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202041, LFSR TR EH R K, BRIFEAK, HEEF T SGE LR, &

AR EFRRTFHLENAL, FRERWEKR, &FRkKiE4-5% 200473504 L
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REHA

%1: 2020%21Q1 L7 LA F A% A IH 3%

i F XA

¥ L

4 1 A

= #4414 JEN 124304 F1) i)
20204 Yoy [ k2001 [ 1901 21Q1 [ K20Q1 ] H19Q1

600887. SH ARty 968. 86 7.38% 70.78 2.08% 273. 63 32. 49% 18. 30% 28. 31 147. 69% 24. 38%
2319. HK _ ZE445Ldk  762.99 —3. 62% 35.25 —14. 14% — — — — — —
600597. SH KL 252.23 11.79% 6.08 21.91% 69. 86 36.07% 28.13% 0.99 28. 5% -29.73%
600429. SH =LAz tr 73.53 —9.78% 0.22 —83. 58% 18. 68 23. 05% —3.90% 0.44 137. 14% —16.43%
002946. 82 #rjLik 67.49 18. 92% 2.7 11.18% 20.14 90. 88% 64.81% 0.29 210.51% 29.07%

002570.8Z2 M E% 26. 65 -4. 32% -3.24 214. 58% 5. 67 -20.59% -10.43% 0.15 12.23% 0. 63
605179. SH —B & 3b 19. 47 -2.50% 1.32 —23. 88% 4.93 73. 55% — 0.10 203. 24% —
600882.SH 4T % % 28.47 63. 20% 0.59 208. 16% 9. 51 140. 58% 219. 15% 0.32 215. 60% 791. 50%
600419. SH XiE5Lak 17. 68 8.67% 1.47 5.62% 4. 63 33.19% 33.10% 0.33 69. 40% 8.13%
002732. 87 #E¥E5L 16.37 11. 30% 1.05 -15.37% 3.98 54.11% 41.58% 0.34 3891. 88% 211. 86%
002910.SZ E 4% 7.40 —9. 06% 0.10 —79. 63% 2.34 66. 38% 21. 30% 0.21 300. 50% 12. 36%
300898.SZ fefisl st 6. 84 13. 35% 0.82 22.37% 1.97 114.59% 109. 58% 0.15 3345. 08% 230. 96%
002770. SZ  *STA}idr 4.76 -15. 85% -12.73 627. 72% 1.17 102. 97% -59. 61% 0.04 109. 92% —B86. 45%
&1t 2252.73 3.63% 104. 42 —14. 49% 416.50 35. 89% 22.92% 31. 67 199. 36% 22.20%

FEHE S WIND, & -FEEXR

(=) 2020 FZB AR TR, 1T 21 FFEHKEB EFKF

20204F L7 SUA 049 B A RE /) 2 RABINAS BN # o 38 A BT T B . 20204 Lo AT A B
PREFFE 5] #34.52%, Rl TIE1.89 pets. 238 Ed@A, 20205F, hE4, —45,
WA ELS, EAEHRTH, EAETHEORBORE: 1) 205 LFFRHFH A,
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Sz AR E R ARAEET LR ANRR3) BRER R TAEE R, G247 28R
Vi AL

BRI R OL, 20204F B AR4KE 3 B £23.20%, FIHTF#1.39 pcts, 2t 029
Bt & MEA MR Hoh; FEPRNE. M5 A EHA4.58%. 0.59%, Bl
0.08 pcts. 0.06 pets. £4K £ R = TR ¥ h IR R AZ B 89 T i o B4R A %4, 64%,
B b Fi#0.98 pcts,
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Fo NEEEE, RAEMILSLI, LA L2101 £ 4] FIXL20043 FEAE K, RN
HAR2004 A — A AT EFkAH, QIR Lk g & AFQ4—F LA, 5L kR R
EABR, ABBREET, 5k RR) F9KEZ B A120 %N 2) FEA
W& SRR E I 3) RALLEA R SE 21014 A F A9 4R . PR A FI12101 £ 4K
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% 2: 2020 $&21Q1 LWL EA R, L4 E, BAREFH

i A £H% L%
20204 HEawo 2101 20Q13Fm 1901470 20204 APak 21Q1 20014 190145 20204 it 2001358 5% 1901 3 &

FAREA 35.97% —1.38% 37.71%  0.25%  —2.24% 13.74% —0.26% 16.16% 3. 89% 0.28% 7.31%  —0.38% 10.35% 4. 81% 0.51%
EH4L 37 65% 0.10% —— — — 9.42% -0.93% —— — — 4.62%  -0.57% —— — —
LU 25.81% —5.47% 22.48% —10.12% —9.75% 8.73% —1.01% 5.21% -0.96% —6.11%  2.41% 0.20% 1.42% —0.08% —1.17%
=R 24.18% —8.70% 26.77% —6.45% —6.73% 7.97% 1.97% 7.61% 4. 36% 0.92% 0.30% —1.35% 2 .36% 10.19% -0.35%

LAk 24.49% —8.63% 25.30% -6.56% —7.83% 10.83% -0.25% 10.06% 0.55%  -0.87%  4.02% -0.28% 1.45% 3.96%  -0.40%

T E £ 45.80% -4.28% 52.84% 0.63% 0.07% 4.93% -5.55% 16.69% —0.45%  1.02% —12.17% -8.47% 2.56% 0.75% 1. 16%
—Bfr5h 40.04% 0.76% 36.92% 4.86% —— 14.59% -3.06% 11.35% 8.84% — 6.80% —1.91% 2.04% 5. .47% —
TS 35.91% 4.36% 38.68% 3.50%  12.91% 10.95% 0.00% 12.69% 2.35% 1.02% 2. 08% 0.98% 3.37% 0.80% 4. 92%
Fidglak 21.42% -5.71% 18.98% -8.88% -8.12% 15.32% —0.10% 11.63% -1.05% —4.43%  8.34%  -0.24% 7.22% 1.54% —1.67%
MmIEGLAE 28.42% —6.77% 29.54% —2.32%  -2.84% 15.13% —1.97% 16.19% 6.81% 3. 69% 6.41%  —2.02% 8.56h  8.23% 4. 68%
EH4% % 27.96% -3.25% 33.09% 8. 75% -1.92% 18.08% -3.10% 24.21% 9.74% —0. 34% 1. 41% -4.90% 8.87% 16.23% -0.71%
fefmilon 24.72% —4.01% 23.39% 1.03%  -3.55% 17.67% —2.16% 15.77% 4.63%  —1.48% 11.91%  0.88% 7.40%  6.94% 2. 71%
*STAHE  4.18% 4.38% 7.94% 14.31%  —15.52% 0.67% 10.66% 0.34% 16.93% —17.78% —267.58% —236.64% 3.47% 74.42% —6.87%

FHF : WIND, 4 -FELEH

#3: 2020 &21Q1 L L HAiE] 5% A £ L 5
e RN XL

2020 Gt 2101 200135 190134 2020 38, 2101 20Q1 X 19Q138: 2020 2101 2001485 190135

PAREAY 22.23%  —1.12% 21.55% -3.64% -2.52% 5.03% 0.28% 4.30% -0.13% 0.22% 0.19% 0.19% -0.09% -0.41% 0.36%
#4494k 28.23%  1.03% — — 4.11% -0.09% —— — — 0.75% -0.04% —— — —
AL 17.08%  -4.46% 17.27% —9.15% -3.65% 3.25% 0.17% 2.56% -0.35% -0.79% 0.37% -0.09% 0.32% -0.25% —0.06%
=B 16.22% -10.67% 19.15% -10.82% —7.65% 4.54% 0.24% 5.02% -0.23% 0.78% 2.44% 0.57%  2.00% —0.94% —0.28%
#Lk  13.65% -8.38%  15.24% -7.11% —6.97%  5.47% -0.16% 6.24% -0.83% -0.21% 1.22%  0.09%  1.44% —0.16% 0.19%
NIEE  40.87%  1.27%  36.15% 1.08% -0.95% 9.35% —1.97% 7.77% —0.48% —1.69% 1.66%  0.52%  2.84% —4.83%  3.79%
—B s 26.45%  3.82%  25.57%  -3.98% —— 5.38% -0.02% 6.90% 1.29% — —0.31% 0.10% -0.36% -0.23% ——
WA ES 24.96%  4.36%  25.99% 1.15%  11.90% 4.93% —1.45% 6.83% 1.62%  —0.58% 1.02% -2.30% 0.30% —1.84% —5.26%
Fidgldk  6.10%  —5.61%  7.34% —7.83%  -3.69% 4.00% 0.09% 3.26% —1.13% —0.71% -0.24% -0.34% -0.21% -0.20% —0.14%
HYEILIr 13.29% -4.80%  13.34%  —9.14% —6.53%  5.01%  —0.40% 4.64% —1.99% -1.64%  0.17% -0.23% 0.23% -0.02% —0.37%
EFE4k%  9.88% —0.14%  8.88% —0.99% -1.58% 9.30% -0.21% 11.02% 0.07% 2.82% 3.23%  0.50%  2.00% —3.53% 2. 15%
fEfmilse  7.05%  —1.85%  7.62% —3.60% -2.06% 4.55% —0.17% 3.55% -2.57% -2.59% 0.12% 0.01% -0.10% -0.28% -0.51%
*STAHid  3.52%  —6.28%  7.60% —2.62%  2.26% 8.36% 1.84% 5 70% —12.18% 2.95% 25.36% 11.95% 17.01% —17.57% 13.97%

FHA : WIND, 4 -FELEHK
B 1l: BRI ESNHFIL % 4: 20Q4vs21Q1 £ A1 R & 3

JEAAY: T/ ERE
> EAE A 2004 21Q1 3
as0 ARy 32.87%  37.71%  4.84%
4.00 g" #P—fﬂ- -‘lk

. KL 15.97%  22.48%  6.52%

=AM 6.60%  26.77%  20.16%
e i 6.45%  25.30% 18.85%
s NE% 35.27% 52.84% 17.57%
2.00 —vE A 40.17% 36.92% —3.25%
- W% 32.66%  38.68%  6.02%
» FoAslle —2.87%  18.98%  21.84%

I 9.29%  29.54%  20.25%
o A EAH  27.06%  33.09%  6.03%
00 Aepiila 25.97%  23.39%  —2.58%
e e s e e T *STHL i —1415.85% 7.94% 1423 79%
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(Z) AALARFR: BLAA ATESF, 21 FiTLEAKEREK
MGG ENFNER KA, 2020F, Lfilsmdbd, FF, =, #HIk, EREHK
B BERI SR FIEF K, KIS @RIFGRAFELES; 2101, =T, #F
Lk, NEE., &¥E, EEH. RMELI1901T GEHF19Q14EH 20 SR a9k & A4 &
PEEK, MRBIRBH+ZHRA, 20205874, £, ZAFN 8 KRS, LA
ZARE R BRI b, 8]k G R E R BT AR AT o AFRACIKR KR A, 2020507 A1, A
FE R4, *STAS h I A K, 21013 019Q14 R A, RERHK S H A FE K,
R R N Pk (IR A B DY A P

#5: 20209 &21Q1 LT &2 EFH 4 ALK, FOKKK, BKEKRAEH
BEENAER B 348 2B A 3K HOHOK %

¥A: LA 20205 YOY 21Q1  20Q1Y0Y 19Q1Y0Y 2020  YOY 21Q1  20Q1Y0Y 19Q1Y0Y 2020  YOY 21Q1  20Q1Y0Y 19Q1Y0Y
AR 98.52  16.51% 11.22 142.28% -16.91% 17.59 -4.25% 22.45 0.28% 28.32% 88.3801 -2.77% 117.61 2.00% 96.97%

F4illk  53.48 165, 21% —— — 29.88  —16.69% —— —

AL 21.59  -10.42% -1.82  61.80% -174.06% 18.15 13.58% 19.34 10.94% 23.65% 10.0273 -1.01% 9.12 14.43% 78.26%
= LAY 5. 71 56.01%  2.16  233.62% 313.82% 8.34 —8.53% 9.09 —3.35% —20.00% 3.56943 172.28% 4.27  66.73% 236.54%
ALl 7.19 13. 30% 1.71  206.99% 274.88% 5.38 23.77% 5.74 34.62% 38.94% 1.71284 46.06% 1.36  26.09% 47.34%
NE% 0.30  -160.75% 0.22 544 56% 140.42% 6.43 -18.25% 6.81 —20.71% —12.00% 0.45882 6.31% 0.59 -23.07% 52.83%
—B A 2.10 -29.43% -0.11  91.25% — 0.52  30.04% 0.51 — —— 2.62408 18.81% 2.99 — —
YTES 2. 67 —8.55% 0.03 —B4.88% —87.58% 1.16 -33.45% 0.79 -53.69% —-53.81% 0.73504 32.83% 1.03 14.056% 677.14%
4Lk 2.18 —8.83% -0.10 81.59% —69.67% 0.78 62.42% 0.99 52.82% 56.64% 0.42795 32.29% 0.27 —9.76% 11.11%
R EGL AL 2.12 -2.89% 0.52 2266.73% 697.18% 1.02 30.19% 0.92 6.31% 42.87% 0.2084 36.91% 0.27  31.49% 29.16%
E RS 1.42 0.98% 0.7 58.43%  71.58%  0.42 40.26% 0.47  63.06% 26.20% 0.12118 -26.43% 0.09 —4.18% —29.18%
AR IL S 0.69 -18.14% -0.17 85.63% 55.19% 0.30 -18.74% 0.36 ——  94.93% 0.26052 129.52% 0.14 ——  126.34%
*STAid -0.07 -116.44% 0.00 -16.41% —99.62% 0.05 -35.47% 0.06 —67.64% —71.23% 0.63578 -24.95% 0.32 -16.91% 8. 69%

FHA : WIND, 4 -FEEHK

=, A%R®: BFETOHEARZH, 2021 FAEEH%B X

(—) 2020 FUAFHE: ZHERA@FET, AhREZRRZN
R S AT LI F e AR A P 74Tk =85 KAk R B su shAmiE R AE K, MR E13E
nal. RET A% EAREZ K. 20205 Hk sk KA IL427. 571 T, FILg
K13.12%, V3844896, 264¢. 7T, Fb3gK18.47%, AEE % 35 FIAIE R, 20554
BAFFHEZT, ARSATRHRILT L F a2 98, ATl NAT3E % 2 KT 42
F, BEA5EFHF,

W 4ol 2] 93 0E L )5 89 9T A 230 FTE B TH BEZ
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G PACIFIC SECURITIES *B.A‘ﬁ‘)@
v 1
B 2: EHFiA%RLLSFEICEKFRL B 3: EHiAs%kSoks i AAEEKERL
s ENVN (1Z7T) yoy s |SEEEFE (127T) yoy
- 16% 120 - 70%
L 14% 100 - 60%
L 12% - 50%
- 10% 80 - 40%
- 8% 60 - 30%
L 6% 40 - 20%
- 4% - 10%
- 2% 20 - 0%
L 0% 0 L -10%

N N N N N N N N N N N N N N N N N N N N

o o o o o o o o o o o o o o o o o o o o

= = = = = = = = = N = = = = = = = = = N

[l N w N (6] (o] ~ (0] o o - N w > ol (o)) ~ (o] [{e) o
HAHFRR: WIND, & -FFEER HAHFRF: WIND, X -FFLEHR

2B& b FH A A EREK TS, EANRERAR, SFARERERARTZ R,
BAFTE TR, B ToLe 2 F TFREXHRTE, Ak LiE REBRE
KELZH BRA . &Rk, 3FRICTAF, 20k b o b bz i 2 Bk
Po RRME AR FARERARE, ks RAMKF, FMHBAKZ, F
AR, Pode i Kok R M P @@ RE PR F 7 X, RIAT ZAT L3R,
EARERS, mb kB RE D RPGERF T XMRENRDT A A R,
AREd@mE R, LEARSFLFRAMLT, T R%RL, RARRSh,

B ELENMRE B EHR, FAEERRINOFHTRAER. ZHZITHA%SEN S *
SEMA — 2R, EAEERZH0E T LA BT T EA FRK2BE F &, B
HAR ] SRS R A X b Kmamk, AEER K, ZH TR,

%6: 2020vs20193 A%k L7 2 &) Bl A4 F) T I R

BLBA (25 ) HEBRE (127 ) |
YOY 2019 YOY 2019 YOY ‘
g R ok 227.92 15.13% 197.97 16.22% 64.03 19.61% 53.53 22.64%
¥ B & #7 51.23 9.59% 46.75 12.20% 8.90 23.96% 7.18 18.19%
80 B Sk 20.14 9.94% 18.32 8.18% 3.15 -3.01% 3.25 6.55%
F AR 16.93 24.95% 13.55 27.19% 2.06 3.81% 1.98 -17.40%
BEAE R 22.73 14.23% 19.90 3.93% 7.77 28.42% 6.05 -8.55%
KRR S 23.65 36.90% 17.27 22.26% 3.64 22.66% 2.97 11.39%
B R A 2.63 -7.83% 2.86 20.27% 0.81 -4.72% 0.85 22.15%
i R 7.27 15.68% 6.28 18.61% 1.28 39.65% 0.92 12.39%
E AR 11.16 6.35% 10.50 22.17% 1.49 -0.56% 1.50 253.72%
AE &R 2.43 -17.96% 2.97 -7.01% 0.10 -65.15% 0.28 -20.50%

P 5ol B B L Z )5 69 ot S FiE Hud TH KL
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47 db SRR

G PACIFIC'SfClLlJRITIES =
REHA
e e R S 20.73 1.61% 20.40 14.05% 1.76 8.47% 1.62 40.86%
RNV 3 16.55 -2.81% 17.03 -1.52% 0.74 7.30% 0.69 -120.82%
GAUR oo 4.20 -0.21% 4.21 24.27% 0.53 23.41% 0.43 8.40%
&t 427.57 13.12% 378 14.24% 96.26 18.47% 81.25 25.07%

BAEE: WIND, # -F:E7iF &K

(=) 2020 5 A% #:

B 4: EiiRnRS LA FfRGHETL (%)

BMEHENE, HEFRART

oA AL B R Y REF BBIEF TR £40.90%. AT LEA FRFFlk—
A EOARY EATAAY, A11F6926. 4%4RFF 21950941, 95%, IR A 205 LA ETHT
1pct £40.9%, £ &A4FEX, B, TRENIRAIFG 2T B, FEfFif ot
WA E S R EZRRT, BRJIGATEAY PG, KRMNFTEA TR ZH

45%
40%
35%
30%
25%
20%
15%
10%

5%

——FFE (%)

L
/

0%

jaer4

Z10¢

€102
102

ST0C

RIS, TRR0F > HEMA RS, —7 B R0 S8BT T2B> &
B5: LiFiA%mSRiERAETL (%)
R (%) YA (%) e IR (%)
WASSERFIE (% ) HRIEIERFRR (% )
25% -
20%
15%
10% | e
5%
0% 4,
N W O OO N 0o ©o O

910¢
L10¢
810¢
610¢
0c0¢

A WIND, 4 -FEEHK

HALF e WIND, 4 FiE7EH
@%U@‘-ﬁ-ﬂ‘iﬂ 51%. 1)%"*;%1‘1"&&%‘]‘@‘1’%‘15—%&%:13_%11‘—]:,%% (i/é}]ﬂé){\

ERMEERRTH), LeF ZaE8 LAY, K115697. 33%42 5 2205549
22.51%, 2054 AR KSR ELRAL: 1) Fosim kLA ERA; 2) BRFT
BAL = s AL R T .
HERRMETAFHAEAETEE13. 9% 205200 5% A F13.91%, FILTHE
3.95pct, F %2 4KE % A E K Mg T 43, 22pct 3, 44 9% A FAK12. 04% T 4 £8. 82%,
WERAERRTHEIZA: 1) 2 BERER, BffRoRMTFHERE; 2) &
WTFRAA S S LG, AFREFLHBARY.

i o0 B E X 26 80 S A FE i TH HiE
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%7: 2020vs2019iA% & LT NS £ A H, BHE, FRAERALH

R | BRI R A
2020 2019 (+-) ‘ 2020 2019 (+-) 2020 2019 (+-)

g R okk 42.17% 45.44% -3.27% 28.09% 27.04% 1.05% 5.99% 10.93% -4.93%
B & A 41.56% 39.55% 2.02% 17.37% 15.36% 2.01% 11.05% 9.76% 1.29%
8 )i B ok 40.76% 45.32% -4.56% 15.63% 17.71% -2.09% 13.29% 17.28% -3.99%
ARkl 43.85% 46.21% -2.36% 12.15% 14.63% -2.48% 16.94% | 22.78% -5.84%
BHEAEE 58.26% 58.61% -0.35% 34.19% 30.42% 3.78% 16.19% | 20.45% -4.26%
R%RE & 41.49% 37.29% 4.21% 15.40% 17.19% -1.79% 20.05% | 13.95% 6.11%
B RS 46.87% 50.22% -3.35% 30.86% 29.85% 1.01% 4.95% 6.59% -1.64%
i % B 41.27% 42.01% -0.74% 17.61% 14.59% 3.02% 12.64% 16.24% -3.59%
E AR 33.06% 35.09% -2.03% 13.32% 14.25% -0.93% 0.95% 2.39% -1.45%
AR &AL 34.34% 43.94% -9.60% 4.01% 9.43% -5.43% 5.51% 12.90% -7.39%
o R S 29.09% 27.01% 2.07% 8.50% 7.97% 0.54% 9.46% 12.78% -3.33%
ENRY3 17.82% 10.16% 7.66% 4.49% 4.07% 0.42% 5.67% 10.16% -4.49%
RALR 5 24.75% 27.01% -2.26% 12.56% 10.16% 2.41% 5.86% 10.00% -4.14%

&t 40.89% 41.95% -1.05% 22.51% 21.49% 1.02% 8.82% 12.04% -3.22%

(=) 2020 5 xfb: MEREREF, NEEAFRME
2045 R B B BT, REASTRBER . 2055 RAT LA R Z RAF, A%
B A160. 6312 T, R H3EK10.29%, 34 F T iFiEdidpct. AML A% %
T B #AE, ERNIR Y, EARE BT IEANGRE F . 205 K H% S
o B KR +E B R AT &7150. 4212 7T, Bl H3E Ka%, 3ER &4 F 9k 5 ek, GEA4T
Ak E) Q4K T R BEAT KBRS, RMNAT—FT@EEATLEEAX, F—F@T
bR KR AR SA K.

B 6: L% LAERKERL B7: EFAE%ESLER R AGREL

yoy — KR+ SRR (127T) yoy
16% 60 r - 80%
14%
0,
12% 60%
10% 40%
8% 0
6% 20%
4% 0%
-20%
-40%

m— LR ({27T)

2%
0%
-2%

N N N N N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o o o o o
= =3 = = = P = = N P = = =y = = = = = ~
[ N w IN ol o ~ © © o [ N w i ul o ~ © © o
HAFRM: WIND, X F7F7EK AR : WIND, X FF7E R
o B 2B 8 S R A FE hF TH RE
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47 db SRR
REHA

MR FRARITIEFT. BRSNS AR FILRLF, 205F0 6 H 382 12% 51 N3
RA13%AE KT, HEKARRFZHAMHINHEIA L, KRILT 7L RAFHINLRT
;XJO

%8: 2020vs2019if %k & L 77 /) 8]

| FMRT-ARAMN (Z) ALEK (Z)

2020 2019 Yoy 2020 2019 Yoy
M Rk | 21.00 18.03 16% 44,52 40.98 9% 267.30 | 234.58 14% 1.17
PHEZHH | 16.82 15.68 7% 1.85 2.25 -18% 57.29 | 55.33 4% 1.12
18 )i B Ak 2.89 3.11 1% 0.37 0.67 -44% 22.25 20.93 6% 1.10
F ARk 3.95 3.19 24% 0.20 0.26 -22% 19.00 14.65 30% 1.12
EHAEE 3.83 4.14 7% 1.14 1.02 12% 25.93 22.16 17% 1.14
ZAE | 246 3.19 -23% 0.06 0.04 44% 9.09 8.73 4% 0.81
FEEED | 0.29 0.40 -27% 0.13 0.21 -40% 2.54 3.17 -20% 1.05
Hha o B S 3.38 3.67 -8% 0.22 0.42 -47% 22.56 22.03 2% 1.09
E A 1.19 0.79 50% 1.18 1.67 -29% 17.98 18.71 -4% 1.09
BRI 0.41 0.31 31% 0.24 0.21 13% 475 4.66 2% 1.13
KRR o 2.43 0.98 147% 0.41 0.42 -3% 26.75 19.08 40% 1.13
R | 024 0.22 9% 0.01 0.00 107% 2.75 2.99 -8% 1.04
it F R oo 1.75 1.26 39% 0.09 0.14 -37% 8.14 6.75 21% 1.12
&t 58.64 53.49 10% 50.33 48.16 5% 47545 | 424.03 12% 1.13

(W) 2021 4 Q1: JaA##LE, AEEFIKTIEN, RAFARS X

2101 A3 F K F NG, 210187 47k 8] 52 ILEI123. 4512 T, Rlb3g K
22.55%, (19Q138K26%, 1384410826, 911 T, FHIEK15.92%, 419013 K 28%,
ARG RAK TG R, X RAT W) L ERAFR S 6 JUR AN 3L R AR T AT I3 12 49
W, 22REA: 1) BRMHAFRALEK, ThhAEHN, £AERE; 2) HEF
AE KM LT, 25 7 ILF AT HiA%R SR K0 L3k, —&TH KK, #FEAN
Hx%, FTASEF A, LN 8] B R B K R AF T Kok AT,

BN Bk EEHEFNTRELTRK, HAARBLLQIEREARLE, FTARE
HONIE SR 9k 4 B 3K o 2101 A% S0 47 b B MO8 222, 55%, 363k £ & WAL Ay (+96%)
Zit g (+69%)  BRMAY (+51%) | ZEAFE (+47%) , HAEFUBEAKRET
Fa e, mAERIARSA S de i Xk, FAES AT, BIRES L A LB S

FH L ERIELZ B T A

TH

bt
&

KD FAE
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PACIFIC SECURITIES *&%ﬁ:ﬂ

LT, AFUERRGKT AN, FAREN A%k, RARDERRIAR
4F,

A YDA RARABK, 9N SHATRARMRLK, FRAVDEREE,
21Q1 )3 &4 41726 9112 7T, B 3gK15.92%, AKTFALNNEE, 171 R 8] ik 4 7 A
T IERAR T ACNIG R 6 1 OL, A 2 HA Ao de ff 52 su AIH 94 5 TAANIE 3R , s oh,
RN B AT ANE T IR A DL, de AR = A7 (—15%) L F AR Rk (-43%) | B & (-0. 4%) |
ERE ., bR S, IR

B 8: LFA%RLLESHENMEK (FE) B9: EiiA%RZLLEFFAEEK (FHFR)
s | TEHSEFES 27T
s A (1255)  —— BOFIECISE (% ) REFRIEET (1270)
140 - 30% 30 - *U;Iﬂlﬁltlﬁiﬁaﬂﬂ(%) 40%
120 |- 1 25% 25 | 1 3%
I 1 30%
100 1 20% 20 | 1 o506
80 |
1 15% 15 | 1 20%
%0 10% 10 1 5%
1 10% i
40 1 10%
20 | | 5% 5 | | 5o
0 0% 0 0%
201801  2018Q4  2019Q3  2020Q2  2021Q1 2018Q1  2018Q4  2019Q3  2020Q2  2021Q1

FAF I WIND, 2 -FiELEH FAF T WIND, % FrELEH
KA LAERE, FRAZMRK, EARENEY T, 2101 8% BIT L EH) F

39.77%, FlHTFi#3.84pct, —F @53 p N a2t ANER AKX, F—FdEmAE
A H K FAE21.93%, BlLL TR, 55pct, £&& Kk A A E T 2918 5% A £16. 89%,
Rl e F 1. 76pct, P 454 % F%10.09%, BT iF1.88pct, £ E2RAAHKELTR
FHoh, WIS N KT ALK, T R%RL, RARBFFAREN S Fm
K& REFFRGLK, RBREFRS O FT HE,

B10: EFiA%kebbEARREHE (BFR) A1 EFik&esLRAE (BFR)

RN N EES T =& P FE A TH HEZ



¢ i1F 47 db SRR
G PACIFIC'S?C}JRITIES

REATA
D s (o TR (%)  —— TAJEIREEE (%)
REERE (%) SR (%) A A (%) HRIARRAE (% )
503/0 25%
BR [ —— — 20%
o0 15%
253/0 \/W 10% m
20 5%
10% 0% R ‘
S [ . . . L 5201801  2018Q4  2019Q3  2020Q2  2021Q1

2018Q1  2018Q4  2019Q3  2020Q2  2021Q1

AR WIND, £ -F7FEE % FHFEN: WIND, & -FELEH
HoELAM. 21018 S 3) B A 160, 6910 T, B HE+20.35%, 3REb+0.09%, L7/

8) B W ERAKAZ BT, RERHBLRHEWE DT K 2101 8% S 8] FUK K +EF 7
fh 4131, 751C T, FlEb-4.40%, 3REb-37%, Q2A A% S K SHA N EWGKE, &R
AAREAR A £ 5%, SF b EFRAK, EHA LT N ABITES, £—24EF L HQ2

WNIERE 7)o
B12: LFiA%RRLLERTS (BFE) B 13: LT A% RLLER AHES (HFE)
— A (127T) %) — ?Wﬂgg*&%ﬁﬁ1ﬁﬁﬁ' (1Z7T)
70 ¢ 5 30% 60 r S 80%
70%
60 o,
> 25% 50 0%
20% 40 50%
40 40%
0,
%0 15% 30 20%
20 10% 20 igz;o
10 5% 10 0%
0 0% 0 -10%
2018Q1  2018Q4  2019Q3  2020Q2  20210Q1 2018Q1  2018Q4  2019Q3  2020Q2  2021Q1
FAHF T WIND, 2 -FiELE& FHF N WIND, % -FiELE&

(&) &TENR
ek LN 842 21 0 8] B AR, AANIER B ARHE 20 A At s, 12 4)iEkgi%
BARR & RIM T INIE R, T RAF BRI HSFRARNBK, ARTHHENMK
iR HE S AR, P ERA%RE NS, misE R, PIE. B AIE R Y £ 20%
AR, FAREN S FR, RokF BARE R A 25% A L,

£9: A% A L21F B ATAK
20 FRGEM | 21 M

WA | YOY | H@% YOY WA YOY H&% YO

o B 26 8 R A A FE i TH HiE
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47 db SRR
REHA

| | N #
B Rkl | 227.9 15% 64.0 20% 264.4 | 16% 75. 6 18%
P & 51.2 10% 8.9 24% 61 19% 9.85 11% EREENANIE K 15%+
8 IR B 20.1 10% 3.1 -3% 13% 13% DRk B CEEE| e PR
F Ak 16.9 25% 2.1 4% 21.4 26% 2.46 22% Ak &k 432 K 30. 18%
KRR S 23.6 37% 3.6 23% 30.7 30% 4.0 10%

AT . WIND, # -FELE K

B 21 F, BAVKAER AR @GR KBk 1) FUERE, AR LKT RN

SFBAENBKR, ATRHFHNE G, AA S GHE R T AIBABEET KT & F49
KHEFT, ®RAERTRA; 2) BOREARIS 2L TS KF, PE (21E) 4o
HXR T2x. IR 51x. Kok 68x. TR 86x. FIE 42x. HATI A, KAVEBOAKIMA K
kA EHHFRARIZNG], —HEITLANSERBILERME, F—F @G A LG
AR, AT LA ERAE T A, R EBETH B KX ELA FHIRA G 84 P B
B

%10: A%k S Ak b 4 FR
Bl A BE%FE EPS
PE(2021E)
2020 2021E 2022E \ 2020 2021E 2022E \ 2020 2021E
Rk 228 265 307 64 76 90 1.98 2.35 2.79 72
W B & #F 47 51 63 7 9 11 0.90 1.11 1.41 42
18R B 17 21 27 2 3 4 0.31 0.38 0.56 86
T ARk 20 23 26 3 4 4 0.31 0.36 0.40 51
KRR ot 24 31 40 4 4 6 0.58 0.64 0.92 68
FAHFH: WIND, & -FELER
=, BARK: 2020 RARK, TLELTE, 202101 HAHS

2020 FMAAIARRE K, REZEMNFEZERBAFAERFTHREALE R
20205F MR, BARFNA, RARDAECKHE KB, 20204F &% AR S A bk
ANAVEAR 2R HIE K, ANEMER BTN R, LPRAT &, < —HBRAHIK
ANIEIR32%, HAALEIANGREISESL . AT E, ZARBERATIR, FlHER
K249%, FHRF62%. BAE, HIKEEBEAKK B I KANERE, 20204 A0 3 %

(=)

£288%, 938%, M—ZEF X FE, RARSLALHIA, L, SRIEIEETF=AFE, 1)
BEAEMBWR A, UBHA LI REBNLH LN ENRAAE, o, JTB, 25, R

B, REMON, FlEGSRALROCE K, Sl F R RAIRI Y REL, WRIFEM. £

i o ) 26 8 R A FE hE TH RE
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Y ®E KR LA TS o =403 & B K, —F FANF] L3E K5, 2%, $2020F %1%,
2) THERBFEAOREA, oL LFRIERTEE, FFE2HE, FREE, i
2021013738 245 90K, 420204 &% K 9%, /7 iB2021Q1 3735 245 W 345K, £:20204
JEIE K%, 3) mARh, —FREE, FFANKRE8RESL, HANER LT
Me11%, B ReRTE, AR ALEHRA, RAKMBF D & B Fo 28 ] i A2 R A &
BR (ZHEH70%AE4, &K50%) , HAtEtE), —FFEA—2RARE, BRE
RANNH K AL HE K AR AR KT F. RIF—HMmE, @8RG BUN
Re ), ABRRATBMNFH#E, RPN LK ), WIETE T Z M E
AR, 202101 L 4738:3298%, & THCAIER47%,

ShEFERKRM, MHAXRDEE. KT AKARE, A—AT=RILFITE S0 U5F %
W, BEFEFAHINEELERBAG L RN ERFEET “ERBF7,

— ik W E A KR AL, 2020F R R B, A EHERLEKI111% B
AMENCAARTE 97K “HHE” ik, THAAEL AH3000127T, HikFERE10%,
WA LA ARALGY B A E R aE60%, Tt £ AKRSF, B AMH KT AR RKA T AL,
B “MEFRHFE S —IR” , & 5 HEERELITHL, HITI . i, 48
A R

%11: 2020,2021Q1:% % L7/ 8] F il An i #) i3 %

NI R cURE £
: YOY 202101 Yoy Yoy 202101 Yoy

ZHER 69.7 32.2% 18.8 47.3% 6.0 61.7% 1.7 97.8%
=2A%R 69.3 15.7% 23.3 5.2% 7.7 249.0% 1.8 -31.7%
TMER 329 8.5% 6.7 28.7% 4.6 20.7% 0.5 289.6%
IR 18.1 14.3% 5.8 130.5% 2.3 27.9% 0.7 300.5%
BRAEM 16.1 15.9% 4.2 26.5% 0.7 938.3% 0.1 -41.2%
ERREMm 14.1 16.5% 3.0 85.6% 0.2 287.7% -0.3 -106.9%
R AE 6.2 14.8% 1.6 30.8% 1.3 45.0% 0.3 38.9%
&it 226.3 19.1% 63.4 29.9% 22.9 81.8% 4.8 19.0%

BAFEE: WIND, #-F:E7EHK

(=) 2020 SF4FRRBH, &7 E4523R5, 202101 HAH 4L

W 4ol 2] 93 0E L )5 89 9T A 230 FTE B TH BEZ
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202047, & AR SO NAFEATRAZERA:, ¥, =4, Bk, ReFRA
B %, pARATH, 4%, 4%, T EFZEMERI TR, 202058 A& D W4 E A E
Lin T, =4, JB, i/, HRTHEREREKX, 25 THE12% 16%, 6%, 9%, *
Z721) REREF K, BN REIE G HHEFAETHE, 2) DRV I24
FA3) AN TR, Sk RAEERKAR, SELEAETHE, LT2Z221EN
T IWEANZ KA, 2020553 Ak 24K £ 3R A 3-Tpct. A RERE KBHTE
B, REEAKE, 202101 &R A S 242X TR SR d sk, ABHA
Ay, MAEKREWIKE, FREARA, oz, 25, %P H

s

&12: RAELFTNNLARPBAREF)

£ A1 ¥ LHE
] A 202101 5 R 5 A& 202101 5 5 A 202101
603345.8H| =] 25.7% -0.1% 26. 5% -2.2% 16. 4% 3.0% 15. 5% 0. 5% 8. 7% 1. 6% 9. 2% 2. 4%
002216.SZ| =& &| 29.9% -5. 3% 28. 7% -8, 4% 15. 4% 6. 9% 12. 4% -0. 2% 11.1% 7. 4% 7.5% -4, 1%
603043, SH| /7~ #liE%E| 39.3% -13. 4% 29.0% 2.5% 30. 1% 3.1% 20. 2% 4. 8% 14. 1% 1. 5% 7. 1% 4. 8%
300973.8Z| Z#frab| 38.3% -3. 0% 36. 5% 0.8% 24, 3% 2.5% 23. 4% 2. 8% 12. 8% 1. 4% 12. 6% 5. 4%
002702.8Z| Hatmah| 24.6% -4, 3% 23. 2% -2.1% 13. 3% 5.1% 10. 7% -2.9% 4. 4% 3.9% 2.9% -3. 7%
603536. SH| & A | 20.2% 2. 5% 15. 7% =0.7% 14. 0% 2.7% 6. 6% =0.7% 1. 5% 1.1% -11.0% =0.7%
605089. SH whir | 29.5% 4. 5% 29. 1% 2.5% 24. 2% 4.5% 22.7% 1.2% 20. 1% 4. 2% 17. 5% 1.0%

HHFR: WIND, & -FHEE K

%k13: A EFTAIHAFAEES)

#HEFMF 4 RS §iES
] A 202101 iR 3 iR B 202101
603345. SH| = 9F &b ?.2% -3. 0% 11. 0% -2.7% 5.3% 1. 0% 4. 3% -2.3% 0.1% -0.1% 0. 0% -0.1%
002216.SZ| =& & &| 14.4% -12. 2% 16. 2% -8. 2% 4. 1% -0. 4% 2. 6% -0.1% =0.1% 0. 1% -0.1% =0. 1%
603043.SH| & Hig % ?.2% -16.5% 8. 8% -2.3% 13. 0% 1. 0% 11.5% -1. 6% -0. 5% 0.3% -0. 4% 0. 5%
300973.5Z| 5| 14.0% -5. 5% 13. 1% -2. 0% 7.7% 0. 6% 6. 4% -4, 5% 0.0% -0.1% 0.0% =0.2%
002702.5Z| #FHitfmds| 11.3% -9. 4% 12. 5% 0.8% 6. 8% 1. 0% 6. 0% 0.3% 0.0% 0. 0% 0.1% 0.1%
603536.SH| & K & &% 6. 2% =0.1% 9.1% 0.0% 9. 8% 1.1% 16. 9% 0. 6% 1. 4% 0. 2% 2.3% -1. 0%
605089. SH ok dm 5. 2% -0.1% 6. 3% 1.3% 3. 4% -0.1% 4. 4% 0.3% -0. 3% 0. 2% -0. 8% -0.8%

FHES: WIND, & -FEEX

(Z) 2020 SFAAREIRLF, 202101 %9, #AFH. HKEARRK
HEARRA, RAR DL W2020F 4 BN A BN, KEAFM NGB T, LT,
fikAr S HLAE A AL IE 1R 40%, T 3 TALNIER16%, RILIR AR 2202055 KL AT
SR8 A BR A BUNAE A1 o 202101 B, 3Rk BB AL ILIE R AR T AL N3G
S = B2, 5%, MNIE£5. 2%, & KA EACI36. 8%, HLANIE£85. 6%, ML,
BRI AR E BT, S B ILIE R53%, ANIEIRATYS, SRR A % 37%,
HENIE £ 27%,

W 4ol 2] 93 0E L )5 89 9T A 230 FTE B TH BEZ
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PACIFIC SECURITIES

ona -

AR

47 db SRR
REHA

R14: RAE LTSRN R A5 B R

N a E AR 20200 A8 20208 B AIEE 2021Q14K A iE 202101 A E e LS

603345, SH| = # & & 32.2% 30. 7% 47. 3% 52.5%
002216, 8Z| = &4 4 15. 7% 15. 8% 5.2% 2. 5%
603043.SH| 7 HBEK 8. 5% 11. 9% 28. 7% 29.5%
300973. 82| ZapE b 14, 3% 13. 4% 130. 5% 104, 9%
002702, SZ| & b 15, 9% 39, 9% 26. 5% 36. 8%
603536.SH| & 4 & % 16, 5% 15, 8% 85. &% 36. 5%
605089, SH wf g 7 14, 8% 12. 8% 30. 8% 33. 3%

&1t 19. 1% 20. 8% 29. 9% 32. 4%
FHES: WIND, & -FEEXR

9., XERT
AT A Fhy A EIRIEBAL, B A R T E A F

P 5ol B B L Z )5 69 ot S FE BF TH REZ
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@ A FESS
A

PACIFIC SECURITIES

IR B

1. TR

HAF: AMFARKR6ANA RN, TLEARRIRS T T % EARKF 5% L
P KM AR O6ANAN, fkﬁ%@ﬁﬁ%ﬁ%ﬁ%$+ 5% 5 5% i) ;
kK BMFAFAER6AMAARN, 1T ERDIBALT T % FARKF 5%A T

2, NE L

EN: BAVFAH AR 6 AR, ASARA K Ekhg £ 15%0A £
B BNt AR 6MNAR, MRAB KELKRBAT 5% 5 15% 1 ;
BHA: SMATARK6ANARN, MRAa K &LikigN T-5%5 5% 14 ;
BEF: BMITRK 6 MA RN, AMRABN K LKA T-5%5-15% 1 ;
LN
R% 2 FH R A8
AEAAERL EIHm 13910596682 wangj | @tpyzq. com
LI E G BB Ao B 18519233712 chengxy@tpyzq. com
kP o AR 13581759033 mengchao@tpyzq. com
kAP o F I & 13701050353 weik j@tpyzq. com
R ERY [ FE 7R 13564966111 chenhm@tpyzq. com
ERHEGERE ReF 15999569845  |iangjp@tpyzqg. com
i A E M ey 18616086730 yang j inga@tpyzq. com
L EAE A AR 4R 18717767929 qinjj@tpyzq. com
L EAE Fru 17321189545 wangyq@tpyzg. com
HERHE LA 18621268712 cixc@tpyzq. com
i & AR E IR HT 18758280661 guoyu@tpyzg. com
1 AR AE R K] 17305260759 xulm@tpyzq. com
A ERR K9G F 13923766888 zhanggp@tpyzq. com
Emitalih  EHA 18565481133 zhaf|@tpyzq. com
16 i 4K A& ke 13554982912 zhangzy@tpyzq. com
1 i 4K AR 5’&’%% 18589058561 zhang j ingwen@tpyzq. com
e zE 13527560506 heyw@tpyzq. com

P4l 838 B L Z B 0 ot S 23R
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(J PACIFIC SECURITIES

HREJEE 100044
bR v X A At LS
L o Alb5 D

Hih:  (8610)88321761

fEH:  (8610) 88321566

HEFH

ARAPPEUES A A PR A w) B A IE SR 505 Al lh 55 B kg, S EESR LSSVl iESR 5 13480000.

AR5 BHRIET AP 5RE JA R IXLEAE B A HER AN e B E AR AT ORIE . il A
e AR B S AR (A it FU e M Im e AR SRAELEORIE, ASHIT FU i o Sk AR AR A AT T BOIE S P
KAWL RIS ST N RN AN IS I AR AR LGS, I AR o Frd e 5k
S A BRI o FAF] R R SO P AR T S N T S R AR A EL R B R B R AN T DT R
) BRI U AT R 2 R # T TR B 2~ =] B R AT BRI AT AL 5, 3R AT REDNIXEE 22 F
BB BER PR ARAT WS IR S5 o AR OBUAARC TIET R I B IR A = I, REH VR AEfMTHL
PRI NAGF AT 2B = R ARMAEAR T, PN FE B LA,



