&

P B $RTUESF mroeps

CHINA GALAXY SECURITIES

FRFRIRE 0 F 64 54Tk 202145 A 7

RAEBELEG L, A ELBENEARN

-
H A —4 BT s S RE
B A, 8

H etk
EHF  wsrm

ARG ELER, FeLhihETw LkiEd. THHTRE
B oA Kmd Lk ] KBk e BT FHALIRME A GG
WEFTHRAEaIL, #4864k KE B eMié ISz,
fe EBRfE HRR AT 4 A AR BURRFTRN TR ERE, mEA P
R B BAVRE BR—FE LB AR, ST A5HIKEL
T¥HB. Aeh T AR, WHhREAERFANRESHELB, & RET
SERANEANERAF TGRS, BT THT TRAEHEBET
W, FEEGAELETHREHDE, Eods ARANT LA
g RiEd, THTIERS, AELEHTARKE, 540N
B EANFLENE, XIFERELENRF AN LikidiE,
FeLkETREFE, THAIR;A, HELGRKE, $AME245E
L ENEEEN B, NS RTT A, BT EFRMANE
- RAREBAK, SF—FEA BT LT LRI TAE
MT R K@ERGHFEL, XFBEALEZA 3 AFHFI @M, K
I @Ar, A& @i 5 B ig K 28.20%, 22.90%. 63.80%. E A4
F 4T 2021 F—F B 20 Bl K3 K 75. 60%. 81. 70%.
EH A A a6 2 5 4% 2021 FA37 3 A Rt R K 26. 76%. @ E
M 1-3 AR A KRR T TR L TR g K 47, 95%, 7274 3 2
FRAGHENT, ©ihs. B#RF LN 25 M HNEEN B,
BB £ 4 A BN AEHTAESWNHEAELRT, Bk
T4 A EANFERBAERT LA SE kMt RE, 4 A
JR G E R PR BUS B PR 2R B R, KRR, fafd
TR B RFRD SRS, EREITHRFRDE RO E
SHBMTTHF T RIS L693k, THRERITRA, £EEH
EEAKKDE, EQUEAAMEREN “BFAF+HRANEL
B X —H A TR EE RN Lakegmb b, w4 AR et BIT
LHNERKEE, FTHFIERSRAT A ELEE T MK E,
e, HE I RA GBS RE RN, L ETLER L
WA, EENBETLARGERRST, FELLBEKZHASRA
PHES ABREENLET A, fFE2F L, BHIF L, A,
ZEAEAY . AP KIEA . Eohssdk, N, —EEHERAET AL
R Kk, BEARAF ERMH T A_FZITE SRR —FER
Pt EAT, A2 R TFAFAE KARBRIE R E, w42 s L EZH
ATl FE BATIEE S A R W, B KR e4 T, AN
TG RBO AT R LI, EHEENAEA B N2 A2k g i
R R EGEIOLT, ATERE TR AR AR TS Khe Bk, 4 A 42HE
& FOB L K A M 4& A 500 % 7T./vk Lk & 685 £ /oh, #it 5 A
HAPYLE L7k E 700-800 £ T/vh, sLATAZAT L AR 68 K i 78 AR L
B A4t Ak BN 8] 2021 SF—F 4Rk Y KgAK SR 42 4T e fE AR
2 0 e C A B3, BAEM A ek LKL T EF T RS
Eowskdel, Rixml, FRsE, aREiRe. B,

A I

f& | P

oA

& : 021-20252650

4: huali@chinastock. com. cn
SATITE T4 . S0130516080004

Tk ¥ % 2021.4.30
— LR —— A e At
60% [
0%

20%

0%
20174
-20%

-40% -

AR : Wind, F FRTERTL ) F2Z

Bomb kR 2021.4.30

— LR —— A e e AR s s

200%
150%
100%
50%
0%

2017-01-03 021-01-03
-50%

AR : WInd, B R HE R TN B

Fa XA R

www.chinastock.com.cn TE R AR P Sl 938 S SRS 69 F B4R T IE R AL A 4 8 % B W




( P ERAES mos

CHINA GALAXY SECURITIES
7 B AR & BAT

B X

—. RHHEEPREBRERTHEEFLZESE, IHAELLATLRAAEN LA ... 2
(=) #Ed =gk by, BRAFAFZEFHOABMA 2
(Z) ARHFHHHELEMR, HFe e BME AN LR A 2
() A2 BT LA T ZR TR, #3E IR E T i. e 5
(v9) BORMIESUT L Z A E B BIRA T, Tl im b E KM S 6
(B) AEEBTHLFEAEATALR 9
(35) A BT BB 10
. AT LORENE, B EHLERREFEEE. 13
(=) BAAGEEITLAREE R C R TN R 13
(Z) B B3 B A T AR R I R . 14
(Z) B LT R EMH, B G T AE 15
. HEAEARBBARBEAE B . 16
(=) BB BT REFT RO EIRL 16
(Z) AEE BT R IEIED e 17
V. A BT R AT K . 18
(=) HEee itk Efdddied, T b & FATA . 18
(Z) AT BAA T A AR . 19
B B E BB S 21
o B BT, 22

T fos Wik I R 8P B ALTIE AR 8 % T B A



CHINA GALAXY SECURITIES

( hESRTIES o

47 B AR &8 B AT

—. R EBREmTHREReBRES, XHAELETLERAL
4 LA

(—) #liEk = ak 4t biF, B REG A= E3) 60 A4

HEekhAIK, . BEATEBISITAEEE. W THMAGEHRBIL, LFEHE,
K EE BT R LA EARMAL, ERAESREEFFNT REHREHE T . AR, &
EeBABRAEFAENEZMH, MEMR. AFE. PURFIE, £, @i, ZH, KLU
TR G H S AT LA A e BN AT A, TR ER LT R0 KRR, R
ANEEFP R To VL ZH T TA. AELBITLETEANREL = Liae)R EiF, KA E
BB A BT RMO R IETI A, B P56 R0 e TR AR R RI & B S, BEIH 28 KT
FIERASE R, RAHMA THE L THRLROER T BT AHELELT = it Lk
Bk, XELBRZFFTOEEFL (B>, R, AF. F2. £HXE&EF) A TH,
XAER EEBITLWIET EENBREFELAAX, ZABMRG AL, o, HEeLk5
BH— AT RKERw, £RRLEESZHTHAFURELZN, XXRT T A ELET &5MK
548080

B 1: HE&shk > hikii

-

i
S

FAARR: Wind, 7 ERTIERTLE

(=) RIAIHEWRELER, AELBNEHEINLET &

el S RAMNT B IR R B Rl B A ST L b AT H %,
B e BT L E R G AT b F R o ik AT b SRR A 2 A AR
BB ERER CEBWE L, LER LM AT LE/TLELRLENEFA

T fos Wik I R 8P B ALTIE AR 8 % T B A li



( PERAUES o

CHINA GALAXY SECURITIES

17 b8 R LA e BAT Ik

HE A E R# .

B2: HEehTLEARLEFAMEHY R

LME A K 4 /8 45 3¢ % [E GDP3% i%
4500 - 17%
4000 15%
3000 1
1%
2500
2000 9%
1500 7%
1 000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 5%
O~ O M ANON VO MO AN O MO ANON OO M AN 0O M ANO~O MAN O
PP YT PP I PP P?RILDDT S
O — AN AN M T O W OM~NODOOTO  —— AN MSTETWO OMN~NMNSO
O O O O OO O OO OO OO ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ v v
O O O O O O O O O O O OO OO OOOOOO OO o o
AN N AN AN AN AN AN AN AN AN AN AN AN AN AT AN AN AN AN NI AN NN

HAFAE M : Wind, F B RTIERFEIE

THFTREB Mt Rtg Lk mi] KBk e LA FRAERBH GO RTEETH
RAMGRIL, EF Lk KER MG AZHIZEH, 12 LK 5K kT4 A E2UF K
BHRAGTREE, mBATRIEHABURE RR—F B2 KB A RAF, 12574 5F K
AR, K RAEE, T HBRERFRDUESEALL. & K BTIRFH AR T A9
A5, BBRTTHNTAIHRH LB RTHRE, £EEMAREEZARKUEHDE, M 4
A#NHE2B/AITLEERE, THETIERS, AELANTARKRE, 2N 25D
HNFELANE, XEREENMEREEENLKEE, FhFTE%E LT,

B 3: FEARAE T W e{iigid B 4: FEHELREZEALHK PMI

60% 53 -
52
0,
40% 51
20% | S0
49
0% | I TN IR [ I T N S | I I N J 48
It O 00 O N &N & 0 0 © N\aN/ S O ©® O N
TSI IPTY??TI IS 47 L
cm R eeedecccsolfooog gy s5°253
SRR EEEEEERES S O o o o o P?IT?T
AN NN AN N NN &N N N &N &N N N N N N N N N O O O — «—
N N N NN
—aon - RES88
HHRE: BN, FERTEFRTLEE AR : BRG] AG, FERTERFLE

HEeeBOTHERERAET AL, HA, AE. RO, MREE ) REMR. do5R

W 4ol B3 B SR G 09 P B AR TIE AR A 8] S F B



( FESRAES mrocms

CHINA GALAXY SECURITIES
47 B AR &8 B AT

TG RF B E kPR W BAH S KM 46%, R & 15%, B s 11%, &
b 9%, MG TS RF, AxT 48R 32%, il b 41%, b5 14%. £4F
BT HHR R, B E R b ILEA 48%, B b 23%, Auiib 10%. Bk, AR E. &
. BARE REERTHELETHERGLRIS, RETHELLETKOGAR,

B5 MTHEFREL B6: BTHEREL
o L N . B fEAtbE Al O s 3l
LA s RE = Ab
FHFERZ: SMM, # FRAELTFLIE HAH K : SMM, o ERATIEXTFLIE
HELBENERIES, THALFIERZSR;, AELEFRAGKE, T20AC
S R AN TG B WAIRIE R AT A, B TR RIS HA KB, S5
—FEHEEBATLTHLRATABIALT R KM@ KGHF N L B A G 7 3 A7
I&AR, RI@MR, HE@DESMNETEK 28.20%. 22.90%. 63.80%. EH A4 %17k 2021
F—FFFHEN AR KIS K 75.60%. 81.70%. E 1 A ahi% 6 # % 4%5F 2021 F47 3 A R
TR I K 26.76%. T E A 1-3 A & B A A Z IR 2R R TR 3K 47.95%.,
B7: GRHREKE, HFL, KRIHR B8 X#ERFHRTTARMAER AR
150% — s FIERRZtRA® B RAI@RET AL [ 52 3 2 R 2 AR AR ARG IR AT BT Rl
— A AR R R r
100% T B &AM E@RETRAR 40%
30%
50% 20%
10%
0% = 9 T
N O O N VO O N OV O N v o o OA)
D O «— O O «— O O «— O O — O o ™M
| | | | | | | | | | | | | | 0 — O
S RERRCEreRRcccgRy T10% A
D O O O O O O O O O O O O O O O < AN AN N
N NN AN NNAANNQRASNQQ -20% SRR
-100% *“ —-30%
FHRR: B KA, FERTERFEE HHRB: BREAA, FERTERTLE

W 4ol 13 R B 69 F B AR TIE R ARAY N 8] T n



( PERAUESF sHoep

CHINA GALAXY SECURITIES
47 B AR &8 B AT

Bo: AF/ E., HEHR B 10: LRBRETRIAR
AR R R Ak E R R 80% r
100% 60%

40%
50%
20%

0% 0%

~
o O
S E S ScScsssososssSSS EzZz=ZssSsss S S
-40% N N
-100% -60% L
AR : PIAB, P ERTERTLE AR : Wind, F FRTIERFEIE

(Z) AeebiT & T ZRTHRAMR, G ~mERAILTHE

e B/AITLAEZN T 2011-2013 F89 ik KAG, BT A &2 KTk et TR
o4, ABA &2 BiL BRI THINERGEANH SR TETHESRZT, ERE
ST BRTHNF R TR A E2 BTG ZRGRBATHEN TR, £ 2%
Akt WA AEAT L AT By A BUE Rt IF AR L. WA & B AT kAT AR A9 S AT A AR
HELBATLERT Z R ERAZLFLHAT THOLY ZRATHELEITLARR
— B ] AR 2 K 838 2 hk i L

B 11: ©fsmHE LR B 12: ®fE4edg Fee 5
AR AT R (b)) ——— RN AT 3G AR IE iR AL HTIE R (T eh)  ——— W RS AT IE ARSIk
80 r 7 600% 400 1 300%
60 1 400% 300 r 4 200%
40 H 200% 200 1 100%
20 H H 0% 100 1 0%
0 -200% 0 -100%
S s g
FAHER: BRLZTAG, FERTIERFLE AR : BRGS4, FEHRTERFLIE

T fos Wik I R 8P B ALTIE AR 8 % T B A



hERAIES morps

CHINA GALAXY SECURITIES

&

17 b8 R LA e BAT Ik

A 13: AE&4ky RiEd BT = &THR

B 14: AELRE%AELEMEEREEREHE

150% 100%
80%
60%
40%

20%

100%

50%

0%

7
+
0
™
®

0%
—-20%
—-40%

-50% S

<
o
o
(9]

2007-05-01
2008-06-01
2009-07-01
2010-08-01
2011-09-01
2012-10-01

20

I
™
N
To]
o
o
N

| I |
~ o O
T
o~ O «—
S« «—
S o o
N N«

2005-03-01
2006-04-01
2014-12-01
2016-01-0
2006-04 |
2007-05 |
2008-06 |

2

AN —
T 7
< ©
- =
S o
ISR

1 1
O
| |
N ™
— -
o O
N N

AHRE: BRGE A, FERTERFLELE

&

DARNAR)

(W) BORMERFIAT L = 82 B AR T, TaseliE ik d K

B EL BT LR R A TTLE =652, T AEFHEET T LAE. |
THELEITLLLRZ LM EETT, ENTTRIK, kK, 220K, TH XL
P A Ak BRI K A, ELAEAT LR AR B A9 AT AR AR B F R A9 A, 33k Ty BURM R BT S
S FVEAR MK ). Bk, EEANRALEZGFEAMER &2 AT LAM EITHNE, BAR
RENH ELB/ITEZ RV Ko AZERHTATIE, MARKLE 518 nx = A #) LABAT b AR
T M. AZAFAT, dETLBUE, 258 &2 BTk >it 5 =L, #1748 1A
T, AATAHELEITLERG RS, THERG AL, WwBEEE 2015 FRE#AMAFE
BHFT, /£ 2017 FEENA EL/AT LT = e F LA F o) W AFFEAT LBt AT T A4 M5
F, R KAF 376 Hebm LA F R, 279 T oh e AR ARIR BT, AL M T WA AT LT A
ARG R et 2T, BR @R EA SR EIEGNRAHLIER, AEHLs I
KRG LGS &, FRTT AL LT R T, RIZH B QA LTk 6 = EAAR,
FTAT b AR AT IR

& 1: 24Tk 2ELMAF IR

HHRR: B R GG, P ERTEFRFLIE

Bt i8] A& AR L5 R BOR 2 Yh 3§ &

HRE AT B

(X Thm=pmEL
GEWELEER S S

% [2013]41

o

=

SERE, FEIREER
#

) ) 2 ERHCOER EET A
AR B R RN

7 e B HARAR, A 2011
K 2013 FAMAEFINT

S RAEFINN A e
15 3024 49 Ak K F B

R

2013/10/15 R

(39 7 e = M 7
ERSS E£ TR

Iz %~ L
[2015]127 5

2015/4/20

(X TP KaTmsk. &
848, AB AT b b LI
A2 & LAYiE 4a)
(i 22 R B R4 AT
kAR B ERITH
I & #yilidm)

VG /N3
[2015]1494 5

FERREER, FEEH

2015/6/29 A T #R

H

dn

S

V- /N3
[2017]656 5

BR 1494 5 LER, HA
EEFRE, PR

2017/4/12

AEFRE, R

&

Hp G HhBEEF

HHRR: PO, FERTIERFLE

W 4ol B3 B SR G 09 P B AR TIE AR A 8] S F B



P ERAIES mops

CHINA GALAXY SECURITIES
47 B AR &8 B AT

& 2: RREREARB R AR AR I T BB

WK B 1 AE
LS FENMZAN 3 KoL E AL CME ZRADZR, 06 HREAIFLHELEN
i 2017 4 A 158 PR/ &) 3% 80 7wk R fif4a- B, 48 Lia b A MRN8 £E 80 Zeb L ifse B, HiBE

i R R A LA TR B) 40 77 ok R R4S R B .

FTARNEEFCREEARNS] . NELRIIEH A RN S KRBT > it B 48480950 B
N+ 2017 %4 4281 15 2153, BFAREMRAR, ANEFRERTEN, TFELSAE. 2017 59 A, #

IREBAE R A N AT 20 7ok R ARAE P RE L AR 215 29660MW K AL,

RA “XTRRTaAMIR = REABTEFEAG TS 7, (FE) 95, LM
7T 2017 % 7H 148 AR HAREAIF AL KR, TER FE24. 5l F 3K EMieb kiR BK

F4F = Ak 50 ok b 2018 A JRAT, AR AR E R A KRR

AR L A AR ARSI B 5 AN, ML AR 268 vk 12 KA EHLT AL 53 T ek,

A LG LA E, WIENMN, FRTARBUT A FTF 7 AR XF, B AzE

B AL (R& MmN 2017 SR ARTF B R R AFhum) o L, BT RnER

1FEPEE I 570 7 TR AR ; WRTE AL AIFZIHEAA 1007 TRAS .
HARR: FHAAE, P ERATIERFLEE

L AR 2017 %7 A 218

FRBATH CEBATLWRFBRETE, HELEITLETHHEE, SHHITL, 27
KOG T e HELBITWAERLIAT H5EFEATHEZREORBIT IS, it ”
—ub, W R4S E R AW A1 13500 FRE, 2B A S wifae AN EL2R4SAEE
B TNESL. B, AESENETLIEETRRKEORAHR, ERKAT . I, A
Ee BT AERE., BHEFTLEFEML. RiE, BKFFTEY, SFRFLLERRKGL
F, ABRO R ENFREGFENT, FEBCRATRE, TR A &2 BTy £ = Lk 2| k47
FBA B Ay, dm 2017 FORE R E 6 R SR = BUR AT EiFse. AR FT Ly = e itiT15 &
32, ok, 2018 F 6 ARBE R AM (4T R LR =F1i7h1 X)) , #£—F 2 KRHA
CeBEBJAMITL, KR T B2 RATEDOHR P RIFRKEHZF B TR
MIRARPVAR, IRE) T L, ThFRLT8FE, AARNREE. AdFuigs ., B, #HL
R

A3 RBEFMRSBARNA ELETLE

A7k REBEER AR
KR (oA EsE) o i CReEl. RAAY) . AREFITL, RARieEREE, HRALE
RT3 e S le B FRRAEES I, RES LR EBEL T, REAREESY, ZRIEK
AE SR RRAKFE S AF, 9 ARIMRHAT ABJT4& %, 10 AR, BELemns (&84
7)) KA B AR A £ 312 E
BT M Ny RE L, BBTREHRGRORFHBERAT T E BRAE. BLHEL
fa % & T, RBESMEKA IR * 50%, AdWF A~ 7+, RALLREAEEHE,
WARES T IR 30% A B, DAMEE R AR RS T AL LIRZ 30% AL, UEFKIT RE
a3k R BV 45 B HEAPRARGY, AT F, K B R HEAURALAY, [RF 50%A Lk, AAE K. B
BRAT & F G E Sk VOCs HEL L5, & & 342 ¥4 A A LS 7 69 R 2540k VOCs #L TR,
EREERN EREG A TRESE KEANKFELAT LS, ZRA BB,

AR : TR, F B RATEFRTLE

ARERAT Ak

T fos Wik I R 8P B ALTIE AR 8 % T B A



hERAIES morps

CHINA GALAXY SECURITIES
47 B AR &8 B AT

A4 WEEETRATRERW ALy 4>

B I8 WK e RA BRES
L AT R S, e Kb s AR R R A A TR S E AL B R
BE. SARE., SRR WIRE, &Rk TR RIRRE R
AR, -V RAE, THARER, AXAEARRBEREF L0
L, RELBELFERPBERERT L. ERFLE “Nh X7 “ERX”
BFEAFEFRER “BOXF” , FARL UWATLES, #3) “4b
BF7 FEN.
FREAB IR TR ZEERT RHERE LT, PR EHEF
K.RBERBR, UL LT MEEFRFEETA, S B4 E KM,
RGP R AL, RIA I, BARFERPESESY, LRMILRE
BRI E A
A B LTRTETRIKNILEAT, BHRBASIVHRER, F4E
HCZRME” BAFERT LT K 5E AT, FRARE—F M
BRA LR ERABIG THNHE, MBS EH LERF RS LA

4 A EREaE) FARE R BN RABAE, FRE R ELZET DY TR, THRAFRLIEY
A REREAT, BEHEEARRPEAFT LRRE A, BERERHA
FP XA LR HHBR, FHHEFHER, HFLEARRPER
g A AGE 8 AMEA AR KX TAE
T A SRR T AR — F T A SRR R A K AT R E . KTk
HRETHREFN, BATDHE KT LG LB LR RERAAA, T
TR AR AR R, EEOESLMAHERRAARE, ARKHER KRR
BN BRABENSDEE, RARHHGE, AXNBERKRATK, 2_YE

2018 4 LG g FAREE

3AM RiE) UBSIE S

4498 R FARE R )

MEEEE 6 KL 1659 AN EEAR . 8 AJKAT, TRk, EM. AL,

K, BACEAT e AedR N T B HEA AT B 789 AN, 9 A KT, BARL

BALE . ABARS . AR TIT Y, WL, 4. . WEFEIF kA

S MGRAT L 190 AN R HER FRAB AL R B

EAEEREFREARFEER “BKA", LY EYBFRBAY BR

wHREEE R, FPAT, AATHFEREER “BLE” . BELZ AL
47 138-4A284 L TEHER

i LEHERFEERERFELELEEHIN; FRETEESERFTIL;

FPRAFERF BRI RI QAL S LB ERFR.

AT AR L TR APEANA AL FFREL T, PHAT
54 1H8-6A4308 LG B Ly A

HRIEIEEFR, BERRARFEETEERTTH.

sk ITEN. FLATH. BAFTHAFRITH, AR FFOETLE
5A18-104 318 L B Ly A

R LFREAES.

PRE-FERYPERARETHEFREAP—NDANEERYPBER “3
6A1H R} FRBR KA I, ATFHRMNEBF “®LAE” ThHRE, Ak “@KEF” LR

SRR AT LG EE AR,

L0 G NS T 3TN, ARER B AZE] 2018 FRR, SEETRTHESL
84108 LG B Ly A

AREARBEARTRIFFRERT BEREERITH.

T 4o )i E SRS 6 P B AR STIE AR 8) f 9 n



€ LERILS gun

AT WA ARSI B BT
L E NG | _ P RIARGLE K 52 0 F TR AT IRGRIAS, L, Th LS BRHE
84 20H FARE A
CE) Blillde, KT L, A LERAINARGT LERRTLEFTE.

FHFEE: SMM, T T, FERTIELEFLIE

BH I H 25 T iTke®in, 2¥hA etk E R, LER0EAELETL
MO E KT R BRM G ZATL, #ATL, AFHTLWOBRMEG, ZEAH0LERES
BT e R E R AR RALBRARERT . AFHTEN, AL BT LT RIEAAR
WFeg R, I, B RBAF AT R, £EAREL LT & 25 iPagih, wEER
B EF R HRBFHRBAFT L, SRR T #ARAE T bk LR Ronb e R Kbk
838K, RN VAB AT b A KR,

(Z) AeekhTiThkx AR L EALR

ANERECEBITLERTHERESE, KX HEATRS, 2NTRGH ELE DIt
NE BB B o, FRBERET 4 ANELBFRFTLGR PER, mBE AP REGE
BABRE BR—FERFBAITHF BRI, YA RFKLTRHME, AT EE, WhBRE
BRI RANE S A B AT H R RS A4S & iT L K& 8 G431k & s ft &2 /5
A& Lk, A etk FATLT A EAE AR, A4kkA, 4 A SHFE A L3k 9.57%, 4L
7 10.50%, 4 Lk 0.74%, 4L Lk 8.53%, ¥ ik 11.53%;: w4 /& SHFE &£ #H4% 3
A L3k 3.70%, & 444 Lk 5.88%.

B 15: MBMBR ERASLHILEN (GL/b) B 16: MR ERASLHKUER (T/wk)

80000 21000 r

70000 | 19000

60000 | 17000

50000 15000

40000 f 13000

30000 : : 11000 L L

2019/4/1 2020/4/1 2021/4/1 2019/4/1 2020/4/1 2021/4/1

AR : SHFE, o BRTIERFLE AAFRIR: SHFE, # BRATIERTEE

4l 13 B RG89 P B AR TIE A RRAY A ) B B H



( PERAUES o

CHINA GALAXY SECURITIES

1T B RIR /A & BAT I

B 17: %4 PR ERSGILEN(T/IL) B 18: HMREXSLIEN (k)

500 24000

450 22000

400 20000

350 18000

300 16000

250 ! ! 14000 ! !
2019/4/1 2020/4/1 2021/4/1 2019/4/1 2020/4/1 2021/4/1
AR : SHFE, # BRTIEFRTLIE AR : SHFE, F B RATIEFRTFLE

(5%) H e BAT ki 44845

HAHF 2020 F 1 A 1 BAT LAY, SW A &4 /& — BTk Padk 118 R EFaa), A
— AR, £ =FFBENRFRGA X B2 FERE, BRNEEIZFED
kB B, BmARBITAREM R HBORATHER G EANE, BHA ELEITLTHE KD
B, £ 5WRKE, BAEN, ALLEMRRRRTE., =5 KA REFHEMRILAT,
BRBFRIENBEAFRE, RERFANEEZFAFTMGEIIET, Hebibi—3
Bk b Ry Aorh bR AE, M IR K hg Bk, XA &4 Bk Q3 kGt LA B K E,
B G L BT L i85 E R I A G2 B AT Ik 2020 45 AT = 5 B E X N R Hb 38 K 13.88%,
V3804 FE F LT R 9.82%: WA €4 & Tk 2020Q3 & B F K ARl H3E K 16.04%, k4
Fl 3 K 15.17%.

B 19: A& AITLEKRR RN R B 20: A&7 LEKR T kgER
— A G B AT AR R AN R — A G B AT AR R AR 38 3%
60% 1000%
40%
500% [
20%
O% AI LL L L1l
0% d
> O N XD NSO QD N
WSO \rb@:\b‘% NS \b@:(\g S S
—20% AR A AR A AR AR AP AR AR D AP D -500% -
EAARM: Wind, F B HRATERTL HAARR: Wind, # B #TiERGFEE

I ROE #9463t K-F kA, A &2 /BIiT k¥ 4keg ROE /£ 2015Q4 & #4: L4173 /£ 2017 4

W 4o B IE X G 6 E AR TIE AR 8] .55 W
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ZEF T 2.05%4 KF, 4] F 2014Q1 Ak S. B, A &4 EITIk ROE 4 M54z
EHEHETH. 201904 A &4 5 17 L %4k ROE KPR TFiF 3.3 48 9 8 E-2.11%, 4 F
2011 4 VAR 897 1K. 2020Q2 H &4 & 4T Ik #A4R ROE K& B P& i & 1 % B A M BT k5
BB ET HIARTE, W 2020Q3 A &4 /& 1T b 4K ROE 4 4: R b2+ 0.45 8 4 5 £ 1.51%.

A 21: A &4 AT #K ROE K-F

— T &4 8 4T b BAKROE K -F

5% r
4%
3%
2%
1%
0%
_1lyK,\Qs\\\Qrb
S

_3% -

HAFAE M : Wind, F B RTIERFEIE

MALFEO AT 45 R kA, H &4 8T L ¥k ROE A 2020 4 — % & 69 1.07%#RF £ 2020
SFZF KA 151%, Rk EiT 045 AN 5. Hb, HEAIEENR 1.69% L5 2] 2.30%, #h
ROE0.40 N & 4%, & ROE #tb Lty Rz &E. i, HEL BT LT B4 EMN 2020
FFFAY 027 LA F 2020 F=F F 69 028, 4% ROE E4T 0.05%. A &4 /51T kAR
3 R 2020Q2 49 2.38 T i £ 2020Q3 #9 2.35, 1 ROE K -FTF 4 0.01 A& % %o

% 5: 4HEAAR LT, % 4% ROE 3FibRHA

B EL BT R
ROE HEAEE TERRE PEE X3
2016Q2 0.98% 1.80% 0.23 2.34
2016Q3 1.13% 1.94% 0.25 2.31
2016Q4 0.39% 0.61% 0.27 2.36
2017Q1 1.40% 2.92% 0.21 2.33
2017Q2 1.61% 2.70% 0.25 2.35
2017Q3 2.10% 3.46% 0.26 2.34
2017Q4 1.39% 2.61% 0.23 2.29
2018Q1 1.96% 4.02% 0.22 2.26
2018Q2 1.87% 3.40% 0.24 2.25
2018Q3 1.40% 2.60% 0.24 2.26
2018Q4 -1.60% -2.85% 0.25 2.23
2019Q1 1.13% 2.37% 0.21 2.26

W 4o B IE X G 6 E AR TIE AR 8] .55 W
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47 AR IR EIH & AT
2019Q2 1.33% 2.38% 0.24 229
2019Q3 1.19% 1.99% 0.26 231
2019Q4 -2.11% -3.70% 0.25 231
2020Q1 0.50% 1.02% 021 2.34
2020Q2 1.07% 1.69% 0.27 2.38
2020Q3 1.51% 2.30% 0.28 2.35
HARA: Wind, # B RATIERFALIE
B 22: A &2 KBITRERHENHE B 23: HERkITLERT ZAHE
—h e BT LR A A F — A ER BT L EARG R 4R
6% 0.32 1
4%
0.27 A
2%
0% 0.22 1
53535 S
2% RN oo I S
FFFFFFFFFFFFFFFF R I I T I I I A I A A B A
RIQJIKR 017 S I e B B i S B B s B B S M o)
—4y% PO d AR R R R R R AR R R =R
S22 IIRR22ECR2XETERR
6% - SRRIIJIRIIISIRRIRIRIRRR

HAFAE M : Wind, F B #RTIERFEIE

AR : Wind, F FRTIERFEIE

B G e e 202003 £ E A 9.87%, B _FEIRIL EIT LT2ANEH L. AL B FE
TEH, ALLBMERKBRFBHAZTEERESIL, 2020Q3 A &2 &AM —F K 07T
tb Bk (2020Q3 W H K F A oo A & R WM& A5 4T 3 8 2020Q2 FRbb Lk 14.57%) , ¥R T A

Go bk R BAVE S, WA 68 ATk =% R AR B A TR AT

B 24: A E2BITIREKEE LA RAKF

— H BT R LA F

16%
14%
12%
10%
8%
6%

4% [ TN TN TN NN TN NN TN TN TN TN TN TN TN TN TN TN TN AN TN TN TN TN SN TN SN WO SN SN SN TN TN TN T NN TN NN NN N SN NN A |

FAAR: Wind, F ERTIERTFLIE

W 4ol B3 B SR G 09 P B AR TIE AR A 8] S F B
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B 25: AesAiTLERE

H & T A A LR A AR
40 r
35
30
25
20
15
10
5 }
O 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l J
=t N O =S NO - SS NO S NO S N~NO—SN~O
T T, LI P LI LI
OLWWW O OO OMNNMNMNIMNMNNOGOOGDOGDOOWO OO~ O O O O
- e - - - NN AAN
OO OO OO OO0 ODODODODODODODODOOO OO OO
NN AAAAAAANNNNANANNANANANANANANANANANAAN
FHFR: FEHE LML AGE, FERTIELFLIE

= RELAITLLRUNBE, #StEHEERARIEKE

(—) BNAECEATLRRARZHCATK

B 2000 SFA2, LHERKREAAN WTO 8405, &EL2@BHIFNLKRZFOHESITF, B
T EERETR, ABTRIFE, B 5 KL ERETHROLHNZ b, mAEXRE R
HAERBFF LT RRARETOFERTOFALT, T2 REOLELT 5H)E L~ .
BRERANTEHENKBEFHRZBLETRATZN M. AEARTEZFLFY
2000-2010 M8, AL LBk EREM KX ZN T, AL LB Lo =i E =M KEHA.

B 26: 2000-2010 FHRFRBEHZFEKEIZTENER

B 27: 2000-2010 54 &4 /5 17 LB 2 & & & F 33 kg LA

TR B & GDPHE K Tk
A i K FTGDPHE K T ik F

100% r Gt AR S 4 B o GDP3E K Tk

50% r

0% TN L o .
O = N M T B O™ WO O~ N M T I O I~ 0
O O O O O O O O OO0 ~ v« ™ ™ ™ ™ ™ ™ v
O O O O O O O O O O O O O O O O O O
N AN N AN AN AN AN AN AN NN NN NNNNNN

-50% -

200%

150%

100%

50%

0%
N

()
-50% -

AR : BE A4, FERTERTLE

HHRF: PETEEMIAFE, FERTIERTLE
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122015 F Ak, REZFREEN “ZHEm” &, 2FEMETIAE, MR GE
FRIET REM DB REAENBFRET XKETHL, AR BHFBRRET R EHEFREK
AEEN—F, AXMAFZT, BAEHE LR ZRAER, AFE LT ZR/TER, 48
VBT FRAERAEILT RRAAZBENTH, LR TEANA ELE0E KLFRE,
Ik, EEAARRLEATRGIFLT, FRBEET A E 25X —F#£50, 75 LTkeys > >
A TRRKEGH 0, A E BT ZRTETIE R TR 25 RKEBRONETEH T,
HELEITLERBRMOAESRNCATIKR, MBRATHAELE TS REBEIT TF,

M 28: Fx . AL, FELERTFRLERTR B29: BA+#HAELETEHRTH
A B S —— RS0 B —ATHACEA S (k)
B o B R AR R —— BNt LR EHR
60% - 5000 30%
O e A 000 o
20% — 3000 10%
0 /\/ \/\\ 2000 0
0% . e e e e e ey MR T G S R M| 9
N N N 1000 o
o 8 8 58 8 8 2 - 2 Y o o 0 -10%
S R R 8 & & & 8 K O N ¥ 0 ®O N Y O
-40% - &&E&ggE88e8s8ssssS o
FFFFF N N N SIS SR SR o
KRR : BRI A7, P ERTERTFLIE HHRR: B R G A, P ERTERTFLIE

(=) HSEHE/FRATAREKRE &

EEANAELETLRBESERMNAHAREFATRKGELT, BAR &2 55 kst
K, B E I L, Kdmky ik 8 T AR, 4k 25 Ik 2015 5 V4 25.5 12 LAY
WAL B AT 2B AT K R KA G FEMR e, FEAFT AT EF TR 2014 F45K4
A F VA 70.05 12 % AL AL F 4 5 HE L AT 89 Las Bamba 4247 ; »L R % & 2017 124 9.6 1L &
TN TARIE M5 /8 F 25 T B S0%MEA; & Ma4ak 2016 SF 14 26.5 1Z LA R R4 TFM 4R
A, AR S E NA &4 BT I EIN R R F R Y ST AR R A K R A,

Il FAERIAE 9 KRB HT R A R F T, REHZ T HRRAEANE. MROBORLKD
KHIRRAE S L EB NG EE, 1 F 2020 53758 RAE £ B A G942 7T AKX 2] 200 7 4,
mESRSZERELHEE TG ERE B A, T 2Bl a 2025 FEERB £, PREL
Fie 2030 FR LA ERGE, MEEREELAE 2040 FoREE, Admk L BHRRA
F o MRRRAFRBAIE, T30 T A RIAFE Z bk R _E05R A A2 5T R X AT 2 /8 0995
Mo HREFREHMRAFELRGLED) TR EEK, MAEAHA LR, TLTAELAALY
R, FHRABELBITLPH O EZ Tk, M RFTAZL, SE42 L, A b
b A A2 AT LA R e TR T B &R AT AR K

W 4ol B3 B SR G 09 P B AR TIE AR A 8] S F B



( PERAUESF sHoep

CHINA GALAXY SECURITIES

17 b8 R LA e BAT Ik

A 30: #ABRAFESERER

B 31: PEKREFERFEHR

m—  E A AERIAE S E (T 4R) P E AR AE S EHE R

— 5] A F (T k) B R AR AL F R

25 600% 15 ¢ 1 60%
20 .
15 400% 10 L 1 40%
10 200% 1 20%
5
5 |-
0 1 1 1 |I I| 1 1 1 1 1 1 0% 4 0%
P HFI QI I P I AP
N S I IS S 0 ~20%
S S S A S S S S S 2010 2011 2012 2013 2014 2015 2016 2017 2018
THRM: P, FERTERTFLEE FARR: Wind, F B RTERTFLE
B32: PREAANEXZREEHE B33 TEMNKETEASEHRR
v E N 2 (k) o B A RS R 4R ] FANALEE (Fek)
R ANAL =5 38
10 - L 200% b E AR EBIER
8 | 1 150% 6 60%
6t H 100% 4 40%
4 4 50% 20%
2 r H 0% 2 0%
0 -50% 0 -20%
\2 ™ o > Q QU ™ ) ) Q N U » \O» o A Q)
g & PP S
S S S S S S S ST S S S S S

HAFAE M : Wind, F B RITIERFTEIE

AR : FEEEM, FERTEFRTEL

(=) &b Ltk &E, B REE™ 4L

KEBTAHAECELEYT PR RILERZ, T 2W LM THEALRPH LLERES.,
ARIBZHHELET Wbt KMF L, 2R+ K850, £E2RE5.0, &5 .Ld %P
EREN, BRALFH, KB AAEGL2ET7 LEEH RS, T REBEZEY, R TEHA
OHELEWFT FETRT. EREBENLERATENHELRE, FELELFEILAE,
KB EEE RSB G RMELRLINA T, MACLEBWFT A &4 &L RMA,
RAKREBETEMEANS# O RENA L EEYT, ERRNEHEP IR HEEE, BAHoREY

W F e L,

W 4ol B3 B SR G 09 P B AR TIE AR A 8] S F B
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H34: PRHZEAELLESMNMELLREMEGELRZ B 35: PEHIZAELRLETRELRETRT SILER

4% r 4% r
3% I 3% |
2% 2% r
1% 1% L
0% 0%
(EE ® 4 48+ 7
HHRM: EEISGHEL, FERTERTEE AR : Wind, F FRTIERFEIE

=, AT L KRS Z

(=) A &2 AT KA & 1619 AL
1L BAFELATRES

BAREARCLE TS EHRAT, EXEARELENTRIEETAERE LA ik
e bR, M EH T RAH T REOTREZ, ERENAECLELE REZHTHE
BT BRI, REEFAE ERNEI O KEWH EL BT, UHRH &85 LK
BHER. B, KEHELET LI TRIRGE EE S, KB EANGRAFS = ZH 150
Tk e A, 1SR B TSR 766 Aok, EXiAEREEENAESED 600 % 7ok th4R
AT KR, ARREALETNE R, I, REREE T it 5T R LH 69 MR A B
L%k 40% VA B

B 36: 2008-2019 5+ H 4o+ 5 i Fhest SMR A B (Fok)

20000 60%
Fang
18000 .
{ 52% - 50%
16000 - —
42% _
14000 / T o - ﬁ:h% 40%
% ® o CTE !
12000 S \ f-j“an%
/
10000 - 30%
8000 : ~ » ~ »
- 20%
4000 RSN — — - o
o %
todi 5 1§ . e
o | - : - : - ==l o

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018E 2019F

E =i HE w— i O AR —o— R RIMETFEE

HHR: FTET, FERTERTLIE

s 1% X B BB FTE R D1 2 L B
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2. H&2 BT LE DR~ H

BT A CLBIT L EAE FHAEFRTANTBRK, FRAEL, LK, TAAh LM
RBEKEOTHNFERELFAE. AT oV 535 RG22 HERETOAELE T,
VRIFLFR A S BCE LS, MXME 5 m A &4 57 k8 = ik i 9 2, £ & B BUfF 2015

FHFREEAMZEN, AARGA ELB/ITLTH—Lmy Tk, et ifiaiTbh = E

89 = Re R B, AR e &2 BAT LR F R EIRT, AL bk KEFEL TS
FRE, LLENEET HEHREETRRGET.

3. A& BAT I & I AnfE B AK

BT AEA G AR IT L 2 B R b A AL RSt LSRR RS
TR A e e Lok AR, T b b 2 R B T TRARIS, A RE 07 & BT
A S R IEEAR, H EA T R AR A RES, B B % B 8B MR R Tl
B AA BT L RAE AT R, SO, REHCRRTLRHERSE, REAES S

a9 b v K ) 18 s B ST 6 RATAR A3 o 4o 5 B 3T B h 0 89 58 08 2 e AT ROAR 2 ARG
%};o

B 38: H &8 5L AR T Ak 458 FI7HE R 4K

5.0% r
4. 0%
3.0% r
2.0%

1.0% r

0. 0%

AR : FTHET, FERTIERTEL

(=) FEaeBiTk R EZE
1. A E4 ikl BESMERF L

AMEARBERREZ, ACLET FREEMNBIIKREZHR O, BRNAELELEET T
SOMR G 2 09 R AR B 5T e e RSB R B A R A b gl S A A KFRAFA L,
IR AL, A RRIEREA G2 oL RAEMER 54 F % d, Wil kS P EAH
Fomrb, KL, WA ZEEHCLEEL ., RADS B BN EIGKRRF LT R

W 4o B IE X G 6 E AR TIE AR 8] .55 W
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47 B AR &8 B AT

2. BURAT It S 47 W BOR, FR&) > A8 R 4T Mk 37 2 A4

AftxBE AR &2 kITL LR R, BRBUTEAT LR EZ%— A, HEiTLk
HBORRIRA A &2 547 i) F R a9 RT3 =ik, JFAKS R A, SRMENES ik, Rith et
B AT L b9 ARE Ko dm 2017 F BT 5 A €& B AT L 2 BA 3t & At i ) 6 & A4 AT A AT A
M BARERRT LAY EA TR, TAE RG] AR AT L 69 RTIE R AL, 44T if4e
AT e K B A 5 AR89 R L

3. ik H &k F kW ABIE, KA REMMABMELE” R

KEH E2R/LL T IZEBTITLNROA—AF T, bt LB A &5 = Loy f &
g, MR BAn KA 2k F e THAN RN, B RER ek, RIAEE
Sy KA L= S AHE, A R RITZREBR E2 KXW I HEBRT HT4) H5XREHE
& /3 4k 69 B AV AR

W, FELBITLAET AT HERE

(—) AeeBiTh Eyhasigeid, T/ L2 T

ARIE SW AT 5 RATE, A E2ETLET 28 N SW —%i7dkz—, &4 133 K LF
8, B 2017 A AT Lk EFESM, AA 13 oL LT, BATH G LR L
AL b 230 A LR 3000, 7 6.4 6 17 00 36 T A & 43K A I 4 A4 2.78%.

B39: HEehkdd EFiE B 40: HELET LTI &L
14 13 — g TG AT AL
i 11
12 10 10 6%
10 o N
8 1 6l6 '
n 55
° 4 4 4%
3 3.3]3
40, 2
1
I 1 S RIT T
O 181 | 18181 I 18180181818 1818 III 18181 1818181818181 018)
N < 0O 0 O N O 0 O N O 0 O 2% 1 1
N0 OO 0O OO O O ™ v« v — — N
222K ILELR 2010-09-30 2014-09-30 2018-09-30

AR : Wind, P B RAIERTFLIE HHARR: Wind, # B #TiERTFEE

M ET NG, AT kA AR B R Gt BT B 5384, 2018 FRKEH &4 51T LA
AL LHEH 83908 K, AL ETdd bAE2ETLES LI TN 142%, @ ARA
BT EF AL ST NS BRAT AT ENA E2RTLEE LN 28%, A
BACLETLETA;LERZEAECLETLALET ZH 36%. XL E4LEITLF
AR REO DM RBAT LT, 2F EEH E2E LK INDERS, B EAEET, mAA

s 1% X B BB FTE R D1 2 L B 18|
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ek LA AR LT, HARAELEAETLTAEEARTHVHEZRNTIALY.

(=) A &2 AT RABEAL T 5 L P AR ML

H e e B A AR BT, HABEEAT 7 XAL 2 I b S0 04 JB) b AT AR AR A4 5
H e BAT L A BB K AR HARAT L AR, WA K, AH ELB/ITLBAKENT G
U THES BT LESMHE, AR ELATLYOBASERTHRMANHELE
AT b 28 T ARG AR X AR o AR de ST 263 BB R0 Bt A B A I8 A &8 8 T by aad 45 1E,
T — AR CeBMETE, HEL /LR BAT RS A S H L LB T BF, XX
B A 3 R AR ARAR B B RG T, W5, BH E2 BTN AT
LEA ELBNIAH AL BAR) LSRN, THNARELEMNEAREEFEZL
H—Amh  Aeth L RREESE DM SFEREGTRIERK, PO E2E S LT
ARTAFRAF LR HFHEH A HASRGR SR, XERT EEF ZHEHA E AL
A AT, LREEH &%k EPS & &80 PE THMEZZRA,

MG KEFLETLRE, HELBTLE TRRGHEME, &TaHHEMERSE, BT A
BA BT L—FRHTAE 3372 45 (TTM #ikik, HIk ffd) , m4e3F AR 1681
&, 5 AIE 2013 S Ak G h I EIK 24.85% 5 & 4.42%. AT EEEMNE S @, BATA &8
B AT e S B N BB LT R 4217 AEH S LATEN 100.55%, i £ H
173.88%.

A 41: e BT LBEA BN

A e BT AR B AR BN AT ——— 2 AR —— SWH Ea S
100 1 500%
80 400%
60 300%
40 200%
20 100%
0 : : : 0%

2013-01-04 2015-01-04 2017-01-04 2019-01-04 2021-01-04

HAFRMR : Wind, 7 B T iEF A

B R A R B BR A, T AT LR AR B R A SRk, BAH &8
BT LT RE—ENAREBTE£REEBEAHRIITLGTAE. BATENA EEEITILLY
AT BEN BT2 45, FMEMRER T BERBATLGT BEN 175715, BRES 5K
ATk ey B E A 2552 45,

W 4o B IE X G 6 E AR TIE AR 8] .55 W
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B 42: 3 BH &4 EM*%k PE ki

100  ——[EE1&A7BREL  ——[HKIGICSEA 5K SWH &4/
80
60
40

20

0 1 1 1 1
2013-01-04 2015-01-04 2017-01-04 2019-01-04 2021-01-04

HAFAE M : Wind, F B RTIERFEIE

KA JEH E2BIT VR LAFEA YA LR EE, BEUAR 25T LER - L%
A4, ROt LF L, WEMA ELEITLEKRGT BEH 27.06x, T4FEH 2.92x F
2010 SF VAR 42.71X 6970 B &R 5 314X 4970 4 FAEA P AR L,

B 43: A &£ 4TI PE {4 B 44: & &2 B&4T PB 14

160
140
120
100
80
60
40
20 Tr
0 . . 0 ' '
2010-01-08  2014-01-08  2018-01-08 010-01-08 2014-01-08 2018-01-08

7
6
5
4
3
2

AR : Wind, P B RAERTFILIE HHARR: Wind, # B #TiERTFEE

WH E & B AT e FAT RGBT LKA, R, 58, K&, BT LT BEELETH LK
KAz o AFAT L 8RR mILERA, B TR ESTRG MRS, ZEHERKGT BEHMA
FAT ARG ALAGE LT &5 T, fetck. mAERAMRRAFN ) Halx, T HELT L
A AVA R OLT T A S LS A

W 4o B IE X G 6 E AR TIE AR 8] .55 W
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B 45: H &5 TiT k4 {E

—SW%2

SW4A SW+% & SWiz

200
(

150

100 r\
0 &,;']M %‘\kﬁ“‘\w "
0 . .

2016-01-08 2018-01-08 2020-01-08

HAFAE M : Wind, F B RTIERFEIE

A, BEENSHESAS

£ 4 AL NEREA R SUFARTE, RLIT4 A ESERSEXEAERE
HEZF kWA, m 4 AJRGE AT RBUE AR E 2K R Aak T2 8,
ARG TR BRBFA AN A LA S RRTEBUFEF RN TG ERESEBT T %3t
TARAED EQE R, THRERITRA, £BEME ELHBKDE, BWUE @R EH kN
CRFAATARNEESL XA THEL BN LK BE T, I, 4 AHELEITE
HNFREE, THAILEZSRATAECLEH TG AE, fo. #E I 2A L5 B4
S EGmREA, L ET L EG LN, EEAREITLEARAGERAAT, AELEK
FRRALES ABAENLRT A, EEFLF L, HIF AL, ML, ZED. 7K
Bay. Rolissil,

IS, ZFBARBRAE T AENARKK, EEARRFERMA A _FEITEEH &
—ZF BN EAT, T areyE KR BRI A, M2 s WAZ KT LR FE T KH
oL B AT AEIE A F a9 ARl v R, B KA AR, RRANT FiRE s R LI, A5
RBENRAR AR TR R F LT, AT KA A A RS K kg Bk, 4 A
425 6 FOB It K A 4% A 500 £ 7T/wk Lk £ 685 £ T/ok, it 5 A A 2 4k 4 ik £ 700-800
¥ Tlvko SLRTAZAT S AT 69 K8 P B A RAZ AT dk BN 3] 2021 4 — F 4R b S 6 K ha i B Ag 4
17 b AR ABEL 7 09 KU L PR 3G, AT A 7 ik LAk 9 AL T AR B A KRS R B 9342 k|
RFAzdb, AHARE, BB, BIALRE,

W 4o B IE X G 6 E AR TIE AR 8] .55 W
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% 4: FesgiTiBuas

EHFRAREL  EHREAR BEEY AKkBG%)  FiwEe % kS E (%) AArkE R %) AN&EE
, AR L2
002466.S7 R3+42k . . 28. 06 100. 91 100. 91 77.26 2017/1/1
A7k Ak
#HAe R LA
603799.SH fE X4 1 ,4Hb . ’ 18.96 132.50 132.50 108. 85 2017/1/1
A7k 3k
B A 25 M 45 4T Ak
000807.SZ =4ahxty B 27. 71 20.72 20.72 13.56 2018/1/1
601899. SH %Aﬁk.‘%éﬁﬁi%’ 14. 66 146. 21 146. 21 139. 05 2018/1/1
. ey 5 . . . . .
4R F BRI
% B AT
600362.SH ‘= oG 4R b %V\ 20. 07 60.19 60.19 36.54 2017/1/1
Ak A sk
WA RIR: Wind, FEHRTERTLEE
B 46: BMOHEFEEANLEZSKRSEETH (FRE)
Lipszds ——HEEAIHK S A

200%

150%

100%

50%

0%

2017
—50%

HHFE M : Wind, o ERATIERTLE

——

)k N liLFﬁtj§é7it

MR S P ES
2) &AM K IGT A

3) EREIFH

4% 9L

RS

s

4) £ AATHAR;
5) B WA PEA T L Ko

W 4ol B3 B SR G 09 P B AR TIE AR A 8] S F B
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PH VT AGE R A

AAKIE, APMMORLEE, Rz, Bl LRIRS, KRS FWEAH R RAA T T E . KA A3k
AELH, AR, AREKTE L RREWEAREERI S L ERAEMX,

AT £S5 BT ELMEFRAEEL, 2014 FoNBTIERMTIE, NEHELETLHFT,

IR ARA
7R EAR F

Ak 61248, FTddgs (RHOATITF A AP B & A 8] LR 09 4T b A5 40) Aaxd FRERE (P ABEHRTHF £ 209340

7 AT A5 HARAR K B 4G T3 =R 20% 24 L

AR AT RIS HARA R AT IR

bk TR E R AR IR Y,
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