2021 5H10H

)=

AKIEFH

EVERBRIGHT SECURITIES

NEHERENELIE 4 FEE, Bk 30 AERER

—— B SIMEEER#R (20210503-20210509)

B

ETHME . BRENMALENEEE, ETRINES. (1) FEDRBHNE
35.10 A7T/M, REb-1.1%, EBRRELFIEAMEL(E 0.90, IRLL-1.1%; EBRRELFNGR
ERERNISLL(ER 4.74, IRLE-1.1%, X ELEIRBAZSEZE THEXT FHEk L
KHEeRERINESE, (2) MALELRBENIE 161.3 7t/F5%, FLL-0.04%, £
#28.29 7t/F 58, ¥FEb+4.4%, MSFEFIILT 20 ELURBEKFE, (3)
K. BR. BNRIFELS EAFE,

WEERERE: AEBRENECIE 4 £, BHBRN L 30 A REAE,
(1) Z~FeBmk. THRANEMRESRUENED S 8.98. 8.27 #18.21 Ht/
mi, IREE-0.2%. -0.36%F0+2.1%, EBRmREREN S/ IMEEIEAR —EE XY
KREBM 4 BHRBREAESEAENE, BEXARK 2 A, MEETFEERE
HEh;, SEAENEFLNE 20 MEHE, TERABRYEEEMMENIBRESE
BEAE Lk 45.8%, EMBLL=THIRAMBERLE ), BSREZTERMEMN
BREFERAN LK 5.4%, EMERER. () XNEREBREHNE 7.20 Ht/
mi, ¥IFL6-1.37%, EF 2.53 Aro/EEM, FEE+0.71 B/ EM, MNIEESS
N SR =TT R RIER, HAERMBINE LD, (3) AEBEREE. 523 B0 811

BERMENIE D57 5.25. 14.70 1 19.45 Hrc/Mli, 5 LEYIFFE, )
NEBBRENEAEIRLL+17.8%, H1g26.5 /i, JE4EHSE. (5)
AR BERMRENSR EBFE.

HAFE: 2REBLE6 FEE. (1) FXANKREKZHENTE 20.29 &
7o/ F 5, HE+1.3%, MEHELE 6 £fEE. (2) &E EVA /1§ 19,900 7T
/i, IREE+0%, R$F 2013 ERFEE. (3) AA 3.2mm HREIEEENIE
26.00 7T/FHK, FEE+0%.

ZEIE . BRI ER. ARSI, BEE. |, R
SEIMNIR ORI 14000 7o/M. 151 7o/F 5. 4500 7o/F 5. 12475 7o/M.
11725 7o/, $ERAAMERBRENISIFLL+3.99%. +0.4%, HRS5 AT,

HEBEFMME: BRAR, ERfNEES. (1) AENSESH=51% 28.50
F7/ME, REE+0%, A5ESHERFRMNAR 310.0 7T/F 52, IFEL-1.3%, $HBASEMIE
THREBR TR 3C ERMEEE. (2) EABAENE 5,600.00 7T/ifE, Zs
FAS4E. BEMBENIES3A 2,355.00. 1,225.00. 1,325.00 7T/F35=,
R ERAET,

Htharhl: 8. 5N 2015 FLRBIHHKIEEZX 25 f5F0 10 fF. 24<F 99.95%
A, S SRR 3159 272.0. 6,980.5. 1,510 7T/5%, 3REE+3.4%. -2.0%. +0.3%,
. HKEMIEIYR 2015 FELULRREE. KRR EEFER 3C fEt, HiN
KIBIES 3C MIFFERERRNS = SHEEENE,

BIERN: 48emEFESRMMEIRR. SAMERSENLREER
MiRPEET. RV ML TEANFAFTIIMREER. EXEELAEENE
Abe BINKERFTERN. BHEERARMD. KRN BLXHhE. SEEE,
N, HEIENK, BRARETUHNK, DA EERH. HIEHIR
E. RBEAMEN. R UK RN AR XL,

RE
Wi (4E)

iz
Sinim: EBE
PVIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

S XS
FERESRS: S0930518050001
021-52523821
liuka@ebscn.com

1Tk 55R3R 300 $EETLEE

42%

29%

16% | ’
3% |'\(“ P ‘rV’

-10% - T T T
10-19 01-20 04-20 07-20

— H&E PE300
ZRIFE: Wind

IESFMRRRE



xR 1. RAHEI RN RCER

AKIUEFH

EVERBRIGHT SECURITIES

1. fimECEaR

2021/5/7 & i 7H KIS 30HKIE 365H kg
FafRELI M BREE F7t/ 35.1 -1.13% +6. 90% 42. 39%
0RS54RBHEANE 0RBTFER, 4BBTRR A7t/ 1 0. 00% 0 00% -) 00%
= 99. 999K %3 ER60%AF LT, 2MK0UBTFHES F7T/ v 22000 0. 00% lz. 44% I -12.35%
99%#: E7= WA MAR 21%EBREF BT/ v 675 0. 00% 0. 00% 17.39%
et 269 . 230NE MK FT/ g 161.26 -0. 04% 0.38% 33.81%
2IER HERBRENSSLESE~R ESA 610 0. 00% 02% 35. 56%
99. 5968 BEFEM 7T/ 8.98 -0.22% 0. 90% . 13%
56. 50E E L E BIR=TTIERMEL Ft/ 8.21 2.13% 70% 6. 68%
WRER$E21% =TIERTH VabaAi 7.20 -1.37% 5.26% 3. 64%
HEAEXIE BAER R $2 Bt 7t/ 5.25 0. 00% 06% 5. 83%
=Ttk 811 =R =T IER TR 7t/ i 19. 45 0. 00% |2. 02% 5.42%
=Tkl 523 =TT HIERAE BT/ v 14.70 0. 00% 0. 68% 27.83%
AIRE B RATRL VabAL 4.85 0. 00% 0. 00% 3.19%
HRETRZ RARE BRI 7t/ 3.6 0. 00% 0. 00% -10. 00%
FNRBERTE T2 R AR F7T/ Mg 26.5
=TEE2. 2AhEBRRK =B ERR Tt/ v 5.85 0. 00% 0. 00% 75%
IR FEBARR EEATA TR F R ARIR F7T/ Mg 6. 45 0. 00% 0. 00% . 06%
PR FtPRAR 7T/ R 1.2 0. 00% 0.00% | § -7.69%
8MniRSEINT 2% H3E- FRARTE, SEERMAIREERIA 7T/ F5R 29.85 1.91% -13. 00% -1.49%
$RSERE: BEANEET Bt 7T/ R 31.5 0. 00% 0.00% | | 0.00%
E=R14:52 FlEEBEY, H—PHIEHRHKN Tt/ TR 532.5 -1.21% H7.31% 88%
SEkHl: 38EH HTAETRZE A 7T/ T 410 0. 00% 0. 00% 13. 89%
585 BRI /¥ | 20.29 1.35% |
SR FRABH 7T/ 26 0.000% | M7 14% | -3.70%
HR EVASLERY) 3306k SR, 31MEIRETEE T AR 7T/ M 19900 0. 00% 0. 00% . 26%
EHELE FESRBRPEINE 75/ Pl 75000 0. 00% 0. 00% 0. 00%
SN EAIE /B 0.63 0.00% 0. 00% 1.61%
P slEmmn 7o | 14000 0.00% | boiow || -7.28%
2 HIE RA B s | oums [ Msos | Basw | o.0m
s REBAE RN AEE SR 55/0 12475 0. 40% 67% |1 -1.19%
Vet HlEtas, BTRASHED 5T/ AR 151 0. 00% 0. 00% I -36.42%
Exkigi) %R R T/ AR 4500 0.00% 0.00% | | 0.00%
MmE =5 HE LR VabAL 28.5 0. 00% ilO. 24% 2. 86%
HERE 3CEEHt 7/ TR 310.0 -1.33% L 6. 63% 2. 30%
3C AL BE98 BEHRE. HRESHE AL 5600 0. 00% 0. 00% -1.75%
EAEER( >99. 9999% B0UBTH2ME, HIEEMERE 7T/ F5 2355 0. 00% L 4. 46% . 49%
HRE(>99% T0%BF| TOEM (BT REEHE) /TR 1225 0.00% 10.00% 41. 62%
$499. 95% 500 F RS2 7/ FR 272 3.42% lo. 74% 7.03%
iy £299. 95% B0UR TR S 1L 5/F% | 6980.5 2.0% | k1am :
§%99. 95% SRMAEL T/ TR 1510 0.33% |1 68% _

ZEBRIR: Wind, B)IBZE. XKIESHAFRT

IESFMRRRE
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2. ETHME: BEmMmaEssEia,
EITRMAESS

BT, FrRMEkul. SREGETILE, BRERHTHXINEERE,
BREAFNSIMBIERRAN, HITEETH~ L E R TR AR
(B. . F. EH) FEE. REERENEHHE.

ETIRRIMRNE B T EEHBAHE. K &K RTENKEE!

(1) B HwE—MRESEE. SRR, MERMBEREIER
TR, HRFRRTZNATREY. BRGE. BRasTELTINGISE, B
PHEEETERATSRESTHE, PO BTHEMEME, EM=MRTE
ZMNABTF YA AFTR RN ; HMABDBRKEFHEREE, 2018 &F 40%
RS R TRESM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%ATFEMIN, EF@mfSEZATHITIA, pETAEMRESER.

HREARETTEEES, MENEKETROHRR, FEEENIERLL
RBRE TGS SSERRSE. MRETEATESF B =JTiER
ML, Bt B AR ER A RRER B A LB T LUSTE Tk A ae R E 1T BB 5
5K,

Zs ) B R ER AN SR 1145 99 3179 35.10 F1 38.80 J5 7o /M, IR Lb 43 B ZE Bh-1. 1%
+0% ; & ELES 0.90, FFEb-1.1%. AR EEFIFRER S NI LU B0 4.74, 1R LE-1.1%,
XFA LB BB A< ZE TAEXS T HE L AN BE TR R I 550

1: EBRRELANELR 1A% (05 7o /M) 2: EBfREN/MEREAIELLEFIEBAR S/ B M LE(E
85 7 — BEEREREE = - - EEEESG) 12
75
65
55
45
35
25
15 35 ¥ 07
2014-01-21 2016-01-21 2018-01-21 2020-01-21 2017-05-09  2018-05-09 2019-05-09 2020-05-09
TR Wind, FAIESHSAR FRFR: Wind. SEAIESHIRA

AR ERAE A NRRIRE, BIEEEE A, MMMTREA; RIES)
BIWIE, REWMBREEE 1.2 MEET (RigeE5MNE)M 5.5 HremI it
8, A BB EN N 6.11 F57T/M, FREL+3.7%; EFI K 17.39%, 3 LE+0.81pcto

B RBAR LT 187 M, IRELTE(L+2 M,

4 BERfREEFE0 490 £EM,;, FFIZE 37.7%, IFEb-33.31 pet; 3 AR
JHERE 2263 M, [FEE+136.5%

IESFMRRRE
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B 3: EfEsNEENMEFR(GT/ME, %) B 4: BfEsAEFEMRAERTE
10 30% 1100 - 105%
8 25% 1000 - 95%
20%
6 900 - 85%
15%
4 0% 800 - 75%
2 5% 700 - 65%
0 0% 600 - 55%
201 4 2021114 59
> 500 - 45%
10%
4 150, 400 - 35%
. 2o 201815 2018498 2019458 2020418 2020598
] || — | melin
= EHES) FEREEN) - ---FTRE)
SRR Wind. BNIET. HATEHRAR SRR BIIRE. HAESHRT
5: EEfRERRMHERE (M) 6. EBARHLFE ERE1F (M)
25000 260
240
20000 A 220
1500.0 ' 200
180
1000.0 L 160
: 140
2000 120

00 SR
18 28 38 48 58 68 78 88 98 10B115128 PRI IR ARER

2020 e— 2021
— 2019 == == 2020 — 2021

FRFR: BXEE. BIBZE. XKIESHFRFR ZRRER: BIIRE. XKXIESHRR
(2) $K: ®EH . LA STEESIEET, KB #TRAAIERN
FEHIRTHIF R L. MRNHKIEREILIES AT UFIEHRAMEEEK, 5K
B# 56% BT HEREL. 26%BATER, BEKVNSHEHRMNEREME,
BERKBRERSE. ZASENEESENSIED N 0AK. 0% 1E—H
2l 5 %o
MNEHABEER, UMERTEXRBE TSR, EPMTSMRTE S8 E
BEHILEX 46%; ERANEMERNENHBRSHHBEE, REAMEE
BTHIZEANE, SxMUEEATMEZMER. BAENE. 43~
BE, SnstMEEREMTEZNHFA . EMERTEEH, RBRMN
FERTARHCIMENNAE TR, FTHRESIHES,
2019 FEA™IH 51%MSKMNBFH M. 18%AFM=AK. 8%H
FHMFEEIIE. EERKMAE, BRANEZRH®KRG. APBS. AR
DR ABREERINE RIEFAIESIBRIGES, AIFESEMER L
Iz, MEEREMAE, RWHEERU 0 FNE, MEBRKESFUNE
BERFEIT AR IRE. Hitt, 0 REBEHKNELEERNINET URME T
EmaMpIExd5855,
/A 0 RiBLREAT 4 BBHBEMIEND 50 6.9 F0 5.9 H/mi, WENE 1
/i, WERIFEART, ZNEB 2020 FFEERFEES, BrilkT
2020 FREEKF,

IESFMRRRE



7. FREH LS (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

8: 0 M 4 FisfREktiZE (5 7T/Mh)

8.5
8.0
7.5
7.0
6.5
6.0
55
50
4.5

4.0
2020-02-04 2020-06-04 2020-10-04

1.1
TEEAR

1.0

09

0.8

07

06

0.5

04

2021-02-04 2020-02-04  2020-06-04 2020-10-04 2021-02-04

FERIR: Wind, SEKIESHRFR

9: B 99.99%#k5 (5 7T/F =)

HRIFR: Wind, FAKIEHFFR
(3) Bk: BRHVB=EIA 3180°C, mAILAFEIRYIREES. $H. WHREMEE,
BEEENSESEME, TRTEREWS(WASNEO. BE. BHRAEE)N
Fhi&, 2019 £ 719%MNEATIMEME, TERTHESEE: (BEE
SN FEFEAIHER LN, EPME &G EELY 75%, bt & shill & 15%,
BAERIN G 6%, ERTEHSITUWMITATILS 4%) ; BAFIZRENEZ
AR, 2019 F5EER L 9%,

ERNEEEWNSKERMAR, EERTPERERESFLH 8 M, HE
HFEERA 5 M, SEASHEERN 1M, HiHERY 2 M, KEBEEERMT
MXMAE, TUtERBESEESSNAE S STEF

AEEF 99.99%5-N & A 22,000 7T/F 5, 5 EEET, BMIONTE
2014 FLUEIFETE; 4 B 99.99%%8# 72 0.38 I, IFLb+0%, 792019 &
R=FRPRIEE.

10: E™=>99.99%%k A K=& (k)

6.5 06
6.0 0.55
55 05 _
50
045 /
45
35 035
3.0 03
25 18 28 38 48 58 68 TE 88 98 108 1B 128
20
2011-04-26 2014-04-26 2017-04-26 2020-04-26 —2019 2020 2021

FRRIR: Wind, XKIEFHRFR

ARRR: EIRT. KAESHH
(4) 3K RE—TARITIEEMEL, RATUN 2. 2019 FER 22%HY
WHTFMZMR. 21%BFHEBRF. 16%ATFTERF. 9%BTESE. 7%H
FaeR. AELIS, REFREFHNLNE. RYREEMNAEKESYE, RN
BFM=EMX WA SN RER SRR,

EWNIEA 675 7o/F 5, WEE+0%. AEAM=EN 0.29 i, IFLEIEK
'9.40/0) E?iﬂilﬁlgﬂo

IESFMRRRE
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11: EF= 99% & (T /F5%) 12: B 99%K A E =& (mh)
700 0.40
035
650 030
600 025
020
950 015
=00 010
0.05
450 0.00
EEEEsEEEEEEEsEEEEEREEREEEE
400 R R R R e e e e R 0 00 0 0 00 0 0 R e B B R R0
350
20050525  2009-05-25 20130525  2017-05-25 2020 em— 2021
ARFR: Wind. E/IRZ. KAEEHRFR FRRR: BIIRE. FAESHRR
(5) WxetefE: MmETER—FhFREmMM BRI OMF LRI INITIEA.
HNEMEERENFE, BEREKR. BE5. BER. FFEKABINEMRLS,
2020 £, 26%HMRFERATREMF, 23%HmAERBTMEME,
14%BFEE RN, 11%BFE%E, TR 26%BT RECERE. EHBES. B
AN E 47,
BT EMNR 161.3 7T/F5, IFEL-0.04%; EF 28.29 7t/F5, IFLL
+4.4%, EFIZE 17.54%, FEE+0.8 pcto BREFHEMNMIBTE 2020 FRT LK, &F
MR EAFEFE, NiEE 20 ELRESKFE, EFNMNEFNZXEET 20 XS
KF
E R AERETE 14 M, IRELIGK 0 i, 92019 R =FEFEHRK.
4 BpeF4Er==2 1631 1, [FEEEK+44.1%, 572019 FR=FEHRS,
13: WM (7o/T5R) 14: WETEEFIMEFIER)
170 35 — T TR)  —— ERIE(%) 20%
160 %0 15%
25
150 20 10%
15
140 5%
10
130 5 0%
0 A_
120 2_%2 2020 9890/9130 2021/1/31 -5%
110 10 10%

2020-01- 2020-05-:1 2020-09-30 2021-01-3

EREIR: Wind, BIIBZE. XKIESFHRR FRRR: BIIBRFE. XKIEFHAFR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

15: BELF4 B8 (h) 16: Wit B ()
1900 —2019 2020 m—2021 100 —2019 2020 e 2021
1700 130
1500 ‘h//h~ 0 vV e
1300 -0
1100
40
900 \-\/_\/\ x
10
T SEEETOEEErEEEEEErsTTEEEEEE
15 28 35 45 55 68 75 95 95 108115 123 RRERRG Rk ER A RE AR R R B R BB

FERRR: BIIBFE. AKIEFHAFR BRER: BIIBZE. HKIEFHRFR

=F 12 BRAMNGBERRIREZMX B LI, WERMAENZR, N1

2. RmT NENE. MEMR. SHREFFIANTUIERKAIENR, R4

&8 BFER AT
B 17: ERKEEEGWh)

50

0 L —r -
34 4H 5H

6 7H 8H 9H 104 1143 12H

2017 =2018 =2019 m=2020

FEBPRIR: Wind, JAIESFHZRFR

3. MBEREMMEL: SNEBERENEEIE 4
TR, BT 30 AEIR(EA

MEERETEMAEER], Bil. BERR. BENEHRENBEEAGT
i, HAPBMMALILEE 40%, BRiHEREERNERMUERFID
BAE, TBAILUSAME: BB F o EMMBERTRIERM, BERTRIEEM
Ry, BZrRETERENE, TERTHREM, BESHREMER
HE, BRfERAEMEN AR ; = TEBEMERIR AT, RERE
=, EFRBETENAZ.

BRIEENERE FHRBAERME. Qe BFER. RIE. DUkEBSH
REEMEAR, XEMBRTRESFRBINEEREFKIR,

(1) EtRMHE

IESFMRRRE
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2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERES, AFRKE, BRZTMHERAREBNLE
HEe BHEZTMERFIEERESS, ST mMERRE, B THmERE (&
= 720°C) , BAEEAWEBRME (471°C) , ERHISEPEIUS =THiRE
EHOMES, RAREM. Bt EKkSRWEMEMRRERENNET—EE
LRI UUR BRE 1R = ST IEARM BB B KRB 5o

RERERER SRR A TR F M, MW RMERSER®RN 2, BN E
ES TSI B N Ao Bt B S THRAYE ] AR BREZ AR ATl A0 T Ak 157k
FHENRSRE. BE5 TIRMEREN A EIBERRKE RO X, &ihE
RBESREREHNENNE,

AR T B LI ALENEI 57 8.98. 8.27 M 8.21 7T/,
IREE-0.2%. -0.36%F0+2.1%; EBEXLHxMZE 0.71 A70/M, FLE+1.4%, FK
SEWEM BN E-0.77 F57v/ME, LW 0.19 F7T/mE,

18: mfik. THABEMRSEMENE(HTT/ME) 19: S®EHBESER. BikS Tikir=(57T/M)
6 16
1 TSSWEER - - - -ERTEG)
15 5 14
13 4 12
" 3 = 10
9
2 - 08
7
. 1 - 06
3 0 104
201812117 201972117 20202117 202112117 218247 201972117 o2
T8 e sea 5 L 00
FRIFR: Wind, HATESHEHR ZROR: Wind, HATESHFAR

ERSRE N EEREMEIIEEA. L. ARz NE, FHsEr—m
ERSERE O M 5% UsErEA. 1.6 MiZhis. 1.84 MuFRERAN 6.06 Mish 1%, &
EIFA2MING. INITHER 1.8 Ho/MmNE, kR ERMEE4EHRERENE
EH 3.0 Ho/ml, FEE+102 7T/mE, EFIEK 33.9%, FLE+0.11 pct, BF LI
FEMEISEREN W8T BT, B 4 BUCRERSEEFNENREN —EH B

AEWRERSEF & 0.53 HMH, IRLE+0.6%; FFIE 64%, IFLE+1.0pct, HRER
$2EEF 0.33 5, 3REE-0.81%, &F 19 FR=FEHAFRKT.

3 BWmERTERIHERE 2.44 5, [RILL+58.2%, AR THFHEREN,

IESFMRRRE
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B 20: HBERENFEFMNEFF(HT/M, %) B 21: FRERSEA ERIHBRE(H M)
12 — R — R o7 30
0 602 55 |
50
8 a0
6 30 15
20
10
4 100
) o 05
0 P .A,_ -10 0.0
2015327 201713127 201913127 021/3/270 8 28 38 45 573 68 75 87 97 105 115125
g 20 —— 2019 — — — - 20204 20214
FRFOR: Wind, BB, KA FRRE FIRE. HATAEHRAR
22: WEAEEEFENAIER) 23: WKERTEFEFERETE (o M)
0.60 70% 12
0.50 M| 60% 1
0.40 AT 50% 0.8
40% 0.6
0.30 /\
| 30% 04 M
0.20 ‘ -~ 02
0
> i o It i ot e it e
OOO O% ﬂmﬂmﬂmﬂmﬂm rrrrr CICI NN N D D D 0D O =P < < = =T WD)
2020110 20200510 20201910  2021/1/10 RERREERREERERRRRRRERR
FRSE: Wind, BB, FAESHRR FRRE: BIRE. XALSHRAR
§h: 2019 ERESHERELN 7 i, Hrh 80%A T HMIEE, HAmEEsh
FEWATF NCANCM ZE=TTaiikik,
AN 7.20 F7T/mM, FEb-1.37%, £F 2.53 F/<EM, KL
+0.71 Ao/, EFIZ 35.1%, FLE+10.24 pcto
AR E 705 2B, 22019 EFR=FRHES. EEF 273 2 EM,
IREL+8.0 £EM, J9 2019 FX=FREERR,
24: WMERSHIIBED (o 7T/mh) 25: MERSHEFNMEFIE
17 42%
15 25 37%
13 5 32%
1 27%
9 15 22%
7
17%
5 1
12%
} 05 7%
Qca”’\ Qrb'":\ gof‘”\ Sgar“’\ Qo:";\ 905“’\ qu""\ Dfsq’N 2000MA7 2020517 202009M7  202111M7
SO A S A S S S
D S O — (T E)  —— A%, B)
SRR BIIRE. FAESHRR FRRE TIRE. HALSHRAR

IESFMRRRE




26: BRI B (%R M)

AKIUEFH

EVERBRIGHT SECURITIES

27: BRI R (/R )

800

— 7019 2020 ec— 2021 — (119 2020 co— 2021
750 450
700
400
650
000 W 350
550 300 V—\_,__-’rﬂ_‘\_._\
- Y
250
450
EEEEEEECESSSISIEEEEEEEEEEE
BEERRpRpRREEERERERERERRERRE S1E $57/8 8513/ 51O 25 /@5 1A 37/ HAE B4
ZRRE: BIIBE. XKIESHRER FRRE: BIIRE. XKIESHRER
NCM = FelEfRMEHRT R L FIRT A5 /9 111 8BS, 523 B, 622 Y, 811 &Y
%, Hh 622, 81l ARKRMNER=TMHEERES, AR, BEEA
SENENAE. LIMNERSGENATRREREERAF S NEMHE, EZXSE
R, LhI@EHER S . R MINL. i EQLl HEAIYRA T B TR
B, RRBAEREETET HEAECE,
SEBEBREKENRIEFHFA 5.25. 0.48 Hrc/Mi, IREL+0%. +1.3%,
EFZE 9.10%, ¥FLb+0.12 pct;
AR SEEMEES PN 6745, 105 M, F~EH 2020 FX—FH4
FEEK#ES; EFN 2019 FR=FRBESE,
3 A eEMAEMEEEN 90.0GWh, K 18 FXRNFFHSS, R
1K +224.9%, HPBEASKSERZER 3.9 GWh, (Lt 43%, & F 2018 FERMW4E
BEAE{. 21 F 3 BB ERERIUEZEE 24921.7 I, AL AIE+371.7%.
523 BYF0 811 BUIERAMFIMNIE 250 14.70 # 19.45 FHT/mi, IREL5 5L
+0%. +0%, 811 BUEFEERE=7cM¥l, M 523 RERIF M =cEMIERM
¥l,811 #0523 AWM EAT URMSE=THRAAESE = TMERNENESE,
Z<fE 811 AUF0 523 BUMNE 4.8 Fc/ml, IREE+0 Hoo/mi, & FRHEBRIEAIE.
B 2021 & 3 BLKE 811 #1523 M ET K, KRB BR=ESERH .
28: BAEASESEMNHE (5 T/m) 29: BERSEEFMEFIE(%)
5.5 — T AR B R 0.5 m— () —— () 11.0%
10.5%
50 045 10.0%
9.5%
04 9.0%
45 0.35 8.5%
8.0%
4.0 0.3 7.5%
7.0%
. 0.25 6.5%
' 0.2 6.0%
5.5%
3.0 0.15 5.0%
2019-08-09 2020-02-09 2020-08-09 2021-02-09 20201117 2020/5M17 2020/9117 20211117

FRRIR: Wind, XKIEFHARFR

BRER: BIIBRE. AKRIEFMAFT

IESFMRRRE
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EVERBRIGHT SECURITIES

30: BHERTASEFAIRERETF (M)

31: BERTATERIEE & ()

700

600
500
400 A\

300

8000

7000

000 j

5000

4000

3000

2000

1000

0
E R EEEEEEEREEEREE
BRR g R hbnbnRnRRREEE

2020 eom— 2021

EEBRIR: BIIBFE. KKIESFHAAR

32: BhAHEMEEE(GWh)

BRER: BIIRE. KKIESFHRR

33: BEATRSEREE S
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18 28 3R 4B 58 6R 7R 88 98 108K 11H 128

(=T % I - N« 'R =

2018 e 2019 2020  e— 0021

55%
50%
45%
40% /
35%
30%
25%
20%
15%
10%
18 28 38 48 58 68 78 88 98 10B 115 128

2018 2019 e 2020 2021

HEBRIR: RENSZFEo M L URRECEE. SEAIESFFRFFR

34: BIERTASERAERIHIE (Mh)

HRRR: PEISFE AR UFEREE. HAIESFRFR

35: 523, 811 BUEARMAEIMN R E (7 7T/M)

30000 — 010

25000
20000 /
15000

10000 f_—/_\

5000

2020  e— 2021

0
18 2H 38 48 58 68 7H 88 98 108118128

811523 (a4 72

20 |_|’|—|_ 7.0
iy S 65

._'_,_l_ 60

16
L Jre— 5'5
14 =
-\ 5.0
12 45

10 4.0
2020-02-01  2020-06-01  2020-10-01  2021-02-01

22 — 5037 — g1 E

PR BIRT. HAESHZAR

(2) fatkitk

FEBRIR: Wind, XKIESFHRFR

HEEFRBARMREED AR IR, SRR XA LUn AR R
MR EER AR BaTEBRNARME LA REmMEAE, BEATLR
2=, RAREMREESE,

IESFMRRRE
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RERimR AR ENA LA E 330-340mAh/g 1185351 3.60 1 4.85 7t/
M, IFEEISEET; RARE 4 B/~ 8 35400 ffi, F I 37.93%.

& 36: EEHRMABNE(HTT/M) B 37: RABKEAE=E(M)FF T (%)
75 120000 70%
é-g * -, 100000 60%
5 mmcemccccc——————— X
6.0 E._.l 80000 50%
_____ 40%
55 60000 ’
50 30%
—
45 e e 40000
40 = | 20000 10%
35 | e - I
0 0%
3.0 eoeeggoeeeeegeesaSs s
2016-04-20 2018-04-20 2020-04-20 AT LTI LLTTAND
¢ o & 2 & 3 3 238 S 28w g 2
MNETE340-360MANg = A S E330-340mAh/g SwES RS w9 Za5un
— = REFIAAE - EiEFRaE i ——FTE (%)
FRFCR: Wind. KATESHRFT FRSOR: Wind, SAIESHRZRR

(3) EBRRRAIFRAR

NEBRIEFANEEFRBBRER, EXeNATEEFoIEN. 28 F
fEREER A Htt A, REPRAIBEANEEFRBBEREMR.

AEREBERSEMNIE S 26.50 H7T/M, REL+17.8%, 812017 & 6 BLLK
s AR EEEF] 83243.2 Jo/Mi, IR EL+8.9%, EFIZ 31.4%, FFLb-2.6pct,
MigR 20 ETHELSRHE, EFI0I 20 £XHE, EFRTLT 20 XS
KF,

BAERTXSE R AR AN = ST EIAE 2.2AN BB E2</F 0.60 J3 7T/, 3R EE+0%.
BAEREXSE FEARR A TBAERERSE AR, = oA R A T = 7ot FRLUZMNE
B LA BRESER % $2 FE A = ST FE S BYABRYSR 55, 1ZIE1E 2020 FHRE LK, &F
17 FTFHFFERBEKF

KEANABREFEMNEFIAH 994, 611, =28 20 F 2 BEFSEE
%.L17, ETHEETE, ZERERE, EFEEFEN 19 FR=FAHRK.

38: FNEBEELTE A A A R sth ER RN = (5 7o /) 39: ANEBEBEENMENEER)
45 — 25 20 (/) e (%) o
- - - - EEE SREEEEE) o0 35%
I 15 7.0 30%
35 ]
] 6.0

" 25%
- M 05 50

20%

|
25 ) 0
| R, ] i 15%
| 1 -0.5 30 5%
) ' '
15 = 20 10%
15 10 5%
5 55 0.0 0%
2076.08.05 018.08.05 2020.08.05 2020117 2020/517 20200917 20211117
FRISR: Wind, SEAIESHIFR AR B)IRE. HAESHRR
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40: NRBSBLE A EE1E (k) 41: NEBESE A2 (k)
oo | 2019 2020 e 2021 1;22 2021 2020
220 |
200 | 950
180 | /‘/\/\/ 850
160 A\ 750
140 | 650
120
10 | 550
80 450
) T, 350
EEEEEEEENENEREERER
LR LR LTI i Ol g =1 S8E S15E S22/ S20F S36/E S43E S50
FER: Wind. SEAIEAFREAR FER: BIERE. KAESHRFR
IR —Hfs (DMC) EERIERAVEBMRARAT, 2019 £F£9 12.6%H DMC
R Rt BB R R PR AR 3 B R FRIELE fa AR AIN LR RE PR A0 PR L JE MM R By iR
BrRifNEEFEMFTFERBEVATMIEKSBER, ALEERBEAERSM.
BFESHMEFEBYERTE Y, RENRERZ AT T EBIERMEE
e,
BEFRARENTZEEGTE GIEEFLUE) UEE HBHEE) /m,
FENEEREMHARAR (PP) , BZENFEREMEARZE (PE) - BAF
BARRA, BREEIZRESWERNERE#OKFEFERS,
ZJE DMC 14§ 7,000 7o/ifE, IFEE+2.9%, l6pm :ZEFRAEHHE 12000 7o/
F¥EAXK, IREb+0; EF 2885.4 7o/ F K, REL+5.0 7T/ FHK.
AEMREFE 12290 FEA K, IREE+0.4%; FETF 2145 FFEAXK, R 19
FER=FRHPRIKE;
42 WA — FES(DMC)BAIN R (T /M) 43: FREEMIBFIER
14000 WBEERTK) = === ERGEHEREA)
16000 . ~ 3000
12000
15000 4 2900
10000 ="
14000 - "y [ e
8000 / |' : 4 2700
6000 13000y '| " l' 1 2600
4000 12000 '."",\‘ 'l' 7 2500
2000 11000 ¢ gy | 2400
10000 2300

0

2013.07.25  2015.07.95  2017.07.25  2019.07.25 2020117  2020/517 202009117 20211117

FRRIR: Wind, XKIESHARFR BRER: BIIRZE. HKIESFHRR
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B 44: REFE(RFFSXK) E 45: FRIEFEE(RFESEK)
14000 2020 e 2021 4800 2019 2020 w— 2021
12000 | 4300 |
10000 3800 |
3300 |
8000 |
2800 |
6000 1 2300 \-N .
4000 1800 | /
2000 b 1300 W -----------------------------------------

HEFR: BIRT. KAESHAR ARFR: BIBT. KAESFHAA
(4) $ESEFIEERMR

FZREMAYIE S RAR AR TE IEARAIRSE. RAIRSE. SHEEE B tkis
FIEAMERENE LR, SFENEE LREMEE R, FIEES BERN
EZ0] AN B RRERNER LR,

Z<E 8um EEHMER AN S 104.00 JT/F52, HFLE+3.0%. IRSEFNEERZ
Bt#hE 29.85 5t/F 5=, HLEE+0.56 7T/F 5.

MIRBREANENREESFREMAFEER, REBEESFHMS, £3C
TENAREZET 60%, HZEDNRAEFEREMERNE. RBRFBR
SHIFERR M REARIF RO ERE, BRIEONE, DNP EIR). BEAMEBI. &
RREDR (T&T) FFHEREMN GIET 2IkH1H 90%HI11 &

AR E T MARENRISREBRR N8 33079 31.5. 29 7T/¥K, L LEH
T, MENEE 2019 FE—BEREFRE.

B 46: EthRIAE. BRANEIRENE(GT/T%) B 47: BB ITHMNARENRISEBEN (7T/FK)
110 75 33
105
100 65 32
95 55
90 31
a5 o AR
80 , 35 30 :
75
'
70 \r‘l 2 29 ] e m e —————————
65 15 1
2016-12-08 2018-12-08 2020-12-08 28
BUMEtRSAE — ERA) 2016-12-10 2018-12-10 2020-12-10
RS- ARE(R) —REERE BBFOEET - = SREEEE . (HEREDRI
FRIFGR: Wind, YAIESHRA FRSER: Wind, FAESFSA
(5) ErEki

IR R — Mk AL, TERTREIRAN TIREIR R, WX, TIREEBRE. 3
BERE. AEBIRRARS(EPS RR)FERZNA. BREAMERNTE, Wk
BRI 5379 38EH. 38UH. 38M. N38 FARE S, 38UH MigER=, EEZATK
AN TIBERE; 38EH MAMMS, TENA T HEERENBIRL; 38M
MEENRAFHEEF, Eit 38EH 5 38UH #1 38M Byt & F] AR BRFTBEIRZE
HRIRFIXEEIRIR, 3C BIAEXITRES,
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Z<& 38EH. 38UH. 38M saEkM11% 535179 410.0 . 340.0 . 172.5 7t/
A, WE+0%. +0%. +0%; 38EH #0 38M. 38UH #tZE43 3179 237.5 . 70.0
70/ F 5, IREE+0%. +0%; 38EH #1 38M M EH 2020 F£ X FERE FFHHEE,
B 18 F 4 BUKRES, HiXPAFAERZERT 3C,

3 B IREEMERMIEIA 8 20335 M, FF T 65.8%, MEHYN 19 FHR=

FEEEES.
48: Pk 38EH(RTFHRERSEEMN)NEMN 3I8M(ATFHER 49: 38EH(HRETRZE)M 38M(FRF5EZEHF). 38UH(BFT
BF)N (/T 5R) REREBFRIRN AR EB)NE(T/T5R)
420 38EHATFHAE ===-=38MEFLERTE) 17° 240 7
410 — 170 333 70
400 | 165 2 o
220 68
390 215
| 160
380 210 67
1 155 205
370 200 66
360 110 195 6
| 15 190 64
350 2018-07-02 2019-10-02 2021-01-02
340 140 ——-— .
2018-06-29 2019-06-29 2020-06-29 3BEH-38M 38EH-38UH(R)
FRRR: Wind, HAIESHEAR AR Wind. HAIESHISAR
& 50: IREEHEMERHA TE(%) B 51: ket s et & (mh)
80% 24000
0% - g 20000 * .
60% N/ A_\_,\ .
. 16000
50% VM_\___\
12000
40%
20% 8000
20% 4000
1B 2H 3B 48 5B 6R 7H 8B 9K 108 11EB 128 18 28 38 4B 58 68 78 88 98 108118128
— 2019 2000 . 2021 —_—2019 2020 e 2021
TR BIRE. FAESHRH FRRE FIRE. HALSHRAR

R LR E B NSRBI, TR IS & RIEAX AR,
HEKHREIELY 2/3 A RIS EIRAN , S RUEBEIS SR 25%, SHlE 1
BUTERENEE 1.2 BUSNKEY. RILHE, SMkMFEERE 0.45 14
SR, Fit, SEMNERZE 0.45* S E N A& AT LUE R Bk k BeA1 1
BIEF EfR.

KBS WEEIMNE 532.5 To/F 5, 3 EL-1.2%, 5 F 2018 FREBEUE,
E# 51.31 5t/F5e, ¥FEE-9.01%, EFIZ 9.64%, 38EH k5 0.45 | {LE
MNEN 170.38 Jo/F 57, FEE+1.7%, MELT 18 F 4 ALCERIEME.

KEEAEES & 1382 M, 3FLL+10.4%; FEE7F 4049 M, IFLE+2.5%, &
2019 FR=FFHRIR.
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52 SLEEEEEFEE (M) 53: |BHNMSFIEFR
14000 ¢
—2019 2020 emmm— 2021 — R R) ERFTFrRIA)
12000 600
500
8000 |
450
6000 400
4000 350
300
2000 250
Br Br B BT BT BT BT BT BT BT BT HO MO BT BT BT BT MO |
a2 2220088535922 200 : : : 0
R L g 2020/1/10 2020/5/10 2020/9/10 2021/1/10
BESEE: BIBRE. KAEHHRAR FRRE: BIIRZ. KAIESHER
54: S{LE AR E (M) 55: $&Ek#R-0.45* | (TT/T7R)
1500 . 260
1400 | 2020  cmmmm— 2021
1300_—~_u 240
1200 |
1100 | 220
1000 |
900 | 200
800 |
700 | 180
600 |
500 e dii i 160
TEEEEEEEREEERE @O E
FERBRERERBRRRRRR 2018-06-29 2019-09-29 2020-12-29
FHR: BIIRZ. AEERRFHR HRRE: BHIIRZ. KAESHER

4, FRFHE. ZREHFLE 6 £HaE

FREWFES R EEG M ZRE. XARE. FHELE. £
MIZF0 EVA HE4¥,

(1) 28

ZRERAARTUVEEN MR, ZRENESERAERIN&TH Y
PR ZRERERER, TRETHIEREAY. REAGRAXREBRESR
IR Z —,

BEFNAREKZ EEMNHE 20.29 E5T/F5%, HEE+1.3%, € 18 FRfim. 1
B Z&EErF= 36600 1, M FHERSMUE, FIET78.92%, 592020 FX
BEKE,

IESFMRRRE
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56: ZEEERE~E ()M ITE%) 57: RREZRENE(FET/TR)
40000 - 90% 23
35000 . A ETE () —— AR 80% N
30000 70%
25000 60% 19
50% 17
20000 0% e
15000 20%
10000 20% 13
5000 10% "
0 0% 9
LR L R L L 2 2 7
,19'& '196? (]96? m“r& md& a‘&\ m’(& ,]:15?’ 5
Iy 2 2 ® q9 ,19"" © ° 2013-12-11 2015-12-11 2017-12-11 2019-12-11
BRISE: BIIRE. KAESHZFHR FRIFE: Wind, XAIESHIFER

(2) SeRIEE

HAWEEERTHREAS, BARFIBESTERPAEERMA AT UREFRY
FEL R, FEBEANNENEREET .

TARIRIEENAE SERE WAIKIE, 75%BFBM. 15%BF5%. 10%HAF
BB F M A PRBE, I A RIFIB L AR EE A0 48 U (B AT LASE IS AR = b AR 2R
BN ESRE,

Z5fE 3.2mm HARWIBEEMNE 26.00 TT/FHK, FEE+0%; HIRIRIEFIFE
RN AR FEERELE ) 0.02, FFEE-2.1%, Y RIXEEEF) 991.81 JT/fd, IR EL-7.1%,
FEF=E 30.52%, FEE+0 pct, EFFMEFZEMDLT 20 EREEHKFE,.

EEANRRIKIETZE. EFEH BN 19.07. 7.6 HE, KL 51-0.0%. -4.8%;
FIETI%, FEMALIEEETEERR, EEN 1) EX=FRRS.

58: HARIMHME(R) M FRBIBIM TR 59: AARBEEMMEFR(E)
1700 45 2500 45%

— SRR RIS . ER(Tr)  —EFE=R

1600
— etk 3 2mm2 ey 9
o SRS 2mme W % 40 2000 0%
1400 35%
1300 35 1500
0,
1200 30%
30 1000
1100 250
1000 25 500 -~
900 °
800 20 0 | 159

2020116 2020/5/6 2020/9/6 2021116 2021/5/6 2020/1/10 2020/5110 2020/9/10 2021/1/10

BERER. BIIBE. HKIESFHRR FEBRIR: Wind, XKIESFHRAR
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60: WARBBNE/ FIREIENRIEH 61: JABIEEE =& (A M)
0.031 23
0029 22
0.027 21
0.025 20 “
0023 19
0.021 18
0019 7
- EEEEEEEENEESEENEEE
0.017 RRRphp AR R R R DB SRR
0015
202011/6 2020/4/6  2020/7/6 20201106 2021116  2021/4/6 2020 em—2021
FRISR: Wind, BIIBZ. KAIESHRA FRRE: EIRE. KATEEHAF
62: FRIFEREAEFITI(%) 63: FLARINEE R BERETE (5 )
100% 9 —_— 2019 2020  emm— 2021
95% 8 r\
7
90%
6
85% 5
80% 4
7% ’ ﬁm
W e
70% 2
EEEEEIEEEEEESEENE 1
ERERERRERRERRRR i i O
2020  cmmm— 2021 g ey =t il U Sl el e
RERERprrrrE RRRRRE RRREREE kR
R EIERE. SATEEHRA AR BIEE. KAESHRF

(3) EHEAS
FHELEHSAAEERITE, EFFFSURRERPEFERIRZNE
ERMHL
A D460mm SARPBMX FERER E NS 75000 7T/ME, L EERFF.
B 64: ERETEME (Br/m)

9.0
8.0 :
7.0 — — —
o0 ' o
T | M
40 L\;
30
20191172 2019/5/72  2019/9/2  2020/1/2  2020/5/2  2020/9/2  20211/2  2021/5/.
D460mmiAIEgHEX D=600mmiEAEHEX
e HB00-900mmiEETHEX
FRRIR: Wind
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65: BRI TN (TT/E)

AKIUEFH

EVERBRIGHT SECURITIES

(4) ML EVA HEBY)

ENEZ2ENRELNER, SESNEHNISBELE TREREMLREE
HHEIRMEIEIL, TERTYIEI T EMRERMEL, fEXRTE, ENETER
FrEADE,

4 B ERABRREEMILZLIRIN A 0.63 T/, FELMIRRIF

ZIH-BERRZBEHEBY) (EVA) 2—MEEMEMYE. REMNERESF
¥l 2019 £ 33%H9 EVA WBEB T HIEL B8R, 31%F T Hiis R A (X
BERHAAGHE LT AME), 17%ATBLER,

& EVA /14& 19,900 o/mfi, IREE+0%, £l 2013 FRFE.

66: EVA HEE#HI(7T/ME)

1

09

08

07

06

0.5

04

2019528 2019585 2020528

21000

19000

17000

15000

13000

11000

9000

7000

2020488 2021428 2013-03-07 2016-03-07 2019-03-07

FEBRIR: Wind, XKIESHRFR

FRRIR: Wind. XKIESHRAR

5. MM BRDMEERESER

i HERIUVHNRMNEERETEME, BTENES, BEEXRFRE
RFEET AL b, R, KEFRIEERA USRI AR SRR 5]
K. ARANHEREZNAESMUITEMER, TR THEBME, BRES
AR T BEGZITRBMIEADM A LIRS, TERTZRNME
LrartEt. BEERENFTLAEREME. DEERE M.

mE-MERENHERRE, ERFFHEREEA, SEBNHFREIE,
LA B FR F R RERIE RIEMRIPERE,

AR ENE. EFHF)A 14000 7T/M, 3195 FT/M, NHEIREE+0%,
EFIREL+3.9%; EFIZE 22.82%, EFFEFZFER 20 FRBIEKF,

SARIEETF 3380 M, IFEE+3.0%, 7y 19 FHR=FFEHARK. 4 BEKNL
g2 21800 M, [FEIEbAIE+48.8%, F92019 FR=FREAZREKTE,

IESFMRRRE
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67: ST (7T/mE) 68: ARNWBEENMERNE
18500 6500 — | TE)  — (%) - 55%
17500 6000
5500
16500
5000
15500
4500
14500
4000
13500 3500
12500 3000
11500 2500
2018/41 2019/41 2020/41 2021/41
3 — =R ===-IR 2000
LR 7% a1 5 20201110  2020/5110 2020/9/10 20211110

HRIEE: Wind. KIS
69: SR EEE R (M)

ZESR BB, KAESHRAR
70: |RHEAETE (M)

5500 2019 2020 2021

5000

4500

4000 V

3500

3000
EEEEEEREEEEEREERNEE
RRR G ahmAAARRRR R R SR

30000 [ e—2010 === =2020 o— 2021
25000 |
20000 |
15000 F

10000 |

5000 I I I I I I I I I I I |
18 2H 3R 4R 58 68 7H 8H 9K 106118128

FESRR: BIIBRFE. XKESHRMR

BREEMNIS 12475 JT/mf, IREE+0.4%; A3

FRRR: BIIRE. XKIESWRAR

KEBEEE. SEUBRNEIH 151, 4500 7o/F 5, HEE+0%. +0%; bE

A& 11725 o/, IREE+4.0%.

BRI REEREE MR ELE DY 12.10, 3FLE-0.4%, M FEBRETEATIZE,
ZILERT R BRIZEMEE. FRSHKERMBVENESS. ZEE 2020 F1=
FERETE, NFEARRME,

T1: SRR (TT/M)

72: EERREEM S (7T/M)

12500
12000
11500
11000
10500
10000

9500

9000
2020/1/8

2020/4/8
— EEEEE N A = e BT
—— = MR I = = = = T RS

2020/7/18  2020/10/8

2021/1/8

2021/4/8

13500

13000

11000
202017 2020477 20200777 2020107 2021107 2021/417

e 264%,1.2umiE S =64%,1.5umfLl
— = 264%, 1. 2umJ === 23%,1.2umE

FRRR: BIIBZE. AKESMAFR

BRER: BIIBRE. AKIEFMAFT
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73 BEENELE (BN T4 SR EEMEEEA MM ELE
250 —— 0% ENTIBTTAR) 4550 fg
== = = F{VEAEE090 00%MBIEHITTA)

240 18
220 '
16

200
4500 12
180 14
- 13
12
140 11
120 4450 10

202017 2020/5/7 2020/9/7 202117 2021/5/7 202017 2020/4/7  2020/7/7 2020107 20211177 2021/4(7

EEBRIR: BIIBFE. KKIESFHAAR HERR: BIIBFE. AKIESFHAR

6. HEBFHMME: BRFR, HmMoE
FESS

MEt=HFERTHRHIRE, HERE BT 3C HEBR FIMA 2.
IREREL I = B AEMEERE = et IER, FAtbmEt = SRR s AL BT LA
FEENFATEM 3C T AFBE RETUMENESE,

AEAMEM=EMHE 28.50 Ho/Md, FEE+0%; MEK=HFMREENIE
Eb{E 3.96, IFLE+1.39%, IRIEHSLEZLN, ZIbEE 3 E 4.5 CERNKE);, W&
W =$5EF) 33057.7 7t/ EBM, IFLE+10.7%, EFIZF 11.9%, EFIFE 3 BIE
BEERLTFE.

EENEW=5FER 267.6 TEM, IFLE+1.2%, RFIERER. 4 B
== 4980 i, KT I EFHFER,

75: MEH= MG (/i) SR L E 76: MENW=$EFMEFE(H)
55 PUSEfh =38 - 480 9 AT R [
—— - AR () 8
o L 460 - 2%
" - 4.40 7
6 - 20%
0 L 420
a5 - 4.00 S - 15%
4
o - 3.80
; - 10%
e - 3.60
= o 5 5%
1
- L 320 0%
0 L 3.00 0
2017-09-06 2018-12-06 2020-03-06 Q—Q?O””O 202065710 2020510 B o
S ————— FRSE: BIRE. KAESHRFR
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77: NEA=AE~E (&) 78: AW =FFEEERFEREM)
— 2010 = = 2020 — 2021 480 — 7010 2020 e— 2021
450
7000 420
6500 300
6000 360
5500 330
5000 200 ‘V-\_,__.P_‘\_.__
4500 NS 270
4000 v 210
3500 o N AR E R e R REan
18 28 38 48 58 68 78 88 98 108118 128 P ERLEER RS S e
FRER: B)IBZE. XKIESHFRR BEFGR: BINRBRE. XAIEHHARAR
HEASE T EATF 3C iR, 2019 4F 48.3%MSHERSEN BB F FH. 6.38%F
FFIREM. 26.47%FHAFEiB7,
AEEERENE. EFMHIN 310.0. 5.14 7t/FF=. NRIFLLEED-1.3%,
EFIFLL T E+0%;EFZR 1.7%, FEE+0.02 pcto ZBE MBI T 19 £ LUK
=KF,
FEEELSEFT 8 2206 M, [EIELAIE+100.2%, FEEM 2020 EFRIFLEEF
LF; EFE 116 M, ;19 FXR=FRHRMHK.
79: HEEREENMEFEE) 80: HEAEMIE(TT/TR)
80 m— ERTTF ) —— ERE(%) 29% =00
7o 27% 450
6.0
. 400
50 2.5%
350
4.0 2.3%
300
30 2.1%
2-0 250
10 1.9% 200
0.0 - 1.7% 150
202017 2020/5M17 20200917 20211117 RS R K2 o Rz
9"5' 9’5 D’H =1 9"5'
‘19'3 & < @’09 &
BRFR: B)IBZE. XKIESHRR BRRIR: Wind, HAXIEHFHZFFER
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B 81: $EAEE K77 (M) B 82: $hEATEME R 5 (M)
380 2400
350 — 2019 2020  emm— 2021 5200
320 2000
290 1800 _-\/-
0 1400
g% 1200
170 13003
140 600
110 400
o0 T
50 mﬁmﬁmx—x—x—x—mwwmmmwwwwm
o o e FRERERERRERRERER
BRI ieie i e e R IR R R 2020 e 2021

EEBRIR: BIIBFE. KKIESFHAAR

B 83: maiE. MBENEENE(T/F5=)

ARFR: BIBF. KRESHAA

BiehE: MUHEE=NUEYF UMY, BEeRESR. BASER. B
BHEEFNS, TESIIVATHSEEHRE. MEERTHS, XTI
WATHRIERSIER, EMELIVATHRESIFRE, MULEINRYEIAE 56
BIE. MEERESFWABE ZHINARR.

Z<JE 98%FR{LEEN & 5,600 FT/Mli, 3FLE+0%. ERILEEMNIETE 2020 &£ 8 A

L£R 19 FLIRN TS, FEENLAEE,
B, . BRERTHEEFSENBMEL. KFHERME, HRFSE

A5 80%, FEATHISEMHER. AN RESE; TaE. Erssm. @ik
MRIFMHFEE—ERNNA. 7T0%RATHIE ITO 8B4, ZEMBTES

BRBETENFRER; R%ATEFFSE, BRNESSHTELL 12%,

RIUHEE 6%.

FEBAER. HBEMBRNEO5H7 2,355, 1,225, 1,325 7T/F %=, KL
+0%. +0%. +0%. BHAFMNIEE 2017 FURLTREME,

84: WRILEEH IR (7T/T5E)

2300 8500
2100
1900 7500
1700
1500 6500
1300
1100
900 5500 ==
700
2017-04-18 2019-04-18 2021-04-18 4500
2015-08-14 2017-08-14 2019-08-14
=EEER(>99.9999%) s ¥R (>99% )

—— = F5¥H(>99,995%)

— B8 === =97

FRERIR: Wind, XKIESHRFR

FRRIR: Wind. XKIESHRTFR

IESFMRRRE
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7. Hftt#eE: . 508 2015 FLBRR
S =i
IHEKIERELE 25 5/ 10 &

. 80%MER T RERENEKES, 8NATHFH M, 3%ATaRK
IRIBIESREAT4E, 0.5% TR, 9%AFHEMI W,

H: BFREmZIN, A UATRIFSRAFREM. AT HIRURELT. 1
FAETIHME—HITRTERELREESR, TR SttiER
50%s.

#: 2010-2019 SF+AFEIAVKA TR FIUEH, BUF. WFMEMMNE S
36%. 26%. 8%% 30%. EBF4ME, FHIEKBZERFIFIVIEERESE. LED
ERNEFEOEHFTEAKHIRFER, BAFITEN, [RERKESTEFERANBRE
ABEFHEAN ZHNA, HASETIEERRNIBRKERRS,.

ZJE 99.95%%4. B HANME 7179 272.0.6,980.5. 1,510 7T/, IR EE+3.4%.
-2.0%.+0.3%, $&. SN 18 A 2015 FLIRIRS(E, $ 2015 FHRZ HKIE 2510%,
B 2015 FHRREIHIKIR 1048%, $KBILRIEERTE 3C MM, ENE EKSHEE
REM 3C IRROF R SAEEENIE

& 85: . FMME(T/7=) & 86: 99.95%%H1&(7T/7E)
290 1600
7000
270 1400
6000 )
5000 W% f 20 1200
‘l “ \if ' 230 1000
4000 II"‘ y ";Lll !
3000 -.l\d A h ! 210 800
2000 ' J 190 600
1000 170 400
o ™™ 150 200
2015-04-10 2017-04-10 2019-04-10 2021-04-10
e 00 05% 55 = = = = 09.95%5A(15) 0
2015-04 2016-03 2017-02 2018-01 2018-12 2019-11 2020-10
FROR: Wind, HAIESEHRAR FESER: Wind. ¥AIESHRRFR

8. MXRIREVAEMENE

WHAERMAERERIRM 3C RREER LR, It 2FIEEX M
Erb I ERRRNEFNERKIE, BT EET NBIRE_ LK, M LBSR
=Rk, A BRIEEX EH AR MERMY (R LEFERESZRET N85 1%.
HthMTRFRIFIAE, B mik i EROHEWNZ 2R RFE; RS
25%, ¥ LRKEVSFEZ 40 3 PE 4 Ff4(E, W EIKEIHE/SrmhERA AT
BIMNRENE) WTRAR:
+®2: EAAX EHAREMENE (HESEIEN 2021 £5 8 7 A)

2010 MSEERE | EIEENME LA 1% | ERTMELF | ua
R (AW | aEWIKA (5 | 1%ASFEGT) | {z; | PE | #fiERg

xFEl B9l 1479.8 1109.9 40

RiERRf 5.8 212 165.9 1688 4o 4%
KR 5.9 0227 167.0 2540 Ly 3%
RkBE B4 130.6 7.9 2610 Lg P2%
Bl 186 706.0 529.5 1,403.2 4o 0.1%
STEM W1 154.1 115.5 f80.3 Ly P.1%
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STHEME L3 g 4 k6.3 2684 |y [01%
BREL 0.2 0 0 b19 |, [00%
BEEEE 0.0 0.0 0.0 197.8 g 0.0%
PEZR 0.0 0 0 1002 |5 [.0%
HfER 0.0 0.0 0.0 2253 o (0%
xEBE 00 0 0 165.0 4o  0.0%
Jllgesnz 0.0 0.0 0.0 179.2 |y 0.0%

ZRIR: Wind, AFAS, HAESARAUE

AHQ%E*E?&LFE VEIRHEMHERE (RREEFRNEK 1%, LFR
MEL IMIBFERTHAE, BN REOFEEWNZ2EAAFE; FRSH
25%, XF_EFKRYARDIZ 40 fF PE L4 F(h(E, W EKAHE/SaHERARRE
BIMNAR3ENE) WRARR:

*® 3: WEXEHAEEMENE (GESIEREN 2021 £58 7 H)
2019 iﬁé(iéiﬁ HEMEER 1% BENEEH1% SHE

RE W) AREBAGR)  AsRE(GR)  (om) T
BYighl  [7357.28 2685.41 2014 227 40
sl 24651 8997.62 6748 70 o [272%
BRIl [3810.82 1390.95 1043 213 ho  R-08%
&BAsENL (16098 5875.77 4407 1292 Ly 1.47%
IEME 4700 1715.50 1287 509 40 1.08%
hEHg%  [1678.58 612.68 460 1266 4o  0.15%

BRRIR: Wind, ARAE. XRIEFHRFINE

9. MPLfEm

EEIENE; RARBREEMHNE; B SEHE. BREIRE. A1
KMEFRFL. 7= MEER ARGR AN BRI XL,

SRR S



KIS
_ EYERBRIGHT SECURITIES

TR BETRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfREIRA: e

S EESERIRRYEGREA

FIREFFLENDITETEMRIR, FRRRTESHOMEREMNEATE, FREXANSMEETEZRREYEEBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHImEEEA

FREZER D NMEAPEIES W HSRFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERAE
AANEER, M. EYMHARRS, FNERENRABNWR AT, AREEURESHIRENFAEHAARAZZIRIE, KAFRSPERXT
RITHEEFF AR ASINERBAT AR ARR. ARARRIURIMBITHRZERANREMERE. TP RIE. TEERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,*5,mﬁ*%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁmﬁﬁﬁﬁﬁ@ﬁ
‘H Ro

ABEAER

FIRERAXKIEFROBRABGIE, AREHFROERATNEEPEIERSITFIRIEFRAS AL SHER, ARKREEPEARENERR
(NAFREEN, FTEEBRE) NOH. SREESOWIIFRPEIESLDEETIESRAES TR ARES ERETREE T,

FHARIIBEBRATM Everbright Sun Hung Kai (UK) Company Limited @Y AIEHR B IR A BRI KEENT,

FRIEEA
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHEPENRK (£F) SQARRAERNSEMSESEROFIISAR, 29
EIESSHENERH=REMER AT Z— REPEIESSRANEEIESFHE ISR, ZARNEETEEFEEHRAE IS,
RTRBEETHE: EFEL; IEFRAEN, SIESFRS. IEFAEDEXNMSIE; ESAHESRE,; EFAE,; NRGEARRMETRE T
B EFRARSAE,; BMARFUS; PEIEESHENHEMIS, b, FXATTEILENERFARDFARESEE. EERA. BK.
BESERUNEBIEFIS,

FIREBARNIEFRDERABMALN (LUTEM “ARESFMAR ) RS, UEERENRIMEEAHATE. &R, TBNEEEM, BF
gﬁﬁﬂﬁﬁ%%%%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%gﬁo%kﬁ#ﬁ%%ﬂ%ﬁ*ﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,ﬁxﬁE&W£ﬁﬁ%E

FIREPNZERL B, TN RIR SRR A AIESHR AL, ATRERMEIHITREZERTERN. FEABEILT, KREFHER
FATFRRNE NH TR ERMARNRERN. BANBTEHRFREFBTRIBERANL, AREPHEBHFARRNELHRE SR AIRA
ENAGRABN. USWAUKEERR. RAEFNHYZDEZEESHERR, HBERNERTRERNS, TRASRENHERITRARME
—EER. WREHEERAFREMERN—TER, FARMREEYFFEEMEERE.

TRIBYHY, AABARSEEHAGSARGFAHES. BNATUF—HIRE, ZABTNBEEALS. XFARMEMET AR TESOER
RESHAIREPWSFEANOKEBETPILHRZZHEE, FATDNWEA=EETAE. BESFIIUREMEE I SIRRAIEES I ME S A RENEL
gﬁ%ﬁﬁ-ﬁ%&ﬁ&ﬁo$QEﬁﬁﬁﬁ%ﬁ%#ﬁ%&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%H,EﬁEﬁ%%%ﬁgﬂAiﬁﬁ#
12! Fo

TEABATNBERT, AARREMRBIMAREFEIREPRINABMAITIESINATHH#TRS, AR AXEQTIRMFETSIURMH
%iﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%%%oEﬁ%@%Eﬁ%@$@ﬁ&$ﬁﬂmﬁmmﬁﬁﬁmﬁﬂﬁﬁﬁﬁﬂﬁﬁﬁ,%ﬁ$ﬁ%¢ﬁﬁﬁ&%
N _%_J\ o

FIRERFEPEAREMEZZEPEARLNERAL L, NOHEETFEE. FRERRREAETQBRE, REPEFA, EEVEHD
ARELERTR. EABREHTER. S5, 3. B, K. BiEs51H. NMEENITASEAREMEMERSERIHA, TARRSRE
R—INEREENNF. FAERIRSDERNER. RSITICRATICINEAT BT, RSIFIERIFE.

FARIEFRDBIRARRIRFE. RE—LIF.,

FERIESFFRARFR

L& b= #

BRXAERAR 1266 S ARKREERE 2S5 BHXRFPAE 6011 5
1BFE 17 1 BADAH 48 R =EEFAETR NEO ZRECTTAE A BE 17 1
HARIEFRHBBRAB XK

&E RE

HAFEEFRAR Everbright Sun Hung Kai (UK) Company Limited

EBMRBLAIEE 33 SHIE—H 28 # 64 Cannon Street, London, United Kingdom EC4N 6AE
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