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Investment Research

Tl iR
Mk 1. TREVMAITIE S REFIF
F1: IRENHETILESATERNTN GREQFRMEIESTN, HKA Wind —BFHH)
o A4 Tﬂﬂﬁ ) 2020 2021 2022 2020 2021 2022 PB (MRO)
(o) EPS EPS(E)  EPS(E) PE PE PE
600031 *=—F L 2519 29.69 1.8 2.2 2.6 16 13 1 4.1
601100 B iE/E 954 73.09 1.7 2.3 2.7 43 32 27 11.8
000157 *F HBEE A 960 11.08 0.9 1.1 1.3 12 10 9 1.7
000425  *fk AU 559 7.13 0.5 0.7 0.8 14 10 9 1.7
603638 LAk F 330 54.93 0.9 1.3 1.6 61 42 34 12.1
600984  *HEIXAMK 115 11.88 0.6 0.8 1 20 15 12 2.0
603338  *HiT ik 335 69.02 1.4 2.0 2.5 49 35 28 8.6
603298 *HLL4EH 170 19.65 1.0 1.2 1.4 20 16 14 3.3
600761 *Z#A A 84 11.35 1 1.1 1.3 1 10 9 15
FeAt kR Wind, HFRIEASFR AT (VL 5 R4 X 45474 £ 2021 45 A 10 B ALEM)
BisRk 2: ZHEHITL R A B RER
* 2: BN 4 AHBELEK 2.5%, RitFEi#K 52%
2016 2017 2018 2019 2020 2021 % A Frigig RitRl gk
1A 2950 4548 10687 11756 9942 19601 97.2% 97.2%
2 A 3654 14530 11113 18745 9280 28305 205% 149%
3A 13744 21389 38261 44278 49408 79035 60% 85%
4 A 7159 14397 26561 28410 45426 46572 2.5% 52%
5H 5481 11271 19313 18897 31744 — — —
6 A 4449 8933 14188 15121 24625 — — —
7H 3664 7656 11123 12346 19110 — — —
8 A 4370 8714 11588 13843 20939 — — —
9 A 5459 10496 13408 15799 26034 — — —
10 A 5816 10541 15274 17027 27331 — — —
11 A 6664 13822 15877 19316 32236 — — —
12 A 6911 14005 16027 20155 31530 — — —
A 70321 140302 203420 235693 327605 173513 2.5% 52%
TARB: T BRI LR, HFHIELFTAIT
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B3R 3: EZTils A ERERRER

1: 2021 £F 1-4 AIZBHHE 17.4 7 &, FEEK 52% 2: 2021 4F 4 BRBEENEE 46572 &, FHEK 2.5%
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TR R P E ARV LA, HEIEAR TR R P E IR LA, HHIEAFLHT (E2: &)

3: 3 AMAFFI/ES 1222 B, BWEEFLLHEK 7.8% E 4: 2021 £ 1-3 HERBAFHRITELLEK 26.8%
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— 2017 =2018 2019 == 2020 2021
FAERR: DER, HFIEAFRA, (f45: B TR BRAT A, HRIERAFARIT, (£ %)

B 5: 2021 % 1-3 AEEFHATIEHRITRFEEiEK 28.2% 6: 2021 4F 1-3 ABEM=F R EFRITFE L HEK 25.6%
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B VTR AR

RS BB 6 ANA R, EAARXT T IPIR 300 45408 SRk i@ A ARME, AT
1. FEA : AT PIE 300 F84K I +20% vA L

2. 3H . AT TFIPIR 300 45 AT +10% ~ +20%;

3. Fh o AExTFIPR 300 454K - 10% ~ + 10 % Z 8K 3,

4. BFF AT PR 300 454K I - 10% VAT,

1T B9 FVFLR -

WARE B EH 6 AN A R, ATk FEHARRT TP IR 300 #5500 KBkt A AT R, XA

1. A4 A7kd8d0Ext TP iR 300 4540R I + 10%0A L ;

2. P ATkdg AR T PR 300 4550 - 10% ~ + 10%A L

3. Ak ATARFAE TP IR 300 F54 A - 10%A T,

FAVERIRBLE, REHEAF RAM KA RE 91 AREFAFEATE. RAVRA 6 BANT IR RIR R, R TR A 69485
1100 20

HB EFHFEARE L HIEAGERZIRETFTAANGEREL, oS WMOBFCLEMAR LT ZH EGRE., &
F R LATATAR S TR Bk B 4 6

EERARRERRETR

AR d AT R GE S A TR 8] (LE& T BB R F A IE AT S L 504, 2TV TiE% T 4 Z39833000)
FAE, RIRE T 6915 S HRR T EAVAA T 69 ST Fob, ALATHIEA AR N8 A X I (DA T4tk “K
287 ) X AR Ba A S O AR TR TR EATARIE, AL RMRIEFT 4 0912 B A R K AEATE &, A
) IR W & 6945 G A B R4 P A ol HEAT A7 69 L 5.

ABREMANE) B P AEAE A, A a) T B AKE ARE ML A RN G e S RE P .

AREAR RAREAE A 09k B B e E A P, BAEATH DL, AR 6915 & RAT R 69 F I3 Ay BAHEFT A8Y
DG BT E B3 ARE T 6912 SR LTI 046, SRR Z 25 A 035 B 0. M5 RAF45 2 FE R,
FARYE R AL RIRE PTE R — DB R, A 8] RSRI KIEA R ) AT R TTAE.

ANE) Y AR VAB A AL T G ARIE RRMRIR AR, RA TR 7 km e kR P @mELLSARER
BB —E T 397 A RTS8 A A5 s B BB R RS P A Ik AT B AT 89 L 4, R3] 49
KFEEING . HEIITABR IR WS35 ARE P o & RN — B AE .

AIRAE WA VAANE) BTA, REARNE) FRP @M, AETHMIANATFAETH XA KA. FERRE
BRI AE. BEATIR. HEAARERABLY, L5 ERRRELAAFLA B, FRFEAFIRE 6N
. REFBEIAREERTIR. HLAMREN, B LRI FHETIE, A8 HREG @ 318 R F e AA].
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