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2018A 2019A 2020A 2021E 2022E 2023E

EBHRN(E ) 342.83 435.35 518.72 638.39 773.15 943.94
R tb 3% 3% (%) 43.11%  26.99% 19.15% 23.07% 21.11% 22.09%

HAE(EF)  -116.75 742 9.43 12.32 14.62  14.94
Rl Wik (%)  -705.47% 106.35% 27.11%  30.66%  18.69%  2.22%
2] % (%) 26.79%  17.85%  18.25%  18.05%  18.15%  18.10%
5% B A (L) -0.94 0.06 0.08 0.10 0.12 0.12

ROE (%) 21.75%  1.35%  1.66%  2.13%  2.48%  2.48%
PE(f%) 18.79  295.73  232.66 178.07 150.03  146.77
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Y HR A 2225 2671 327 38.46 AARA 27.11%  30.66% 18.69%  2.22%
Rk A At 589.13  603.83 62198  640.17 L% 1157.07 369.80% -70.34% -29.25%
AARARASH  1203.47 140662 163853 1939.46 HHIE
AeAhER ROE 18.25% 18.05% 18.15%  18.10%
ROA 265%  263%  267%  2.19%
BB 15 A5 13.77 1213 1596  16.06 ROIC 281%  239%  2.49%  2.05%
3718 B 314 2367 2367 23.42 Bl 166%  2.13%  2.48%  2.48%
R 4 4% 483 576 777 1179 PE 0.78%  0.88%  0.89%  0.77%
B 2 1572 053 000  0.00 PIS 3.48%  2.90%  3.50%  3.58%
% E B ALBRE 78.67  -1675  -56.46  -79.81 PB
BR AL RE 4452 464 464 464 BAE 232,66 178.07 150.03  146.77
% HnALSRE 6533 7.6 6530  92.25 EVEBIT 423 344 284 232
Ao RE 57.86 485 1348  17.08 EVEBITDA 387 38 372 365
EVINOPLAT 0.00%  009%  0.11%  0.11%
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