1)F
BEER M (FE% ) LBk 3275/ ; (2) FEEHARK, $HARIME
RINERR , M ARIISNIE B 10 Jo/0f , HHARIERMIE Lk 40 7T/

% ;2021 & 4 B TTEHE=ABOAKEFSLT 169 B , L TE 4.5% ;

(3) FEBBEMNBER.

FRARRR, ERFERNMEITIMEESE. REFLIENSIHIRRESH
A AR, AR, B REEMNTED B TEL 38 T/, 48 JT/IE.
17 7o/W ; FERRARE S9N TER 13 JT/IE,

FRAKRKR. ERFZRRBFVKEHE TR, LRESRENERSRERIE
BRKE , ARNREEF)S LB TEL 35-66 JT/M ; SEREEFS £
FEMEEETIEZY 44-76 JT/M ; BRAEFS LB TR 17-28 5T/ ; &
RREMBFS LEMBELL TR 14 5T/,

HUBIAE R 44T 2021 £F 1-3 BRITF=ERIEK 32.3%, (1) TUHIHERER
2021 £ 1-3 BRI 8 3053 A, FLUEK 32.3% ; (2) ZZIRMNMERE
=00 , 2021 F 2 BHHIERERENSEW~pmET (NEE ) R TR
7.8% , RELRBE 5.3% ; (3) RRMIRFHOESE , 2021 £ 1-3 BRitHELL
1840 20.5% ; HOEAHE , 1-3 BRitEEN 37.0%.
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FEIRTE | WIND, FRESHIAT

Eson =E
021-63325888*6069
lixuejun@orientsec.com.cn
HIIFRERS : S0860517020001
SO RE
021-63325888*6088
wujin@orientsec.com.cn
PAAEHSRS - S0860520080001

EXRE

AERRENEIBEE | — &g
HEHUREEES ( 2021/04/25 )

5 BARKIMEIRINIREK |, FLRATINIEHETS
—— ERFULHBESERER
(2021/04/18 )
AREAKEZRRNEIIB/IMERNK | —
ISR SRR AR (2021/04/11)

2021-04-25

2021-04-18

2021-04-11

FTES RN BRARSEXEEN ARERSIEHREERISER , BRFRAMIESARRSS.

RIS RV BRA R R E XTI e BN EE SN ESAMRIREMOT IR LR RISRR. Bt , KEE NS5 BRI A QB SR SRS

fcs -2

TARIFIEEINEE | RIS AR S E LR BRI —E,

BXRSTRERE , REARESRGEHS. AttESERIRERSTTRIEZES  HIESEPIREAREKER. HEHESESHRESRE—TINREHE.
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o% ESIES
SRR IR THTER — AERREEE MRS

H =%

1 ATBEIF ( 2021/5/3-2021/5/9 ) oottt 4
2, P BEEURERES | AERGRENISIIRIMEERE ..o, 5
2.1 R EEETM (FREFD) IMELRK ; RRIMIBNEIE , EHARIENISIME
B, SHHARRIENAS NG ERK  ARRRNIELERS .cooooeeeeeeeeeeee e 6
2.2 RS ABEARKR. BERERNEIIEIMEETE .......covvoeeveeeeeesevns 8
2.3 BRIKTE : AAAEKR. BEREREFIKTIIETFE oo 9
2.4 HHILERARIR 2021 £ 1-3 BEIHTTEBRIEIER 32.3% oo 10
TR B T ettt ettt et e et e e e e e et e e e e e e eaeeaiaeaaas 11

BXROMIMEIR , DAREREHS. REERERIRENSTITHEZEIS | ESEIRARKERR. FERENESRTRESRE—TUaREHRNA.
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@ o= S
% FIIES
SRIERTSECURITIES SRR TR —— AERRENEE MBS

EFRER

1 KRR THRETIISEERR , SR TR LK 3.01%. i, 4
2 AREE T HIERRRIAES T AHEE TR ..o 4
3 : ARER TR FARIZIKIBERAZE/NHEREOR S &R, RE. SFERFSIRER......4
4 : 2021 FRINESLATEIHO , INEEIEMELETEFT oo 7
5 : AEEEII TN (ASFH ) L3k 32 7o/ ( EEHTEER 2021/05/07 ) oo 7
6 : ARILSETTIHABREM AR, ST ARRINENUERS ( EFTHEA 2021/05/08 ) ... 7
7 : RRUABRBIHNAIEARKILEANAE TR 10 70/ME , $THHASRIMEANE Lok 40 T/
(FEHTEIHB 2021/05/08 ) ..ottt 7
8 : 2021 F 4 B FEHPE=KBOAKEFSIT 169 5 , TRELTHE 4.5% ( EFTHER
2021104130 ) oot 8
9 : ARENEHRK. FEIGEHNMEUERS | tRleiM&IS$ L3k 282 o/Mp ( EHTHHEA 2021/05/08 ) 8
10 : AEXURLRAIZIIMN K 38 To/M ( EEHTEHE 2021/05/08 ) ..o 8
1 . NEBAREIAIIN TRk 48 To/IE ( FFETEER 2021/05/08 ) ..o 8
12 . AREREHIZIIN TR 17 T/ ( FEHTEER 2021/05/08 ) oo, 9
13 : ARFERAEH 9N TR 13 7008 ( FEETHHEA 2021/05/07 ) oo, 9
14 AENBREREFKFE L 35-66 70/M ( FHTEED 2021/05/08 ) ..o 9
15 : AEFERREFIKFE R 44-76 TT/ME ( TEETEHEE 2021/05/08 ) oo, 9
16 : AREE-ERBFIKFE L 17-28 7o/ ( EFTEED 2021/05/08 ) oo, 10
17 : AEERERFIKFE TREL 14 T/ ( EHTEER 2021/05/07 ) coovoeeeeeeeeeeeeeeeeees 10
18 : 2021 £ 1-3 BHHIERENRF=ERITEEIBIN 32.3% .o, 11
19 : BIBRMAMSERSIM , 2021 & 3 BHBIERERENEL~kamET (UEE ) R TR
16.7% , FREGIEIN 2.0% c..oceveeeeeeee ettt 11
20 : 2021 £ 3 BRRERZEBHOERIBINL 21.6% .oocvoeveeeeecec 11
21 : 2021 £ 3 BARAIRZE B HOAERECIEINLT 26.0% ..o 11
x 1SR R EIRREGE ( FEHTEE 2021/5/9 ) oo 5
X 2 BEAAE B EIRIEHUE ( FHEED 2021/5/9 ) oo 6

BXROMIMEIR , DAREREHS. REERERIRENSTITHEZEIS | ESEIRARKERR. FERENESRTRESRE—TUaREHRNA.
3



RIJUESS

ORIENT SECURITIES

o

ERETTTER —— AERRRNEIEIMERE

1. fFiBMElE ( 2021/5/3-2021/5/9 )

FRABTHISTWISEHUR , MRAR 2.49pct ; ERFRREK 3.01% , BFRAR 5.50pct,

AKRFER 300 82T 2.49% , = THIS(FRTD)IREMER |, BIRUFIR 300 1588 2.49pct |, 1£ 28

NERBE—RATI PSS 11 2, HeREER ; —RqTdkeh | SR I(FR)5)IS4E0 EAK 3.01% |, HER

PR 300 #5881 5.50pct, AER TR FARBRIZIKIBEAZVNER R « 154, RE. 8K
FIRISCRAm  HEdiRiR ik 3.01% , ZRE. RARENFIFISRRAmIRIRS BITEL 1.27%.

1.42%7%0 2.57%.

1 AR THIEI TSR | B FIRIR K
3.01%

FIR300 ——iRTHIE(ERT)

BRI ()
50%
40%
30%
20%
10%

0%

10% 2 W
20% & o &
-30% R
-40%
-50%

BRERIR © Wind , RIFUESHARERT

2 AR THIERRRIES T HHEZ =R

10%
8%
6%
4%
2%
0%

2%

4%

6%

-8%

-10%

HEECHIHTEROEIN] RBOESB B EBRBL TSR
EEEREYHMEREEIESRKAEOAS T PHERSF HE
il EEFEEEHE K E tE KEIFER KE
w W E # 8 SR E= R LZoPkE | BE

BEERIR © Wind , JRISUESHRAET

3 AER TR FRRIZSKIBEAZV AR OR A B4, RE. BAREDRIFXRAm

4%

3% A

2% -

1% -

L REIKERIE

u REIRKEXIE

0%

-1% A

-2%

-3% -

BTHhS Pty q 1

BEERIR © Wind , FRISUESHZAET

BROWIMEIRE , DARERERD. AtEERERIRENSITTREZGENS  RiESEIIRERRRKR. HEREAEBARRERE—TAIRERA.
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@, s
o% FIES
SRIBHTRECORIARS A TR — AERRAEEIE MBS

2, FAEEERIRER | FE R mERMTEIEIELE

& 1 BRI EIRERETE (BT 2021/5/9 )

BRERKLL BUES FNES FNESKRESF

g/ 8=
RER e i Ty EHRiHEL
B4 2020 FFHOFRIFIHE palis 675 - - - -37.2%
#HO 2020 FEHOEEEE yalid 689 - - - -33.5%
HORRRIEM © 3505 124 5T/ 235 feEa 5 67.9% 34.7%
SMNE ( BIEEOEREIFMN - EE 11# =5o/E  |164 5 15 74.9% 18.2%
&) HORERIFM : UKOCC =T/ 178 (= i 77.5% 16.2%
HORERIEN  BR 114 50/ |188 (= e 167.9% [22.7%
EE ERE NS EJRE T RA R 7T/ 2361 1.4% = 0.0% 16.8%
g ) =57/ 800 fEx = 46.8% 46.1%
PR R AMEERRMN P E S R E ST —
7o/ 5174 (= i 46.7% 35.2%
_ . =T/ (980 15 X 42.0% 47.8%
SHERIMEERRMY P EE S RE ST
AR T/ 6338 [ 5 42.0% 36.8%

PRI R AR BAE (8% ) o/l 5175 -0.2% 15 16.4% 41.3%
SRR AKAIRE (87 ) o/ 7225 0.6% 5 23.8% 53.8%

2021 F 4 BFEHFE=ABORKESR |[BiE 169 - -45%  |42% -2.3%

EN1IE 2 5B (Q5500K) 7T/ 590 R 5 -0.8% 8.2%
XU ( BB ) 75/ 6938 -05%  [FF 254%  |6.4%

TEhRLEIIN ( SFEN ) 7T/ 7110 -0.7% R 24.6% 15.6%

FEERYE.  |FREREEIIN BRI ( SBIHIHN ) 5T/ 9716 -02%  {FF 350%  |49.1%
TEREIR FEIRRIOM ( BRI ) 5T/ 4777 -03%  {FF 1.8% 17.9%
EUSLRIANT ( ST ) 7T/ 3876 0.9% 5 0.8% 15.7%

iBREIR  |CCFElMMEISEamRrRNE 75/ 8700 REE 5 50.0%  |40.6%

YT | EFESRIHHEREFRBRITEL, HFESHUN SEF RN RLLEL
BRRIR | MRS, BXEE |, BRFIS | Choice(RIVELT) , Wind , SEIET, , FRAUESHFFT

BXROMIMEIR , DAREREHS. REERERIRENSTITHEZEIS | ESEIRARKERR. FERENESRTRESRE—TUaREHRNA.
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% FSIE=

ORIENT SECURITIES

ERETTTER —— AERRRNEIEIMERE

x 2 EEAE R EIREREUE ( EFrHER 2021/5/9 )

2021 £ 3 ZBELE | 2021 £1-3 RitREEL
BEBE (iHEE) BRIHE (itEE)
B WL R AR~ 8 A 1197 14.5% 3253 32.3%
BRI PRl fz;T | 582 1.1%
o BRI - FRmRES (UEE) B | 696 -16.7%
. BHOERR R GRIIAAAY) g 125 21.6% 293 20.5%
i HH O E AR AR GRYIBAZRT) g 49 26.0% 127 37.0%

BRISER | MRS, EXRE , BxRSiHE |, Choice(RIVELR) , Wind , SE8IEW, , F5ESAFER

2.1 JFigwt - BIRE N (AREH) AMBLEK | ASRIMERANT
#e , EHASRILENBIMETER , $THARRINEMNTS/IMEL
o ARRRINEHERS

(1) SEEEBI (a8t ) L3k 32 70//. AREESI N (&8 ) 5 2361 7T/0 , &k
FITRE 29 55/0 , KR 0.24 %,

(2) FRAKRKIMBIRMHER , BHARMEMEIMETER , SHHARMEMEIMELE. MRS
H , LAER "BRE" MIEMANKR. "RE" MEHAKAG  AEEMAKIMEIRG 800 S5T/ME
B EFEHERR  FHARIMEIRANT 980 JT/ME i LA4ES | ABIAARDIHNAIEHARINEN (R
B )79 5174 7o/m , B ERMERR ; SHHASRIMEN ( ASTR ) /9 6338 Jo/I , I EEEALERS,
KREFEMAKIVEANTES 5175 TT/M8 , B EFTEL 10 7T/IE , BRIEA 0.2% ; A HASRIE M
&7 7225 5T/1 , B EE LK 40 5T/1% , FKiE79 0.6%.

(3) AKEEF : 2021 fF 4 B TARE=XEOKRKEFSIT 169 HIE , IFRELTHE 4.5%. 2021
F 4 ATAFE=KABORKEFSLT 169 B , FLLED> 8 T , IRELEXEN 4.5%  Hep 1 &
BEBAREFL 93 5, IRLLED 3 B, FRELEXIEDS 3.0% ; BREBAKERFL 63 HIE , FLL
B> 5 W, IRECERIETD 7.4% ; (REBANKEETL 13 5, IR,

(4) SNHBRMNE - FRMAEMIESER. FAEEESBNHE(QS500K)FEH7s 590 JT/M |, 8
A%,

(5) FRBHER. HMBIETMEHER  BRMNSIEH LK 282 5T/, FEBHKARNTE 8700
7O/, R EBMER  AERERIELF 1.5D Mg/ 14200 Jo/ME , R LA ; ARREREMNISE
#0328 7916154 7o/ , B L& Lk 282 JT/M,

BXROMIMEIR , DAREREHS. REERERIRENSTITHEZEIS | ESEIRARKERR. FERENESRTRESRE—TUaREHRNA.
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ORIENT SECURITIES

ERETTTER —— AERRRNEIEIMERE

& 4 : 2021 FRINELITEHO |, INEEIFNEIEEH

_ — - E - REEE - 12% (ET)

E iy ZE-ER-EEEE- 1 (ZT)
B E-EFF-PEEE-UKOCC. A5(955) (Z7hE)

— BE-ER - REEE- 11 ()

370
320
270
990 235

188
170+ A

120

L s e S e e I S e e LIS A e e e

BRKIR - FEUEW , FTESHARAT

5 ARERE I (AEH ) Lk 32 Jo/ib (EH
HEH 2021/05/07 )

— E RN AR

3,500 -

3,000 -

2,500 -

2,000 -

1,500 -|

1,000
geeLedegeedegeedegedeedle
W W W W ONMNMNMNMNRNIEGDONOWOWONOOD NGO OO O OO O O
Sa e a et R N E TSRS S SR o
OO0 0 0000 0000 00000000000 00 CQ
NN N NN NN N NN NNNNNNSNNNNNNN NN

BRKIR - SEIEW , FTESHARAT

& 6 : ARLASETIHNBEM AR, SHHARRIMEN SRR
( EZTEHP 2021/05/08 )

R SERERNE (Su/m) (4)
EE- BN -PEEHE-BE- S (35T/b)
1,100 o =——%§MHE-EiFT-PEEE-RE-EF (35T/14)

1,000 -

¥ 230
900 -
- 180

800 - 1800
700 - |

600 - / [

" ‘ I‘lu I
500 - Hlm ”"'\h i \“” ”"“"“"Ih.mwpl"m\“\mmm.H“wWMN"M-HH - 30
400 +—+———+rrr—r T+ (20)

LA G —eNLAMS O —eNLAS Qv 0L P~ Qi 10O Qi
[=lelolaleljo=loelalo-lolelel(o-lelelel, olelslelel, =)

GOOBOOBNI NN 09000000000 HNN NNN O OO OO
IONONONONONONONON

[ole/oleleleleelalolelelelelelelelelele el olelelelelel
NONONON NN ONON O N ENON NN O N OO OO O CNONON N ONON N NN

BRER - SEUE , FTIESHRAT

B 7 : XBRLAARBIHNBIEHARKIEANE TEX 10 7T/
I, ST AKRINENTE L5k 40 7T/ME ( EHT RHA
2021/05/08 )

SHTESEMEISHIE (T/M) (6)

PR - AN - HeiR- LR -BRE- B (FT/1h)
8,000 - —§HHR TR R - WR-RE-BF) (7o/18) - 3,000

7,000
6,000
5,000 |
|
4000 N[/ TR
L SR | | 0
3,000 T+ (500)

HONLAMS Q) e~ =LA Q=LA Q= = LA Qe NLNS Qi)
A A AT AP SrAr AT Gr G ST o S S ST ALA

WOWWOWWOWONISISISSS00000000 00NN NOOOO OO

NNNNNNNN
[ele]lelolololeolololelelelelelele]
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

BRER - SRR, FITIESHRT

BXROMIMEYR , DAREREHS . RERERIREDNSITHEZ RIS |

HESENRERERERR. FEERNEBSARRS



RIJUESS

ORIENT SECURITIES

o

8 : 2021 £ 4 BFAFE=ABORREFAIT 1695

I, FRELTNFE 4.5% ( E3rEEA 2021/04/30 )

ERETTTER —— AERRRNEIEIMERE

9 : AREBMER. HBISINEYER , ENEiEE L
Bk 282 T/ ( EFTEHEA 2021/05/08 )

T (7E) 55 B BRIE

250
200
150
100
50
0

Smu')l\m‘\:Emm/\m:5mmr\mESmmr\m;:gmmr\m;:smml\mEBm

g%%%%gg%%%%gg%%%%gg%%%%gg%%%%gg%ggggg%

RRRRRSRRRRRNSRRRRSRRRRRNRRRRRNRELERSRR

ERER © FEIEW , FTIESRAT

—— CCFENNMEIES AR AR
T —— CCFEUNBIES BIE4T1.5D (&)
TN
el REREETRIEE328 (4) 0
Hsmo
ey m-ﬁr’ - - 16,000
] 14,000
7,000 -
vl 12,000
6,000 -

4 10,000
5,000 ! 8,000
o T et et o T ot e oot
I e e O P LT L F T T ]

A AT T AT A A A AT T AT A AT T A NN AN AN NN
0000000000000 000000000000O00O0O0000
ANANNANANNANANNNANNNANN NN NN AN NN NN NN NN

BRKIR - SEIEW , FTESHARAT

2.2 PRERYR : RREIARKER.
RIEF BTN AR R B STRHIHIIN SRR, RhRA. B-RENESRITRE 38 7T/IE.
48 7T/WE. 17 7o/ ; FERAEHT N TER 13 5/08. (1) UK : AEREHIZIMN 79 6938
TT/WE , B EETNER 38 T/, BXIEA 0.5% ; ( 2) HEhRER : AERRARTIAI9M Y 7110 JT/iE
B EETEL 48 JT/ME , BRI 0.7% ; (3 ) BR4E : AEBREHBIENH 9716 7T/i , R ER
TR 17 JT/ME |, BRIESS 0.2% ; (4 ) FEARAR : ZAEREIRARH) 19078 4777 JT/0 | B EETER 13

TT/TE , KBS 0.3%.

RRERRNEIIBIMBREE

10 : ARUBRLEHIZ9M TR 38 T/ ( EHTHES
2021/05/08 )

T/

8,000
7,500
7,000
6,500
6,000
5,500

5,000

—— XU (SRR )

938

BRER - SEIER , FITIESHRAR

1 : AEREARARTIAIIMN T 48 7T/ ( B EER
2021/05/08 )

T —— ARSI ( STRTIRAN )

8,000 -

7,500 - 7110

7,000 -

6,500 -

6,000 -

5,500 -

5000 T e
EHOONEDA—T AN DEA TN AN DT AN A =N
89000 NE0500HE0000H00000HE0500HE5R
OCOWOWWWOWOUNKISISINN0NNNOAN NN NOO0000O —d
A A A A AT A A A A A A T A A AT A A AT NN NN NN
0000000000000 000000D00D0000000000
NOANANANANNANNNONNONNANNNANNNNNNNNNNNNNSNNNSN

BRER - 2RI , ISR

BROWMITAIRE , DAREREHS. AERERIRELSITREZERS  RiESEIRARKEKR. HEENESHRRER

fa—TuI%R A,



ORIENT SECURITIES

. .——p
V) RIJUESS

ERETTTER —— AERRRNEIEIMERE

12 : XEB-REHZHEN TR 17 7o/ ( BB ER 13 AEFEREEL 9N B 13 7o/ME ( EFTEET

2021/05/08 ) 2021/05/07 )

ST/ — EREESN (AR ) TE/E — TERAEST (BT

10,000 - 9716 6,500 -

9,000 - 6,000 |

5,500 -
' 4777

8,000 - C

7,000 - 4,500 -

6,000 - 4,000 -

3,500 -

5,000 - 3,000 -

4000 2,500 4
222 L AR AR R AL DAR NN DD DD DD DD rk FRTS S PEEEEE S S o0 ¢ ¢ o orp- i oo oraupisis
S5555585000000000000000008008888888 0000000000000 0000000000000000908
AN NN NN NN NN NN NN NANANNANANNNANANNNANNNANNNNNANNNNNNNNANONONNN

BEEER © 2R, FTESHRET BEERR - 28R, FIESARAT

. > < = £
3 BAKE : AEAKR., RERRRBFKFEIETE
2.3 AKX
FAXKR, ERERRBIVKEIETE, URRESEIRNERIRRIEEFIKE , AEX
BAREF)S L ETBE T %L 35-66 JT/M ; fEMRAEERF S LRITBECTREL] 44-76 /M ; BRER
TS _EEBLL T 17-28 o/W ;| RERKREFS LB TIEL 14 5T/,

14 AREIBLREFIKTE TREL) 35-66 7T/IE ( EHTH 15 : ARESRIRREFIXTE TR 44-76 TT/0E ( EHH

Hp 2021/05/08 ) HA 2021/05/08 )

—— OWBESARRANENE ( D35%EMER. 65N ) (55/0) —— OBIRESAKNENE (235%EHE. 65%5MEK) (5/8)
ORBESFREMNENH (100%5M0% ) ( 7T/ ) QIIRESAKNENE (100%5MEK ) ( T/5)
©-@: (7/m) (&) ©-@: (7T/1%) ()

4000 1800 4500 1800

3500 1600 4000 1600

- 1400 3500 1400

2500 1200 3000 1200

1000 2500
800 2000
600 1500

400 1000
200 500

1000
800
600
400
200

2000
1500
1000

500

NANWYWAONDTONNONNHdOMA S O NN
OHOO0OO0OO00O0O"O0OHOHOO0OO0O0O0O0O-H0OHOO THAO AN NSO A ONNdOND T W NN
NS N S S S SS S S S SN SSSSSSSSSSSNS S oHdopooogoodododoooooododoQ
N oo aNNMMITITNOOCNNOORNR S = R R I B T e NN I D
oo oddddd dddd A d A dd o A d o NN N®a SO N N0 SO RNKNWOA DS
S000000O000000O00000O0O00O0 OO0 oo o0 dddddd A d A A A d A A A ddd NN
NANNNNNNNNNNNNNNNNSNNNNNN 53 ga ga 53 ga 53 53 53 ga 53 53 53 Sa 53 ga 53 53 ga Sa 53 ga 53 53 53

S| SEE - SRy : AT Zx St Sz iE - Sty . .

BRRR - 2RI, Wind , FRIFIESHRAT BRER - SEIBR , Wind , RIS

BROWIMEIRE , DARERERD. AtEERERIRENSITTREZGENS  RiESEIIRERRRKR. HEREAEBARRERE—TAIRERA.
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0 .——p
V) RIJUESS

ORIENT SECURITIES

ERETTTER —— AERRRNEIEIMERE

16 : ANEB-RERBFIKF TR 17-28 7o/ ( E3H

HA 2021/05/08 )

— QB RESARNENE (L75%E4K, 25%IMNER ) (7T/M)
QERESARKMENH (100%5ME%K ) ( 5T/ )
O-Q: (7T/M) (&)

7000
6000
5000
4000
3000
2000
1000

2007/04
2008/11
2009/06
2010/01
2010/07
2011/02
2011/09
2012/04
2012/10
2013/05
2013/11
2014/06
2014/12

BRERIR « ERIERR , Wind , FRAFIESHARAT

17 : AEREIREERFKF TEL 14 o/t ( E#HEH
2021/05/07 )

— AR S RN ENE ( 100%EE ) (7T/M)
EIRE SRR ENE (70%ER ) (7T/18)

3,000 - ERESRENENE ( 50%EE ) (5T/1E)
- 2000
2,500
1 1500 2,000 +
1,500 - ’
- 1000 ‘~
1,000
- 500
500
L o 0
OO MBESEANTHITALONOATO AN ONNS T ON
NHO MO S NS
55888505 dsse 0T 00 N S T T T e i
N W WMNMNOEOOOOYO O v oA A A A A A A A A A A A A A A A A A H NN
NNAaaNNcaaaNaQ N NN NNANNNNONNNANNNNANNANNNNNNN

BRERIR « 2RI , Wind , FRFIESHARAT

2.4 HHACR AR 2021 & 1-3 BRI ERIIER 32.3%

(1) 78 : KRR 2021 £ 1-3 BRITFE 3253 B, LUK 32.3%. HIH4ERE
#R 2021 £ 1-3 BRIE 3253 5, AIEK 32.3% ; 2020 £ 1-12 BRI~& 12701 /5
M, FECEK 1.5%.

(2) Btz : 2021 £F 3 PRI ARHRF=RE R EFFERELIEN 2.0%., KFBMIMSEZ=SNE , 2021
5 3 BAHRIERRAARENE W= mmPEF (E(E ) BELTE 16.7% , FRECIENN 2.0%.

(3)i#h0 #HOE 2021 £ 1-3 BRiTREELEM 20.5% ;O 1-3 BRitFLLEN 37.0%.
HREMRHOEAE , 2021 F 1-3 BRITRELEN 20.5% ; HO2AHE , 1-3 BRIHFELCEN
37.0%. 2021 & 1-3 BHHERERFTHEOE SBHWELR 9.0% , SEFREFELLERRT
b ; 1-3 BRIHHOGFEIELZYN 3.9% , SEEEEELLER L.

BXOWIMAIRE , RARER

=By, EftEEERIRENSIITRAZERS  SisSEIHREARKR. FEREAESARRERE—TUAIREHA.
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QQ?E&*

ORIENT SECURITIES
ERETTWTIER —— NEMRGRENTEYE/IIEESE

18 : 2021 £F 1-3 BHHIER AR~ 2R 1T RLIEN B 19 : ZIBRMNSEZRIW , 2021 5 3 BHLHLEAARRSIE
32.3% Wi=pifREEF (WEE ) RECTRE 16.7% , FRELIEIN 2.0%
PRI RIHELL (FHBARRIALEOR ) e SR S DA PR RIFER (125T)
— SRR SR (R R RS — MR AR E PR (A) (B)

650 - - 1100
600 - - 1000
550 - 900
500 - - 800
450 - - 700
400 - - 600
350 - - 500
e it 400

BHER : ERFHD |, FOIESHRA BRER : BERFUD , SI8M , HFTIESHRR

20 : 2021 £ 3 BERAARMRZ BHOERIIEINL 21.6% 21 : 2021 5 3 B4R A O ERIIEINZ 26.0%
. 2018E4A#OE n2019F AR p— 2018E4AKOR 2019E 58 HOE

140 80

120 70

100 60
m ‘
0 “‘l“‘ ‘

g
N oW & u
o © o

=
o

| ‘ |‘|‘|““

5 8
‘|ﬁ EEECMIERCR
20 ——
3E R
4ﬁ |
5ﬁ ARSI

LN S S ggﬂggﬂrﬂr e EEEERE““E ElILLLumumumﬂrmmurﬂlmuummmumﬂtﬂrm;uumm%umggmrﬂlmum
2018 2019 2020 2021 2018 2019 2020 2021
i 2020 FIEREEURE 1-2 BRIiTEE  tMBiR 1 B. 2 BAB#OE i 2020 FEREEURE 1-2 BRIt tiMRig 1 B. 2 BABHOE
—z —5
BEERIR | BXREE | RAIUESHARET BEERIR  BXREE | RAIESHARRT
A E —
RBSHEa

o ZEMETHEEME. BiRRRTRIEEERIRKE | EREERANESHEERERA
R, WARFRIGZERAN , ARMBEETENE ;| ERIRFR T BIBEETE |
MR RN ISTFE FREAXEG | ISR BRI FAEAIER RIS,

o BINREMEHAATRIBRIME : BI/MNETBHIGRNERMESEREE , FESINEE. X
WELENAHES  S8/MNAREERATE , TURAREFEER |, ERECISHIGS
FRATRHARIXBS .

BROWIMEIRE , DARERERD. AtEERERIRENSITTREZGENS  RiESEIIRERRRKR. HEREAEBARRERE—TAIRERA.
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@ o= S
% FIIES
SRIERTSECURITIES SRR TR —— AERRENEE MBS

S HrIMERER
B GHRS FHIRE SRS PIBRIT T HITAEULELL T758S :

PHTIERIR S PRIFTIR R APIESFEUAR T AR RAVE TR IFINL R R R B T B ASHZIE
FERITANEEFFIET ; SHITFIE AR S TIeRET L. IMERIGK  H5HERH
FRIRSHATRERNERENSNM R HTERSERIXER.

LEFRIERENX
RS R T RS 12 N8 R A SRR A S R E R SRS  EE ;

ATHIETRM BT
N : ExSET RS 15%LA L ;
1R | AERSRT IR RS EUESER 5% ~ 15%
i A TR R R -5% ~ +5% ZBlRE ;
R | ARSI T A R RS R TE-5% LA,

KPR — BHTFERERHZIZBREAEANTRARECER | DFIPET SRI%
RERIFAFINR | RS FIRBTFRIEXRER.

HETR — RERERERAQRESERNE  ARRERMZHZIRENRATESER
B EEENFRIPRER | TEERRRE A INZBRENM BN FEEAT
e | RS EBRIATEIESIF O HTINA LR R ITR SN DAER FEEHZR
SETRATRFER  REBFEISEMLIRERHZATBE T IZREMIREZTR. BTN
WK BB FHEE B

TS EIPRRI SR

B  ETHIREERREER 5%l E
st XTI E R B IR ERTE-5% ~ +5% ZIEAE] ;
BIX | AN TR E A EERAE-5% LA,

KR BT ERSEAHZZTUAEARTAREBSCEA , SHITE TR XHZITIAY
HFUIRR | REFIRETFRFHEKRER.

HETR  ATHRRERDSNZTWAHRENES T EEEATREN R BBIHAR
RIS DTG BRI TR ERITR | DT DRER FEENZITAE FIREITRE
B, REEFEIRERE KM ZAIE S TR T EH PR E A B AR,

BXROMIMEIR , DAREREHS. REERERIRENSTITHEZEIS | ESEIRARKERR. FERENESRTRESRE—TUaREHRNA.
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<

RIJUESS

ORIENT SECURITIES

TNIESHFRRE (LATER "NMRE" ) BFRTIESROERAS (LAITER "A28" ) SWEkAM.

FRENMEILTNEFER. FREAFASEREAREINREMMEATQBRNEAER. ARENSKE
WA R SR BB R LE AR S A 4aftb A

MREEETAATANTRNE RS ATHEERS | AATNKEMRBEZEEREREEY &=
FHEARRIZAIZESRERITEN. B , ZARMRBEXFUSREPFAAS R EFAEE | AR
8, ANATRHESAREMEER . ERMENA—BRGESHRRE. ANRENEREAIHAR B
AR EFEEMEMAEME. BT —LERHRAESRRRE I  BRSHIESHRRERESHITA
B SHEHE N E R A TR,

EEHOERT  AMREPIEESRANBNANIRIHHIARREEN | REEEEBIZ RN
RHEBR. MBSRARER. SFNEEARETHHISRNSENESHERESERR  EEVENSKE

B, AREREEY. TR, EURENRRMGEFESEZA | FIHEASEIY HESESHIES
BRI SRRIREIS R R A EHENE.

MREPREAUZENETUNMBEUSR X LR RIS, S ERMAMEARFRIRN Rk
HERBAERIE REETESRETE. INCLRREE BRI ERIIMEESN S aR B X —IRERY
WNFERRIN, BRI, BNREEETENRZS  BEEEEANHNG , BFNESH
BiRAE.

EEHAERT | AR HEHIARERMRE AU IRERS ISRV HHREEISET | 1e8EBEFY
RERFEFETRBRANE |, IS IR AN EEE DB SRR BEE O L AES A
i

FMREFEVUBEFRIAS %  ARESBLUERIERTYIS K  EIRERYEAELFRE. REFLTSE
FEREDIR | IR S ATELUMHIRAES]. BARATHERS RSNSOI RE. MIER
ERBEFL. (P, FERMSIAZIEREKE , MERTEFHRATRERITHIHEER.

ZRNFIEFSCPEMIRINTIBERERR SRS WIREERTIHEE R ASE. MENAREHITEAE
2SR5 IR, WHFER.

RTREPRARKREE REERREENTIHEB RN ATHEFARRS | BEERAREATIZANE
SHRIRS.

FigmhLLIRgE 318 SRS ERRER 17 26 1%

IRIFUESARAT
bk

BEiE:  021-63325888
fEE :  021-63326786

WAL

www.dfzg.com.cn



