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A 17k 2h 25 90 47

E 20. T2 NBV #K Z EH2l: PLERHEETZ N
| |
A (1Z7T) Yqy - 5 (Zt)  ——>bY
30,000 : 1 25% 3000 - : . 80%
25,000 - : 1 20% 2,500 : 1 60%
| | |
20,000 L
| {150 20 | 1 40%
| | |
15,000 I +8.49% | o 1,500 | I "
10,000 | : 1000 | : +25.79% d
5000 | : 1% 500 | I 10%
|
0 0% 0 -20%
2018 2019 2020 | Q120 Q121 2016 2017 2018 2019 2020 I Q120 Q121
HHFIR: LNEAE, FLIEFFEL HHFIE: WNELE, F2UFFEA
22 AEFFRFREAERRE
— RO [ RES — R
120%
Looy | 95:90% 96.20% 96.00% 96.40% 99.10% 95.20%
o |
80%
0,
5000 54.40% 56.60% 54.90% 57.30% 60.50%
o |
41.50% 39.60% 41.10% 39.10% 38.60%
40%
20%
0%

2016 2017 2018 2019 2020 Q121

HHFIR: A FLE, EEEFHTA
ﬁ&‘%z&i’—?%é:

1) W NBV EH+15.36%, KTHHTH: REAZELE=AFEHIATHE, Q21 £F
98.57 7 A. BT 12.92%. F L T# 3.72%, 1€ FYP [ b K 23.05%, T&HAFRE
HRIMBEERRC, EFEENE, L& & A %A, NBVM [t T 2.09pct £ 31.36%.
NEAFRRETIRHFNLTE LHNE, RMUBEFMUREELE, FANREEREGEZLE. F
R REEM, 40 L ARKARERRBETHAFEY, WAFLTRWNE NE, #HE
REER. NEFABEYAR, BIAEREEE. BREE. EREEMAEZEENARS, £
B RS B IR E R

2) FREFAREKEREL-1.3pct £ 95.2%: HFEMEHEMES V544, SEREEE
fo A JET B F T 8.84%, (ENL4 & FR#Fit B, Q121 T AlEE K 156.21%. £ /E
AT E Q3 KRB K E, 2FKIEKE; “FLFFL”APP ZitiEM 1.33 12, 4F % % 4 8564
T7 %, 5 F 3 2900 77 4 R TR AR, TR BRI LB SEH BRI IR % F LK 28.46%,
HoAt3E N F- 7 R EFS Yo 48 T R T 7E 15.85%.

YT K EAFFE?
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% % £ B B F & W ATl & 0T

BOERERNTKRERE, FTEZERBEEEERRT LY AGREESN LR, AFEH
ShFERLREZR, EREAFETET, AaAMBEEREKHNELETZHE., 24K NBV HitE
I K, HERTTEAZRNCEK. B A 2021E P/EV 0.83x, i1 F 4 5 6%4-1i .

2. Afk: SIAFERE, REAREL M —LMTITHE

AR R B Rk, Q121 LI E Yk 1512.63 12, F g K 9.44%, VI# 4 F|H 85.47
2. FltiEK 1.90%. Aa v SEEABRREEZR (WG] w/LENEZRERFHEMRFHKZ
77, BARAR T e 6.32%; [ s ) i A& 7 4 R E M 2 84E X S F K 22.56%,
B 7= b R ARG A BB AR S ] H K 124.30%,

BERRBRE, Q21 — W EE%, NFEYRENGZLT, EFRENEZEL L
Hi B K T 0.2pct £ 10%., /8 %/ 8 4% % 4k s 2 B T 0.3/# 7 0.1pct £ 3.9%/4.6%,
TR E K 13.44%., 2 £ KEF 2.02%.

B 23: AMRAEMG NBV R ITE kLT H H24: AREWF LRI KIDEE
EEmNBY ({Z5T) Yoy VP ({Z5T) ——YOY
300 . 4 80% 800 1 60%
250 1 60% 1 a0%
600 |
200 | 1 a0%
1 20%
150 | {20 400
1 o%
100 | 1 o%
200 0,
50 | 1 20% 1 -20%
0 ‘ ‘ ‘ ‘ -40% 0 ‘ ‘ ‘ ‘ -40%
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
HHFIR: L GLE, FEd U FHEA RHFIE: L EAE, EiIFFHEA

Bl 25: NAFARRFREEKAE

—GRE AR e 5 S — AR

120%
99.20% 98.80% 98.40% 98.30% 99.00%
100% F
80% I
61.20% 59.90% —— 60.20% 61.40%
60% L
38.00% 38.90% 42,207 38.10% 37.60%
40% +
20% L
0%
2016 2017 2018 2019 2020

AHFR: 2 ALE, FEUEFTTLA

BOAEERE:

http://www.huajinsc.cn/12 / 41 FHOEREXZ G T ERH L



l.] A1
Huajin Securlhes

% % £ B B F & W ATl & 0T

D FERFERFARKEEYK, 25— FEEEBIET, LEAUANRIENEEH
AAELEAL .S F—FEANRH LA KK AWK, v DA M Ko (REAB SRR
FIT242 5 2 A, MoREA FYP F HE K 35.88%. H & M%K% B tLiEK 49.49%, ¢
A EZ KA E Q119 # 93%.

2) FRNMERKZ A, LmFREE, BMREARKL, A3KRRE LK, UL
i (FeR+F 2K AMEEK. RAOTET A5 NBV IR Z 77 K42 2019 4 F £ 4F # 90%
ME, BE1AEAYEFEEXHNERS RS, FEFHERHR.

3) FREFI L RIE, HIFRRETE: TERERTH, TLFRRELRAE,

REZATTE=ZZFZER; EUFHTEEVSHAERANAFREREEKEEZS /. Q121
B ERREE L THE 7.04%., EEFHEE LK 40.98%, EMEHRFFELEK 12.05%, ZIM
TR F%F AR,

YT B EAFAR?

BRATS AR HIE R, AEREHFRKYPEEETN, REARERZ AR, NElFEEHA
ARBT, TENEF AEELAEERREARN, B4 A #HITFHRARE . AT
#FFE CEO RIX# CEO H®imA AR, HEARER CEO., RBAEAFEFEN —KER,
KB —LWmT, FORAFETAREARE, LRAMARSAREINESHESN, &
HEolsFRemb, MNeRFEERFLNME, FANTRAGAZZLAEE—ERTETFH. B
& % i 2021E P/EV 0.61x, i1 %4 J5 4% 4

3. ##: AEL L, MEFRKE

AT & EIETE L., Q121 52 HE dk 813.65 1270, B th#g K 19.39%, 344 F3iF 63.05
276, ElH#EK 36.03%; WAk AL A WER L AE 75.23%. FHEENEKIFF, XHRH
BB 4 AT T 15.51%. = E/E& 412 R EUE EK 26.44%.,

Q121 K2 &% % 7= 9574.25 12,70, W LF ARG K 0.85%. [l HIEK 6.62%. L& F ik
£ 7.9%. [ H#F 280bp. A 2020 F# BEHIEE, o5 F K NBV 35 7 i X B o SR B
BTEELTRLFL, ARER, TERA/FLEERHE TE, JENRE RS HRER
WHRFhHERINAEFT EVHRELK,

B 26: #4E NBV 3% fit ik 1) - H27: HAEHERFLRARIT R

BV (27T ) Yoy VP (1Z5T) ——vovY
140 1 80%

1 60%

120 | i

60% { 20%
100 |
1 40%
a0 | { 20%
4 20%
60 | 1 0%
{ 0%
40 |

20 | 1 -20%

I I I I -40% I I I I
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
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% % £ B B F & W 7 5 & #T
HHFIR: LNELE, LU FHTA HHFIR: L\NGLE, FELUFFEI
&’Q\\Xj’uﬁgﬁﬁi

1) REEXHKE. BBRA: Ql21 N A FH ML RERFH K, HPMRIFFEKE FYP
Bl K 13.70%/# K 7.92%. Mok E, KRB FYP B K 13.87%, & EsfMEAE
94.08%. RfkKe 5+, EXELFER G, QLH T KA LEA N FE, 44 QL ¥4 M %,
H S E A 78.02%, A EERREEMERTOHHEREF.

2) REAEBRHFNT—HE. B1H NBVUM KRE: KB FYP #, 4 & & L EHiE 7 96bp
ZF 34.51%, /N E EEASHEEI 20%., K 60 A, EAELATLREHESF, KT
KeBH RN RTH., FitFe, GHEE, X4RELFTHERRAESL, HEEREL. A
ARG R EE, ROFTAATENELEERA, TRERENEANER.

LR R EATHE?

BRI R R R FE AR, BAREIANR+HREFALMARE. T RAVHN B
FREEFMREAGE G, FHEHEE., NEFTFFAN0 BT R A8 F 09 8 3720 7 D
FH, MEEKHAFHEEA. TEFHE NBVM BB TSRk . BHEA 5 2021E
P/EV 0.57x, it &4 JF ¥ & 5%4 1.

4, EF: mEHERT, NEERNE

HHEKEBE VS, NE Q121 LI Bk 373458 12 m. EH#EK 10.57%, V3845
285.89 1270, [ I K 67.28%., NG AETER [k ] LR KEIEK 42.96%, [ H
] FEBE S ERTTMIE 6.89%. F45% L4 X H TE 19.46%,

BN FTrE, Q121 /& %R Pl B T 0.21/48 7 1.31pct £ 4.08%/6.44%,
B EFRE K 16.5%. & 4 KK 4.5%. 31 JL4F &0 8 F ol 4 % FF Frig 7+, £ NBV
ZERFRFEEYNERENSETEERVARAFL, BREKZEENRAFEST NBV X EV &

K,
Kl 28: EFIHF NBV KL TEL B 29: AAESE T EFH LRI RF
BV (1Z7T) ——vov -_—FYP ((Z5) —— Oy
700 1 80% 2,500 1 40%
600 | |
60% 5000 | ”00
500 | 1 20%
1{ 20%
400 + 1,500
4 20% 1 0%
300 1,000 |
200 1%
[ 1 -20%
100 | 120 507
0 . . . -40% 0 : : : ' -40%
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
HHFR: L aLE, ELUEFTTI HHFIE: NG LE, FELUFFTI

BORESRE:
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% x £ H HF &

A AT 2 25 2 #7

K 30: “F% PIEV #£#

DELEERT, FRFHEFHEH DB 2019 F T HENG— LS4, 5T TO L4,
X Q120 R#FENHL, 2020 £ THFLEARLAD A ITAT R, THEEME, FHLA
A Qe kN TmlEEEAMMEERES. ELZT, AFAFELREF L THE 6.40%, £+
K K& 4 H 4 F T 78 10.2%, NBV [ B T% 13.2%, W NBVM 3 %4 R B4 X 7.3%.

DT —FHBORARBERBAZGE = EHRA L HERAARLERTE 6.9%,
EHANRHEANTE7.0%, T E4FHNHELANEL 200 77, B TREET L3,
AHABENTRENBFEREAT “ENE. BNE” WEEFH, ERARNERIVFH LR
X, NG EERR” 8| “REAY 7. AMASNNEN TR H LT BERRAESD, BEAA
AEHEAETET 6 REKALE E L, BFBBAARMAEERAR . ROTHHBREA
B A A A 36 £ i

LT RELAFEAR?

NEHEATHEfREA “EREEF” N RR LIRS, NEFRKALAL, EFE
AR, 5453 AURLEERNEFESREANMNR AL A AR, TLEHESAE, g
S5MER-FE R IBGUR . BRI/ B XM 2021E P/EV 0.80x, i1 H 4 J5 14%4-11 .

(M) FEATALFREME, RELMEENS

W RATER X TR, Afnms 2T EERE, RREGHAENZ CE £, Q121 fkfa i
B (EAFID Y 9.49% (Big AT A5 4 A-3.25%), #&1E2 5 A 10 Hiuk#, REdHH (F
F1D) F Rtk 18.72% (7134 A-2.68%), H - FLik 17.98%. AR 14.84%. 4k
W 16.70%. [E &Yk 16.02%, & Z£5 A 10 H, TR 2021E P/EV 4 7| % F % 0.83x.
AR 0.61x. # % 0.57x. E#F 0.80x, HATHE M. REATILKIHFMFAE, ETRAKFF
Zzm L REEFERA; 2 BARGXEREAEMTE L. B ERAMNRERSRE
R R, REAGOREATRNNTE, BT EAF TRASERRDT,

B 31: F= AH &

20 r
18

0
— 1A e | XS -1xsd 20%

15%

0.8
06 r
04 r
0.2 r
0.0

16 | 10%

14 | _ N 5%

12 ﬂv’

1.0 L _emefYy \ 0%
(o -

2016-05 2017-02 2017-11 2018-08 2019-05 2020-02 2020-11

HHFE: LNEALE, Ei

EFTZ AT AHFR: Al s, F2IUEFTLH
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K 32: Afk PIEV #% #

Bl 33: AR AH &

——PEV ——{E
1.60

1.40
1.20

1.00

-
= v

IxSA e -1xsd

800 [ m~ =

60%

40%

0.80
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0.00 ‘ ‘ \ ‘ ‘ ‘ 0% ‘ ‘ ‘ ‘ ‘ ‘
2016-05 2017-02 2017-11 2018-08 2019-05 2020-02 2020-11 2016-05 2017-02 2017-11 2018-08 2019-05 2020-02 2020-11
AHMFIR: s, FELUEFTLL FHFIE: JNTIL, HESFETEG
Kl 34: ## PIEV £ % B 35: #4 AMH i it
160 — PRV e— A 1xsd 180%
1.40 160%
1.20 140%
1.00 Ml_vh ~ 120%
l’\ F . 100%
0.80 ol 00t
0.60 0%
0.40 40%
0.20 20%
0.00 ‘ ‘ w w \ ‘ 0%

2016-05 2017-02 2017-11 2018-08 2019-05 2020-02 2020-11

2016-05 2017-02 2017-11 2018-08 2019-05 2020-02 2020-11

HHAER: LAl E, FEuFTTA

HHMAFR: LA, EaiF FHTEH

1 36: E# PEVAH F37. EAAH &

PIEV — emiffl] e 1xsd 1xsd 240%
220%
160 200%
1.40 180%
120 | 160%
100 L 140%
' — - 120%
080 F o M YW el 100%
060 | 80%
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HHAR: Lt FLil #HTA

HHAHIR: L], FEFHEI
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% % £ B BT & W

Al 38: i [E fit 10 & Hdhoan & &

E39: feeaAxES
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4.0%
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O
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% % £ B B F & W ATl & 0T

— . AT 2020 £ K QL21 R F R

(—) EIBE e

2020 FEFERIEWHET, TRZFFEEMA, HRZELFELL KK QE Lxt, E
WA M T, —RTNFETK, THRAERESEE., E5 G & L HFRIBETTE
REFVIEAX, BEPHILEEIN, 2020 F HHRER 5 HF H+62%%E 8833 27T, Q121
#—F I FE 9954 1270, 2020 F/Q121 | 7 # B E K Fl . +26.98%/+27.92%, V3£ 4 F| i [
H,+33.70%/+27.12%.

1 &2 WeMgReFs, 2020 4 M4 TEEN 285, MU EEEER RN HER, DL
AUM A& mEeB R L RESX, ENNELYSEHRENARER. LTE5BLD I AZB
RIFA %, 2020 SFRMER B EFRAKBRA, KIMHF FEIUEHFEMBZBAZAT L & £,
2020 F R4 = dn 5% Bl HiA 144.55%,

2) #AT: 2020 FEMET B EALLAR, IPO XERZFAHEL, 2020 £ 44 IPO A FFE
A I 86.48%, k¥ HF B RINEM, 4T 4 d )\ CR10 ik 66.22%., H AT 45 KN B3, “4%
FAAT” BB BAT ARG ES L2 AR AHTARS, FEFBARBHHRARILA, L
(BT EMEFEE, LEBERTE,

3) GH: ZFuLERNRER, tTrBEEEEERANRTA. LHHEF Q121 N[
TR 69.97%, K 156 R A EE AR E S K, R BE FAFREE N BE. RAKRE,
ETRABORAR T 2 tameg A iy, UK ETHRF A, ALXHEARKA,

4) KE: mENEEEA T, BRAEFEER, EZF A FE8EF. 2020 £/Q121 +
AR AR e F K 23.83%F1 34.73%, EHEE AT,

5) B¥: MumRAFMABERSN, HARBHEAERK, FRLGLINEAAR. TFX
FEAMMBERREN, BAZARAARE., UPIMTERX ZHREET HERER K,
WERALFAREENERE T ML —,

6) Tl i: NREB, MEITRARETE, SEERAELTHF .

EwHE2EFERFHUYERE., LT Q220 Ik 4 KIEH K ki m L5k, £ L4
T EAEME T, RO Q2L WAV HZAEEFN. FBLEXTHIEAT WAL, LE
AR FRNFEHEBA . BRIX Q221 W R IEKE 4+ 4 A4 LIk ACF: B H ¥R & 5 41 8100
femkEst, FmsH 1.66 AlLtit, HEAABKEFENEGTE (4 ARLRHE ik
19%), FRESMIEHZ LN, BIHE LK 0.3%. KANF T EFHE Q21 4 A5 £ £ FH A
A Y, FEIN G AT, RATTT L 58 H120 V38 4% FlJE F g K 12%., 52+ #1513 % H121
VAR FE IO R K 20% A4 . ERE L ER L 60%, ERfFEERE TElksE
#, H121 JFE % FESHA TR

KEMAT, EEBASURA, eREFAENTE. AAREIER, FATZERESL
FEAFHERAECRDE, EFATVEEX G TRRAMNNER. BHkE, EHVHFZEER
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% % £ B B F & W 7 5 & #T

WHIH BB A AL BORAA Bt R E S, 0 ARG % 2\ M &, T+0 £ M EF X &,

BRI HAETRARKTATRABEMNE S, THURLETERUSAR, &
WEEA—ZEH. BEREPB (MRQ) 1.56x, C/ESENAEFFFMUT, 5 1/4 4,
LEAB T EIEARTHEFRAF. EHLALFFEE, T LERTERRE.

(Z) tdHsEmlbsgr

%) 3: EW#7%2020 4 Q121 W 4% 4 (17T

il 2020 & b O34 Q121 & B\ &
N 5207.49 26.98% 100.00%  1372.92  27.92% 100.00%
EZE N PN 1147.66 53.60% 22.04% 315.35 14.45% 22.97%
TATHIRN 583.15 39.35% 11.20% 120.96 33.98% 8.81%
REBN 389.48 23.83% 7.48% 114.62 34.73% 8.35%
THBEN 1462.86 13.74% 28.09% 328.19 13.64% 23.90%
ELDSSEL PN 534.87 26.47% 10.27% 143.93 23.13% 10.48%
A 1089.47 19.48% 20.92% 349.88 61.48% 25.48%
Bl 3269.91 23.55% 824.79 30.27%
EHE % 2110.86 19.08% 550.12 28.58%
BAEF K 334.19 73.10% 12.66 -69.97%
Z LA 1937.58 33.23% 548.13 24.54%
V3 4 A 1460.98 33.70% 424.42 27.12%

FHRHIE: L1\, FEBuEFTFT
1. 2020 £ %@

AR 2020 4 )38 %08 F +33.70%, BTV TFHATF, AR 2020 £
BN 5207.49 1270, FElH+26.98%; JFH % FliE 41t 1460.98 1270, [F H+33.70%, 4%
KB T+27.98% T FH AT, BIAHLMERE N FHEAGES. #HR~41F 1.88 71
256, R H+15.17%. £ % #-F¥% ROE 8.34%, & T 7.28%H 1T -F ¥ AT,

RABUEF &%, 2020 S F W £ I E Uk N\ 4484.79 127, [ Hh+24.41%; 23
7 A3 1575.34 1. 7T, [ H+27.98%; T % % 7= 2.31 7 12, B H+14.10%; 47 ROE7.28%,
B _FEH 6.30%3 —FEF,

41 R LW BB UG AT L Il = 3k 116%*; % AUUE & H 93%; ¥ F 7- b H 81%.

3 LT 41 FKFpw, VEILBER
4 TR A 25 v R WOR f
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% x £ H HF &

A 17k 2h 25 90 47

B 40: L ABERE M B 41: £ AwEEESFLEE L
- (1Z25T) =—YOY . 55$F0E (127T) YOY
6,000 1 60% 1,600 - 1 80%
5000 1 a0 1400 ¢ 1 60%
1,200 | 1 40
4,000 | 129% 1000 | o
' { 20%
3,000 | { 0% 800 | o
1 0
2,000 | 1 -20% 600 { -20%
400 + o
1,000 r l -40% 200 L 4 -20%
0 L L L L -60% 0 L L L -60%
2016 2017 2018 2019 2020 Q121 2016 2017 2018 2019 2020
HHFR: L aLs, ELuEFHEH (GEHHE LM %) HHFIE: LENE, E2IFFHFLT (GFAHREIMNF)

VEERESNTEE, 2020 FRAUTHRELETH TR AEREZIEF N LV H5
SBRANEKHNEZEZRE, BT LFEEZMHANETTERIAL T, 41 %Lﬁ%ﬁﬁ%ﬂk%\rﬂ%
+26.98%, H 2 28Uk A +53.60%. % 1T Uk \+39.35% . % & Uk \+23.83%, #| B % Uk \+26.47%.
A AN H+13.74% ., HE AN +19.48%. H At F R A% S B (B H+27%) . FOREH %
AERA (FAH+73%), REVIXHRAFARHNEERE., kSR NF bl 5 R A S REF
BEaH#, DREFARNAAZHRRGRAER, BEMVFAARARBEE S, AZH & AR
ERVHBF EMAERRES F.

FHEEBAE, KAIES (+310.97%). X WIE#H (+127.13%). EMIEH (+83.96%) A
g FEE KB R T, AT#E (-264.30%)., MiKil % (-12.68%). WHIL% (+4.75%) 3
g F AR KR, NAFHEMMAEEREITE, HPAFERE—THETEH.

2. Q121 = &7

2021 £ 1 ZF, W41 ZHEFEZIE Wk 1372.92 1275, B H+27.92%; VI 4 F|
JE AT 424.42 1270, R H+27.12%; %%~ A1 1.92 F1270, BHAAA+2.30%.

VR RE AN KE, HE QL20 W EH TMTLEAK, Q2L WHEAEEA L&
K, &5 54HEFEBEHK. 2021 F1FE, 41 X LT HABHE LK AN+14.45%, AT
W N+33.98% . #E R A+34.73%, FlEFWAN+23.13%. FFHWRAF H+13.64% . H g\
+61.48%. AR B d L 5B A 2H iz 7t, AN RAE 7 % Bl 1-69.97% % A K 4 F — 2 Tk
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% % £ B B F & W 7 5 & #T

[ 42: FWHBEZFEEAE (2D F 43: W HFZE#AEF S ROE

500 ——ROE —— 3SR,
450
3.0% 1 300%
350
300 r

25%
1 200%
2.0% r

15% r 1 100%
1.0%

1 0%
0.5% r

00% v v v v q00m
Q216 Q416 Q217 Q417 Q218 Q418 Q219 Q419 Q220 Q420 Q116 Q316 Q117 Q317 Q118 Q318 Q119 Q319 Q120 Q320 Q121

RHFR: 2 GLE, FELUEFTL (FHHEEIN ) RHFR: A GL L, FLUEFTEI FHHEILN )

tHEB A E, 41 ZAE AR, XWiFk (+340.57%). EHEL (+141.57%). #
IFiF % (+134.53%) A% FEE G ER A, 25 ZiEH N E LA E L kK. EF4 16 XL
WAETEE TE, £+ AFEFE (-95.25%). F—all (-94.13%). 213 % (-51.69%) T7&

rljé X EU = o
M 44: =& W4 Q121 Ew+ K 45: £F FW 47 Q121 VA8 4 FliE a1 +
= (1Z27T) YOy _— SRS (1Z7T) YOy

180 78.09% 1 90% 60 340579 1 400%

160 | 1 350%
{1 75% 50

140 | 4 300%

120 | 52.50% 41 60% 40 4 250%

100 | 4 200%
4 45% 30

80 L 1 150%

60 | 4130% 20 100%

40 y 1 50%
b4 15% 10 |

20 | 4 0%

0 0% 0 -50%

hE BB EE %% B P N FA &8 BEE hE BE BE %% BE P& B8R BEE N RS
HHFR: Lais, ELuFFH%5 5 R JE JNF LA, S FETE G

(=) WM EIEH BT A

1. NG5 &K 414

LEWHE 2020 FUNEM T, BE LS HLHIA 28.09%, WEKE—, LA VFHTHTIE
HAAL, #MEIAHREHEME, Ql2l AFZH R LW KEFR T LF RN & s TF,
FaAEEE AL S S E 2020 41 28.09%% F Q121 #y 23.90%., HHL#E#EEE, Q120
E&%%WTW&% FAR WA E e E Q119 By 43.95% [E £ 26.91%, Q121 #— ¥ T 7.

GRVFHFETHXBRERERA T EFEEA, 2020 FX Q121 EE W4 Al A
22.04%/22.97%, R¥ETEhE i, SRABRNNZESE /DN,
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& AT 2 25 2 #7

BN AT R T MR LMY FPme s, MEEY I Fe “ElHax” 55
WA T CE A F RN Ea R CHEM S ERNT, XIFRERT RN RS E K
NLEREREMN G R X FEEE G T HA S A E ol 5k A £ Z iy B 70 = B
BRI 5 RER, EEXAFH @R RALFHEA, BHERK, HRANEHBELELE
BR— R

EREREEG, LTHBH QL2L MAZH 2 A A: L F (29.30%). £ 41 4 (28.15%) .
ERM % (12.85%), #1714 (10.80%). % &% (10.23%), HAfk % (8.67%). ##H L
FRIHBERHREBA L FHM, FLVHFETNBLURE, ERAVFENHEETEFENYEE
ERFagH, ShmERA, 41 RETHEFF, ELLEFABMLA =N K F# (88.75%).
7 IEIE# (52.46%). #TWIE % (50.21%); #H N FTEitbar =% : LTIEH (49.95%), +
48 (46.54%). £ HKIEH (40.41%), SEFEH T NAF S LERETRWE, Q121 Xk
AAEFHRARAR R, GAETHHEBUMTERL S FERFALANETREA,

WFEF=EM RGN, EREF (REFS+INRELRE ) SHH#A—FEMR, MREX
L LER AB%AEE, BF %4 SR EERERFBAEN, FeNBARLFREE
Kl #3THE. £ QI21 K, EWARBEMAT T & 19%., HFE KK &It 45%.

MMAEFEEMWRERERE, B ETAANAEAAE GIREFRIES) BHEHR 4X,
Q121 K ik 3.92x, & TAT L FHAF (2020 FAR 4 3.13X), WA B AHMEERA, 2021 4
1ZEF = H: 40 F(6.62X), FEIE#(4.90X) 4 &1L #(4.60X), /5 = #: AFH(1.91X),
WHEEH (1.94X). E&IEH (2.22X),

B 46: tWARKLS FRANEH TN HA7: FHWABHRAS FHFEMTAMN
120% - Hitt  wig& S BFE 8RT e2g 120% - =0 BIRRAT BEEEE BEPES
100% |- 100% |
’ wh 6% 9 % 8% 7 % 9% 15% 14% 14% 15% 15% 16%
11%
60% 11% 15% 12% 13% 60% |
120/
40% 40% |
20% 20% |
0% 0%
2016 2017 2018 2019 2020 Q121 2016 2017 2018 2019 2020 Q121
HHFR: Lajas, EL2uzH 50 (GFHHEN N 7D RHFE: LERE, EiFFH T (FHEEIME)
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Huajin Securlhes

% £ B M F & W ATl & 0T
K 48: =E Fi&#m Ql21 B4y F49: FE FWHE QL21 =41
it mm OEF 8EE eRG 884 Hitg=  BREET  OERET  8EPES
120% 120%
100% + 0, 100%
6% 10% 7% 12% 10% 14% = .y Y% 100 BB g 16% 12% 1% 8%

80% |

60% |-

40% -

20%

0%

BE OBE BE %= BE e XU K5 Bk BE 0%

80% »
60% |
40% |

20% -

-20% - RE BE EE %% B Fe NI 5 BR OEE
HHFR: L aLs, ELuEFHEA HHFTE: SNTALE, K P IFETFE
K 50: W &E A ST EE A E51: £F FH 47 QL21 AF BATATH
— T Tl 7 662
5.00 6
5 4.90 4.49
4.00 .
- ) 409 407 gg5 oo 264
3.00 BN
3
200 2
1
1.00
0
0.00 : : : b PE KR ER BH BEE SE FA Xl EE
2016 2017 2018 2019 2020 Q121

HHFER: L EaLE,

FEEF N ths, FEUEFTEI (FHHAEILN ) HHMAFR: L e, EiiFFHEA

2. EEWVHWATH AT EZL
(D 284 XBERELERAHF RV FHNSE

2019 FRATEEE, MATIHRLERBK, 2020 s —ZEZHETH, REXFT% “F
ZR7, RRERE—ERA, EIATAETHAR TR ZABEAAER. 6 AJRTH AL —
WETATE, BEF AT E A E ABIEF.2020 4£/Q121 H i 2% 5 # 4 5 Fl H+62%/+11%
% 8833/9954 1270, AR FATL FHAEREEMATERY, —EBE LERTELLEH
M, 2020 FHAE X THE 2.85, 2021 F 1 FE M X LT HBERZLZ L F R F K
14.45%% 315351770, BRI ALV 5% M X THREEFRNBELSS, ELLEAHB L5
WEN, TEFATHHERAESHNAE

BERERNE, Q21 R XV ERKERAMET, A+FAEFHLIA TR, 2021 £ 1 F 5%
Z 2 F LHKIBE = 4 R A iEH (+49.13%), F 4/ 5] (+38.78%). »X WV if % (+32.44%),
H 7 2020 FHYHEIE B N 69.55%. 54.79%F0 77.72%, FHARFREL A, WAES T B4
WEKEH; E=ALWIEsR (-17.57%). M AIES# (-13.27%). F>5iE%# (-10.63%). E%
GAERN H R REXF, it*i#ﬁ%émk%ﬁi'fﬁﬁﬂﬂiﬁ,i%%?@%’ﬁi%ﬁ%%ﬂ#@%)ﬁ-
2021 F1ZEWMM HFHESTRA, ATELABMETELEAMILAY, MFANRTEAE
TR SE R E A
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% % £ A E F & R B A A
K 52: 2020 4 & Q121 HHAMEL HHRA AL E53: /T4 HeXTHEEEMRE
G E IS5 ({Z7T)  =———YOY 0.06%
o7 10.0531%
— - 0,
12,000 100% o506 -
0,
10,000 .0416% 0
0.04% - 0.0367% 4 5348%
L 0.0312%
o0 * 0.0285%
0.03% |
6,000 1 0w
4,000 0.02%
2,000+ I 0.01% |
° 100% 4 009 w w ‘ ‘ ‘
2016 2017 2018 2019 2020 Qizl 2015 2016 2017 2018 2019 2020
HEHAR: wind, F2UEFFEN HHFR: FEEADG S, $2AEFTEN

(2) FANS: FEFERRkL s, EARAAENHE

BELRFE M. WG RENRA MR T Fal £ %8, 2020 F 7 F @£ A F| B
B\ g K 26.47%%E 534.87 1270, 2021 # 1 FF [F K 23.13% F 143.93 1070, #0
BEEAHE: (1) 2019, 2020 FHyH £ H —#ATE, SABLENRAEHHZ N, ABAH
Faok, 4% E 1.6 712, (2) BRERFRNGSE 7 2018-2020 F = Fhe EEH, AEF
G E4; 2020 FARLETHFFANLRESBA~AEKFAWTHE 12.25%, Q121 REFA TF
6.28%; 2020 4 I %4 & 1 A B E ik Fl b A 73.10%, Q121 NUJ[F th 7 69.97%, H# 15
RXArB#EEERBRES K, KB RERFREE) BE.

MBEAR DM K AE, 2020 FHERAERMERT, THBANEABEM ETHRTREL
PR 2B AT, DR ETREESN AL, REXHEANRA. KHEHF, Ql21 £l &#
BANHATHEIAEREZ (-1.44%). &35 (-8.68%). FHEEHL (-10.72%). #7 LR
(-28.97%).

H 54: AaA® (Lo K 55: 7 R4 E
21,000
O TR (2R ) ————THIARRRE S BRALL (%)
18,000 5000 r 1 7.20
15,000 4,900 1 7.00
12,000 -
4,800 { 6.80
9,000 ~
4,700 1 6.60
6,000 ~
4,600 6.40
3,000 ~
4,500 6.20
0 : : : 2020-11-13  2020-12-18  2021-01-22 2021-02-26  2021-04-02  2021-05-07
2018-01-02 2019-01-02 2020-01-02 2021-01-02
HAFIR: wind, 5 uF FH AT HALFIR: wind, FE 5 uF F TP
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% % £ @A W F & 0 T Eh A H
F 56: + 4 A E ki & 2020 45 3 A DLk fb R B A FE 57: % W48 2020 4 & Q121 it R B EF L (27T
] Y N @2020 mQ121

70

4.0% 60

50

3.5% w0 |
30
3.0% k-
20

2.5% 10

0

20% ‘ ‘ ‘ ‘ ‘ G0 HE BE F5 @E HE 4% EE b2 XL B
2016/3 20173 20183  2019/3  2020)3  2021/3
HHHI: wind, #EIEFFEF R NANE, FLUEAFES

(3) HATV %2 Z 2 E M| 4T 2020 & IPO A EF . 2021 £ E /1 4~/N

2020 4 W HFHAT W H 5 LR F K 39.04%% 533.77 126, £EREEHZ 2020 4+
M — AT ERIA, IPORERAHL, 24 IPO AH F A 86.48%, 2021 4 1
FE, FHHFARATLSFEREK 33.98%, FEZH T IPO MG TAT LB K. A% ERAH
T, FRGHRABFEERFE K, 2021 F 1 ZEATLHFHFABAELR L LK 5.39% Gt 77 BUF
% ] H-42.19%. /&% ] H+4.46%), [ A IPO [ 1-0.21%, F &% [ H+0.70%. %% 4% &

TR
k4 PR AEAMAS (2D
e Q121 Q120 YOY
IPO 804.74 806.41 -0.21%
i 2,368.04 2,351.48 0.70%
A& 22,187.39 21,052.69 5.39%
77 BF 2,001.62 3,462.59 -42.19%
AR 4,506.49 3,852.79 16.97%
Al % 894.80 860.30 4.01%
N E 8,457.46 8,096.52 4.46%
ABS 4,799.21 3,158.03 51.97%
FH AT wind, K EFEA
DL Q121 HE AT R F

BA&: KMEFEFRBHAIEAL, FE—F L%

IPO: A 4&H 7 E, FHEIEFAEFTVLE—, BRITEFEEFRA. QL21 AHF L2 7
K A (106.28 2.70). WHEIEH (96.81 1270). # &% (67.06 127T), W& 48K
13.21%. 12.03%. 8.33%.

NEKEEH IPO & T H%E%%E, #£5 A 10 H, IPO#4&TH (HWKH) =
FEIEA (200 AN, FEEH (167 M), BHEIEE (140 ), EFREARREZET=: +F
fFiE % (79 ), w407 (57 M), #EEHE 41 M),

http://www.huajinsc.cn/25 / 41 FHOEREXZ G T ERH L



H 8

Huajin Securlhes

® & # B W OF & A7\ 3 A5 A7
I 58: 1PO 77 B L % ¥ B 59: FHAIHM S EH
250 40
35 -
200 - 20 |
150 r 25 |
20
100 15 |
10 ¢
50
5
0 0
RE OB BE R RE EHR BF EHe P2 BR HE he 4F EE BR 8B RE EHE BS IA
HHAT: wind, ERIEATEH, 2 #2020 £5 510 4 HHF I, wind, #AUEFFFEA, £ #2020 £5 £10 F

FREA: AT ETEE S, FEEENEL, QL21 AW w = #: F151E# (479.66 12.70).
H 47 (387.551270). EHEE % (320.64 1270).

A KA, AT AL IPO A4 % % 2020 442 7+ 48bp £ 4.95%,2021 4F 1 ZF £ #6 7 £ 6.48%,
ARAAHFEZLWENEE LB AL, 2021 4 1 FF H 0.45%. A4 % R W& S AT E
T HEATEEER, FTHREAFNAT —ERE LREFEATE S LR A, AT E
H—ERELREELHFANRN LS, RN EFHESEE—F 5,

K 60: IPO K B fh# AH % & & 4 H 61: IPO ¥4 @ i AL £ 5
e [PO — A
BRA — PO — IR (125T)
7% - 500 r r 16
6%
400
5% -
4% - 300 -
3% | 200 -
2% -
100
1%
_— [
0% : ‘ ‘ ‘ : 0 : : -
2014 2015 2016 2017 2018 2019 2020 Q121 2014 2015 2016 2017 2018 2019 Q120
HHFIE: wind, 5 FHT AT HHFIE: wind, FE2 U FZHT P

A AHEBPFEEFAPFEERREIME VAT L, EAHNL, 2021 5 1 FF&
AR =K FEIEH (2689.58 12.70). FEE#K (2358.87 12 71). EHEZ (1514.38 1
T0), WK KRR 12.12%, 10.63%. 6.83%, FIziEFF0F EEEEFTIL 10%LL FHh
o MAOBKE, PELEFEFELBHANLEHA, THHMI8.07TEEE —; FEER
EN AR RFE LA, TR 8.46% ML EE —.
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% % £ B B F & W 7 5 & #T

Bl 62: AT 74 4

{7 (27T ) — TR

3,000 1 14%

2,500 1 12%

1 10%
2,000
1 8%
1,500
1 6%

1,000
1 4%

500 1 204

0%

PE O OBER %R EE e BE 0 Fx  BE XK 5

HHAIR: wind, FE2UEFTEA

2020 £ # 47k Ut N CR10 # 66.22%, % 2018 44 7+ 3.60pct, 2021 4 1 FE # —F 1%
FF 66.27%, FREIEHF—HERFTLE —LE (QL21 WA 14.74%), IPO ##E CR10 %
65.50%, FEk% M CR10 % 81.51%, fiA#E CR10 4 66.35%. k4 B & 1 rl 4
BEAFFEHTEME, URBAWEARELS, “BAT+HEE” NBAEA Ham i #, £ LR
BN, AdlesaRABRERARS. BT, LFTAFNATL L *—FIE,

Kl 63: ATk %\ CR10

= CR10 (27T ) — Ll
400 1 68%
1 58%

54%

2016 2017 2018 2019 2020 Q121

1 66%
300 1 64%
1 62%
200
1 60%

100

FHAE: wind, 5 FTE LT
(4 FEVH: FHEERBHE, BAEARAFRAETE

REFAATLAENT KA — W EF, B 2017 £ 1 é 7 18.77 It uMi®E B s EE 4
I5AMZEETE, £ Q419 RAEBAEHNEH 855 F1070, B AUk 54%. £+ Q419 K&
WAEITX G LE TEE 69%., & 41X & L7t £ 24%, k%éﬁkﬁ%é&% kP,

2020 £ F A EAL G EWE LK 23.83%F 389.48 (77T, 2021 £ 1 Z=EE gk
34.73%% 11462 L7, EHBAENELHESE T, HAKNLCKREF,, 2FAEHETEH#A
KA T
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% % £ B B F & W ATl & 0T

EREFRAELFAEFEIERF A, REES V2 HERIT, BRE 2020 FK, #
BEEETHAHANER = H: FEIEHF (10261 1270), EREIEH (5149 270). EHE % (5119
278 EHNEEXFAHNEIN = H: PHEIEHF (6647 1270). EFEL (3328 Zm). #HH
IEF (2760 12700, LHMAB R EMERA, WAL FHMHE— 08 E W% R [ B8R %
N EBRE BEFPRRERBERD, BAHFTLHATL, 2EERIAB I HEENTAAM.

ReVFRNEAEFEEXLR, WELLHMERERNLS T THEATH>BK A, 2020
FREVFHFRNE =N F1EIEH (80.06 1270). /- KiE# (65.98 1Z70). ##EIEH (33.72
27075 2021 4 1 ZERI = K : F151E % (27.881270). |~ Kk % (23.70 1Z.70) . % 77 ik % (10.30
2.70). 2020 4 % 2021 4 1 F EAT Y wl = F BN & Hq 734 2] 46%7F7 54%

K 64: Q420 K # B % & A #HH#E TOP10 (Z7T) E 65: Q420 K#® £zhE B X 7~ F ¥ #H % TOP10 (2 7T)

12,000 8,000
10261 6647
10,000
6,000 r
8,000 r

6,000 5149 5119 4o 4,000 3328

4087 3903 3637 2760 2647 2433 2306
4,000 * 2953 ,670 2002
2,000 r 1522 1264 1164
2,000 r 6

0

hiE BE O EER %% PR OBR MH SR e B8 BE EE BE %R he TR OBE OBE KK 85
HHFR: FEEENI 2, FE2UEFTAI HHFR: FEAEENI 2, FE2EFTEL

K 66: FEAEMELN BBREREAETAE, LT

—EAETY SR —— SRy ——ERAEYOY

20 . 1 50%
{ 40%
16 { 30%
{ 20%

12
{ 10%
{ 0%

8
-10%
4 -20%
-30%
0 -40%

Q116 Q316 Q117 Q317 Q118 Q318 Q119 Q319 Q120 Q320

HHER: FEEEW S, FEUFTEA
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%" £ B EF

i

¥ 7 AR

B67: Ewrdmaxg kAR (L)

82020 mQ121
90

80
70
60
50
40
30
20
10

0

.

04 M) 4 40
L@y

1R ) < S B Bz I
B R R RO K |

REH# K

It}

K
P

=
EE

HHRT: L ANE, ESEETRA
(5) HEWFH: THREGTHET LGS HAL

2020 F AR E W SR NFE LK 13.74% % 1462.86 27T, 7 2019 & 5t -
MEFENBRFHEK, hETIEE, AERFFANMEELTAZAN, EALHARAHE.
H L AR B, PIEEEAE AN E 4 FILL 96.83%F1 89.10%h #H % W 41 18 B 1B 4T 4% .

2021 F 1 ZFEHWEAN LW & EHRAS, BEKEF T, £ Q120 XM BRIKELK T Fi%
THB TG, WAF K 13.64%%F 32819 270, SE KL TEE 23.90%. L#dHE+, E
RER, BEIEHF, BRIEFH X2 AFEHEK 5034%. 129%F1 78%; #i4+/NHE T
BT, MWAIER. F—6lk. KFFL 5 F T E 223%. 145%70 117%,

& 2019 F LT ABRAFITENE, XZUeBAFTEHER, £QI121 R ETHH
XA RS &l 33.51%, MG KT AL — SR, BERAWENEREK,
VHESMEERAL, S THANRFREFAETEGARET E5mWER. QL2 K, X574
BEVC S b R = 40 E 4 (50.90%), THIEH (49.47%), EWHIEH (46.88%); Sk #7
B FANF (45.41%). FIEiEH (41.61%), #£&KiE%# (38.51%),

BAh, AT A B MRS AT =, 86 % X AR e A R & B 2018 £ R LUk thit 2 7, 2020
FARIK 1.28 1270, FIH A 105%, Q121 RHLEFAZE 1.40 71070 RENHNERE, L
HEFMAB G LR KBS A, Bl T KR, AFkRA; ME T+0 5 E W T
R, MU TER VS MHAERANBEER. THAET KT, S5XFBFET &, L#
FEARARTE, FIMTERFELARLWELE T E —F1k90%LL £, 2020 F#H 4 LHHFH
WEERFREATFEFELN, THEFTERNTE. UFGAMT A &R 5 HREWE T HHER
HERE, VERNEHLFAHENEE FHZ—, FEIE4F 2020 £ K4TE4 @K~ 201.58 12
To. FlHA#E 174.22%,
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“ k% £ B BH T & ¥ 17k 2h 25 90 47
B 68: FIMTERMIEL XA ARTEE (L) H69: IIMThEmFEaXRewWiaE T ETE
15,000 — i AR — 51t
100%
12,000
95%
90% \/\__\’\\
9,000
85%
80%
6,000
5%
3,000 0% 1
65%
0 . . . . . . 60%
2014-12 2015-12 2016-12 2017-12 2018-12 2019-12 2020-12 2019-01 2019-04 2019-07 2019-10 2020-01 2020-04 2020-07 2020-10
HHFR: UEFWG2, F2UEFTLI HHFR: UEFNG2, F2UEFTTI

CRSE Rl

(1) ##E#FH. Q121 % A =4+

2020 ¢ AR EKE W X HFE K 23.55%%F 3269.91 1070, &5 % F £5F L%
K 3.55 INE 4 B E 47.73%, Q121 FH AR E L i Fl K 30.27% % 824.79 ¢ t, H+ &
# R FEHEK 28.58%%F 550.12 1270, EEFAXHAE 49.11%. REJMEENCEET,
[t T /% 69.97%.

He%x%E,2020 FEREFARNRMA, —RBELEM T HRBEENE L X HEE Q121
N REAR K ABER, EERALA BT

EEHERETH LT ABOMNELR, 2020 FEEHE A X RN =K N L8 F5#(29.39%).
¥ I F % (36.66%) . % ARAE % (37.60%); T & 89 = K A AT (91.93%)., # FEiF # (71.00%).
ARIEH (67.65%),

2021 £ 1 ZEXBEHERRZERIN =R h: HEIL% (36.18%). I#IF% (37.01%).
FE 2 (39.71%); HEH =K A AT (177.99%). % — 4]l (94.68%). K R IE % (80.25% ).
LEAEFFHR F 4L AF (60.51%). KX AIEH (58.86%) 4, &I % FEHHLKTIT .

K70 FWAEEELHEN H71: L4 EeBERAE

Hit  wAERE  SEEEE RSB 60% - 58.45%
120%

100%

49.11% 49.11%

80% 50% r 47.73%
60%

% L
40% 40% r
20%

0%

2016 2017 2018 2019 2020 Q121 30% ‘ ‘ ‘ ‘ ‘
20% L 2016 2017 2018 2019 2020 Q121

5 T BEENPAON AR R AR 55 BAS, R ST
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% % £ B B F & W ATl & 0T
KNI NFNE, EPEETES GEAHEL#) KHFIE: NI, K FEFEG

B72: BEtWABEERAE GAER)

70%

oot 60.51% gg 55y
51.23% 51.07%
48.89%
% | 46.15%
50% 6 45.90% . 400
39.71%
40% | 36.18%
30% |
20% |
10% |
0%
hE&  FH OBE  #R Ml BfEF &

HHMHFR: L a0, ELUFTILAT

(2) HFRE+ERRE: fHFRAR TS, ER. Ql21 £

2020 4, b % B & PR+ F R F H+73.10% = 334.19 27T, & & Wk % # Hr 13.45%.
WABIEF# 4 8 B H4E, 2019 F LUk 2 W @A R A Z P TR ERFER L GIFEMRIFE 250%
LLE, 2021 4 3 A % 268.56%, # 11z il Kfa 1~ A, 2018 4 L1 # B fwif it 42 W E i %, 2019
FIHEME, 2020 FRAME TR, TEEFERERTFLS . FEEHUE L FAEMITE
WEEET, LHABAARNEEENWELE, 2021 F 1 FFRMAEHK 12.66 270, F
T8 69.97%.

B 73: tWrBBERKRBEREREFEL

W FEIRK (12T ) ——iR{EERLS TS

400 5 2.0%
350
{ 1.6%
300 |
250 { 1.2%
200
150 1 0.8%
100
1 0.4%
50
0 009

2016 2017 2018 2019 2020 Q121

RHAER: 2 AL, FEEUFTLA

W HEEAE, 41 z«ﬁﬁ#ﬁ#’ 34 FHE 2020 FEWRFHET KNBERTF N Fry4HHE
RELF, Ho 24 K7 200%LL F., xEH=KEZTHEIESH (450%). FEEH (420%). FEH
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% % £ B B F & W ATl & 0T

B (348%); K=K 4 A2 KFEE (47%). HFIEiE#H (126%). R =% (133%), W
WiE%k, AHIEAE 7T X ETHABEAHEL —HIE,
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% £ B M F & W 7 5 & #T

WEFRAT AL I %

%5 EWEEMSHE (L)

Eik (2020) YOY LRl YOY L , YOY AL YOY Wl
¥ (2020) (Q121) ¥ (Q121) % (Q121)
FEIEH 543.83 26.06% 149.02 21.86% 163.97 27.58% 51.65 26.73% 4.90
AL H 382.20 11.01% 108.75 14.20% 111.92 60.20% 36.18 58.48% 3.82
4 F] 236.60 50.17% 72.07 70.04% 59.33 24.37% 18.76 46.90% 6.62
4 HAL % 314.45 26.47% 108.23 20.23% 87.88 28.02% 33.09 14.58% 4.60
FlEAER 233,51 70.53% 95.09 72.85% 48.04 9.63% 17.22 -11.74% 4.49
E&E % 352.00 17.53% 111.22 28.77% 109.43 78.09% 44.11 141.57% 4.07
K AIEH 158.66 57.76% 23.34 310.97% 33.27 18.06% 6.97 -36.88% 3.24
ElfzE % 187.84 33.29% 66.16 34.73% 42.52 3.28% 16.85 18.33% 3.09
BEAEH# 242.78 29.77% 94.92 30.34% 59.62 22.02% 26.13 45.34% 4.09
HTEE 106.37 87.94% 16.27 68.17% 32.61 73.05% 4.21 31.88% 4.39
¥ 7 R IR 294.09 19.58% 77.66 35.41% 86.51 12.39% 24.31 22.33% 4.46
B 4F # 60.63 39.39% 18.63 43.44% 15.13 8.72% 4.77 0.08% 2.22
L 231.34 21.42% 27.23 11.82% 51.93 35.68% 11.76 44.67% 3.76
K ILiE % 77.84 10.68% 20.85 25.19% 19.66 43.91% 7.01 64.53% 3.62
S0V IE # 175.80 23.37% 40.03 127.13% 55.05 52.50% 11.95 340.57% 3.64
FRIEH 103.52 6.63% 25.25 12.26% 24.49 1.35% 6.66 -11.32% 4.01
F B & 31.03 30.80% 1.04 79.15% 10.76 146.45% 1.21 T HE 3.20
Vot 3 E # 65.28 31.82% 22.92 22.35% 13.31 49.28% 4.47 130.70% 3.26
A NAE # 43.60 13.35% 4.55 47.80% 6.77 -19.36% 0.89 10.51% 3.93
KRR H 73.56 43.39% 17.07 64.61% 17.36 39.39% 4.24 14.08% 2.87
T 4 46.83 18.93% 19.00 32.75% 9.56 4.43% 3.21 -14.42% 2.63
K WAk H 68.69 76.16% 15.02 51.35% 14.17 -2.04% 3.04 -17.69% 3.28
R IKAE 56.87 43.13% 15.40 26.13% 8.86 24.16% 2.51 -19.01% 3.40
B JCIE % 45.29 41.57% 13.70 49.84% 9.22 1.32% 3.34 18.01% 2.50
JTRAIEH 291.53 27.81% 100.38 33.15% 83.21 54.44% 25.41 22.71% 3.80
& B 47 237.49 39.37% 72.44 38.54% 75.80 35.65% 19.85 13.20% 4.06
7 IEAE % 75.42 14.36% 10.96 8.82% 20.49 5.83% 8.89 134.53% 2.72
FAGIE # 66.10 -17.06% 13.33 32.40% 12.97 -28.20% 3.38 1.39% 3.30
B BXE 18.76 15.87% 5.88 12.76% 4.71 -4.95% 1.57 -31.40% 4.02
LT E 33.42 -34.50% 7.51 47.19% 5.21 -39.26% 1.35 -38.48% 3.63
F—ahl 31.20 20.77% 8.13 58.40% 3.64 -49.28% 0.14 -94.13% 2.48
T H Ak # 31.70 -9.15% 10.91 4.75% 7.50 31.65% 2.46 21.51% 2.71
T #E 51.84 40.85% 11.17 83.07% 12.55 36.38% 2.61 2.96% 1.94
R eNE 23.65 7.43% 8.10 14.06% 4.93 -14.71% 1.77 -23.46% 2.23
42 3F % 33.57 3.87% 12.68 14.39% 6.16 -25.19% 1.78 -44.19% 3.00
& E 5% 44.82 25.89% 7.25 48.73% 10.69 4.01% 1.74 -42.08% 3.50
T 34 F 20.50 13.04% 5.32 -12.68% 4.99 -16.75% 2.10 4.28% 3.22
4 MAE H 14.90 47.42% 8.13 83.96% 3.62 15.36% 1.84 10.64% 4.09
o 4R E 32.44 11.57% 8.83 10.65% 7.26 -11.82% 2.61 -19.64% 2.54
21 A 55.85 170.37% 14.13 68.72% 16.58 45.20% 2.34 -51.69% 2.32
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% £ B B F & W

=R | Bk
Bk (2020) YOY N YOY
¥ (2020) (Q121)
ATFE 11.72 -34.07% (7.61) -264.30% 1.27
At 5207.49 26.98%  1460.98 33.70% 1372.92

V3B A
¥ (Q121)
-61.26% 0.05
27.92% 42442

-95.25%
27.12%

&£ (Q121)
1.91
3.92

AHFR: 2 GLE, FELUEFTLA

%k 6: LA 2020 K Q121 Edn M CGHAEE)

#IFiE% 55.11% 8.70% 3.45% 20.73% 8.20%  3.81%

A 4230% 17.36% 11.25%  1.86%  30.12% -2.89%
FRIESH  42.08% 11.00% 2.52%  5.38%  26.84% 12.18%
KITiFE% 39.59% 10.31% 4.30%  16.62% 24.90% 4.27%
FEHRT  39.24% 5.39% 3.35% 23.69% 27.37% 0.95%
WikiE%#  38.61% 14.32% 1.63%  4.97%  39.74% 0.74%
HARIEAH  37.90% 11.50% 3.45%  21.92% 20.87% 4.35%
ElfZif%# 37.49% 11.05% 1.61% 18.37% 25.93% 5.54%
HFIE%  36.43% 9.53%  2.36%  22.22% 28.34% 1.12%
R4 31.59% 10.09% 5.38%  12.22% 31.89% 8.84%
#323F %  30.97% 4.68% 957%  20.53% 34.60% -0.36%
#HIE%  30.32% 8.82%  3.32%  22.74% 30.12%  4.69%
FHIEA  29.58% 9.41% 25.47% 27.72%  4.25%  3.57%
WHEE  29.34% 7.37% 6.54%  18.66% 33.98% 4.10%
HAIE#H  29.13% 15.83% 11.93% 16.85% 17.95% 8.31%
E#F% 2829% 1253% 5.18% 19.09% 30.45% 4.45%
E/3if%# 28.05% 14.66% 3.82%  16.29% 36.18% 1.01%
WEIES  27.94% 1951% 6.45% 11.41% 28.21% 6.49%
BMRIE#% 27.87% 10.89% 2.08% 38.31% 16.17% 4.68%
El4if% 27.24% 27.48% 1.88%  15.59% 23.02% 4.79%
WEE%#  26.68% 13.62% 0.32%  6.40%  45.35% 7.64%
HRRIE%  26.15% 1857% 2.38%  10.22% 37.73%  4.94%
K% 25.13% 10.97% 2.57%  10.33% 36.23% 14.77%
W#EiE%# 24.04% 8.06% 0.95% 10.66% 42.24% 14.05%
J&iE%  23.99% 2.37% 24.08% 1553% 24.85% 9.19%
TiE% 23.37% 14.38% 1.92%  35.58% 19.46%  5.30%
FIEiE4#  23.33% 14.26% 16.59%  5.36%  37.11% 3.35%
HAiE%  22.81% 6.28%  3.44%  3.08% 51.05% 13.33%
FREEH  21.84% 2645% 4.00%  6.01% 39.17% 2.54%
£ FIE%  21.40% 12.07% 9.87%  8.63%  33.66% 14.36%
MiL% 21.23% 10.89% 8.75%  10.55% 37.67% 10.91%
MW iE#% 20.29% 10.07%  1.02%  8.52%  34.64% 25.45%
FLAE% 20.06% 26.69% 4.09%  17.14% 29.75% 2.27%
F4/0F  19.49% 25.18% 4.80%  -4.52% 55.62% -0.57%
ARAE%#  18.71% 24.30% 19.85% -11.09% 39.58%  8.65%
WiEiE%  18.29% 8.77% 18.10% 12.64% 31.44% 10.75%
HiE%  18.09% 10.92% 17.02%  5.38%  35.73% 12.86%

52.48%
88.75%
29.34%
48.32%
38.19%
40.47%
42.20%
44.62%
50.22%
32.91%
40.40%
33.47%
36.93%
24.63%
41.90%
22.64%
27.28%
29.63%
34.56%
29.85%
32.98%
32.23%
31.87%
24.33%
24.14%
28.91%
25.86%
29.29%
34.06%
21.05%
26.49%
19.62%
33.01%
25.42%
32.10%
23.55%
24.14%

4.72%
7.46%
32.03%
12.78%
2.08%
9.30%
10.85%
11.95%
14.67%
7.29%
7.92%
10.29%
4.64%
6.69%
22.82%
7.33%
18.13%
26.16%
9.67%
22.96%
6.12%
12.66%
15.96%
7.32%
1.56%
14.86%
11.70%
8.80%
20.07%
11.07%
5.15%
5.71%
19.15%
16.10%
26.80%
14.74%
9.64%

3.35%
11.44%
1.36%
3.49%
2.59%
2.51%
4.05%
1.58%
1.85%
4.67%
13.26%
2.29%
24.36%
5.98%
7.43%
5.48%
4.32%
4.90%
1.32%
2.02%
0.32%
3.40%
2.12%
1.44%
31.22%
1.66%
20.47%
3.80%
5.47%
8.26%
6.85%
1.19%
5.68%
5.75%
20.19%
25.24%
31.24%

21.74%
17.28%
8.56%
17.44%
25.57%
2.15%
21.50%
12.98%
24.48%
8.97%
21.74%
25.72%
30.80%
11.35%
24.99%
15.21%
11.59%
8.80%
49.00%
18.04%
9.38%
16.09%
8.06%
9.66%
15.44%
48.44%
7.84%
2.55%
7.34%
11.14%
-0.11%
8.89%
33.66%
-3.46%
-23.63%
15.83%
10.34%

11.46%
-20.32%
18.77%
14.13%
27.17%
43.84%
14.13%
22.73%
7.67%
34.37%
15.77%
26.81%
2.25%
43.33%
-5.85%
44.48%
35.99%
21.96%
1.55%
24.21%
41.33%
29.23%
15.30%
40.12%
22.38%
0.92%
28.45%
30.94%
29.76%
41.85%
38.31%
23.49%
21.16%
46.54%
39.40%
6.09%
11.06%

6.25%
-4.61%
9.94%
3.84%
4.42%
1.73%
7.27%
6.14%
1.12%
11.78%
0.90%
1.42%
1.02%
8.01%
8.71%
4.85%
2.69%
8.55%
3.91%
2.93%
9.87%
6.39%
26.69%
17.13%
5.26%
5.20%
5.69%
24.62%
3.29%
6.64%
23.31%
41.10%
-12.66%
9.66%
5.14%
14.55%
13.59%
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% £ B M F & W 7 5 & #T

L#IEH  17.58% 22.02%  4.79% 0.23%  49.63% 5.76% 29.75% 11.49% 7.73% 0.01%  49.95%  1.07%
#HEIE# 1598% 15.16% 10.35% 15.01% 33.99% 9.52% 15.01% 14.41% 9.61% 18.59% 32.14%  10.25%
F—4l  13.44% 14.39% 22.11%  3.90%  31.52% 14.64% 28.13% 14.89% 56.23% 0.95% -38.69% 38.49%
IHAEH 852%  5.36%  4.71% -8.86% 87.65% 2.61% 9.88% 1.95% 6.06% -556% 84.84%  2.82%

A1t 2595% 13.18% 8.81%  12.09% 33.07% 6.89% 28.15% 10.80% 10.23% 12.85% 29.30%  8.67%

RHFR: 2\ AL, FELUEFTLA

F 7: LA 2020 £ K Q121 # 7 44y

2020 Q121
Er¥%e = R % = BEE> H A ErP¥e 5 R ¥ = BHE” A ¥ =
AR ST 10.15% 18.06% 58.21% 13.58% 10.03% 17.18% 52.05% 20.73%
e 12.26% 10.03% 56.96% 20.75% 12.78% 10.97% 54.88% 21.37%
KL% 24.01% 12.24% 52.45% 11.30% 26.05% 11.81% 50.12% 12.02%
R PLAE % 17.01% 22.16% 51.64% 9.19% 16.66% 25.54% 48.29% 9.51%
¥ 1E % 17.26% 16.81% 51.41% 14.51% 15.98% 17.85% 50.54% 15.63%
FREER 20.36% 16.87% 50.75% 12.02% 22.49% 16.58% 47.14% 13.79%
76 9 IF % 17.49% 16.93% 49.75% 15.83% 20.16% 17.22% 46.98% 15.64%
W7 E IR 19.16% 20.54% 48.67% 11.63% 19.05% 19.28% 48.06% 13.61%
R % 18.36% 17.04% 48.32% 16.28% 18.32% 18.23% 44.80% 18.65%
FAEIE % 20.44% 14.81% 48.07% 16.68% 18.46% 13.28% 48.43% 19.83%
# BAE % 20.19% 18.06% 47.99% 13.77% 20.00% 17.09% 46.08% 16.83%
E {2 iE % 22.46% 21.78% 47.32% 8.44% 22.83% 20.58% 48.89% 7.69%
A % 29.24% 17.22% 46.42% 7.13% 22.61% 12.21% 58.41% 6.77%
YERE % 18.57% 26.82% 45.84% 8.77% 18.23% 26.26% 47.24% 8.27%
E&E% 20.68% 22.09% 45.68% 11.55% 21.26% 21.13% 43.36% 14.25%
T #E % 22.74% 10.94% 45.02% 21.31% 21.78% 13.33% 50.54% 14.35%
IR % 22.08% 22.50% 43.77% 11.65% 23.51% 20.42% 44.17% 11.90%
AL % 23.55% 23.13% 42.55% 10.77% 23.36% 25.89% 39.30% 11.45%
K RIF% 22.75% 23.77% 42.15% 11.34% 23.77% 22.56% 39.74% 13.93%
o [E 47 7 21.19% 25.55% 41.57% 11.69% 21.58% 23.93% 42.88% 11.61%
W 3k 31.43% 20.26% 41.49% 6.82% 28.92% 19.83% 43.17% 8.08%
AP 24.34% 16.28% 41.18% 18.21% 21.46% 16.39% 45.26% 16.89%
B R % 26.19% 22.89% 40.87% 10.06% 25.40% 22.24% 44.56% 7.80%
2LV AF % 22.80% 19.65% 40.75% 16.79% 25.67% 20.11% 38.56% 15.66%
| Bx 1F % 21.55% 27.13% 40.48% 10.84% 19.68% 20.59% 50.17% 9.56%
HVIE % 26.50% 26.53% 40.46% 6.51% 26.80% 26.27% 40.61% 6.32%
K RAE % 13.52% 11.35% 39.99% 35.14% 16.47% 8.53% 39.24% 35.76%
W 3 3F % 19.78% 24.30% 39.99% 15.94% 21.74% 22.81% 39.78% 15.67%
e 323F % 27.61% 22.27% 39.89% 10.23% 27.83% 21.82% 40.43% 9.92%
% —4al 21.23% 22.12% 39.53% 17.11% 22.49% 19.64% 40.76% 17.11%
FAIE % 22.78% 23.53% 39.45% 14.24% 22.42% 22.30% 39.61% 15.67%
P % 25.56% 16.25% 39.24% 18.94% 19.77% 13.35% 47.17% 19.71%
KT AE % 4.20% 26.84% 39.15% 29.81% 25.32% 23.13% 41.28% 10.28%
TCiE & 23.74% 26.18% 38.89% 11.18% 21.91% 26.14% 41.98% 9.97%
A IE % 23.36% 22.78% 37.50% 16.36% 24.85% 20.39% 36.11% 18.65%
Vg 3 AL A 14.92% 18.88% 36.79% 29.41% 14.70% 17.80% 34.75% 32.75%
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“# % £ B HF & W T B A A HT
K WAL & 25.69% 29.81% 35.02% 9.48% 23.35% 26.27% 38.12% 12.26%
B 4F % 24.19% 33.81% 33.64% 8.36% 26.30% 33.24% 29.44% 11.02%
HEE 26.01% 24.30% 32.85% 16.84% 25.45% 21.81% 34.35% 18.39%

7 IFAE % 28.66% 20.64% 32.68% 18.02% 27.08% 19.20% 36.80% 16.91%
F AR E 39.62% 25.96% 20.58% 13.85% 41.06% 22.03% 21.82% 15.09%
At 19.96% 19.72% 45.09% 15.24% 20.36% 18.84% 44.50% 16.29%

RHFR: 2\ GLE, ELUEFTLA

% 8: b AR 2020 £ K Q121 it BMAEH K EN (Z7T)

A K BAEH K

F 5 IE 65.81 247.89% 23.83% 3.43 -73.87% 5.06%
¥ 3 A 45.86 61.07% 27.42% 4.15 -40.05% 11.12%
KL% 38.85 271.97% 32.96% 0.03 — 0.14%
FlEER 13.19 — 13.21% (1.10) — —
EREX 13.12 -35.97% 8.83% 0.26 — 0.70%
R % 13.06 81.53% 7.83% 3.28 2963.34% 7.67%
E 5 iE# 9.97 -2.26% 11.72% (2.86) — —

i /N 9.73 509.52% 6.52% 0.25 -82.91% 0.68%
7 EiE % 9.70 106.66% 16.36% (0.09) — —
K AIEFH 9.45 -25.73% 13.48% 0.96 — 5.91%
JTRAE# 8.54 25.60% 6.20% 1.17 37.43% 2.88%
Vi 7.98 10.86% 8.03% 0.96 176.97% 4.12%

AP 7.66 — 41.26% (0.15) — —
K RIE% 7.27 329.13% 20.59% 0.78 -34.58% 10.19%
FLAE % 6.56 40.60% 21.86% (0.21) — —
S # 6.11 -18.46% 8.15% 0.87 -66.35% 4.02%
E ¥ % 5.29 22.69% 18.72% 0.64 72.05% 11.99%
o 5] 4R 7] 4.97 21.75% 5.88% 0.51 107.70% 2.13%
E 7Tk % 4.87 32.18% 18.97% (0.12) — —
K ILAE % 4.63 -12.95% 9.53% (0.41) — —
W3 9E 2% 4.63 492.67% 12.41% (0.15) — —
A AR % 4.06 -16.11% 12.05% (0.14) -172.27% —
AL 4.02 50.08% 6.50% 0.37 265.66% 2.75%
R AE % 3.45 -1.36% 19.94% 0.24 -64.71% 4.93%
W Ik 3.37 — 28.78% (1.15) — —
T #AE % 2.60 -60.25% 10.98% (0.24) — —
FAE % 2.52 4.42% 9.47% (0.07) — —
%—allk 2.17 -30.79% 10.29% 0.15 -62.61% 4.26%
4R AT & 2.13 264.44% 10.07% (0.25) — —
W BT IE 1.85 — 5.99% 0.03 19.48% 0.31%
4T #AF % 1.71 386.45% 16.29% 0.34 70.43% 13.61%
BRI 4 1.56 69.05% 1.56% 0.65 -50.86% 2.54%
323 % 1.36 -68.25% 8.49% 0.31 -20.51% 9.40%
TR % 1.30 -56.62% 6.84% 0.09 31.73% 2.18%
WL P AE 1.05 -40.59% 5.38% 0.05 -71.47% 1.45%
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% % £ H | F & 0 AT 2 A 9 AT

E 4% 1.00 — 2.68% 0.06 — 0.73%
K 3AE % 0.98 1651.96% 4.30% (0.16) — —

B L 0.92 141.42% 6.97% 0.01 -91.82% 0.36%
KT % 0.68 101.48% 3.03% 0.11 -11.03% 2.08%

E BXIE 0.12 — 1.12% 0.04 26.15% 1.35%

4 ARAE # 0.10 — 1.80% (0.02) — —
At 334.19 73.10% 13.45% 12.66 -69.97% 2.21%

HHFR: A ELE,

EPUFHEI (F: SEHH N HEE)

#*9: FTH#AE 2020 £ K QI21 EEF AR GAEKE)

2020 Q121

KT
%—all
K RAE %
T %
LT E %
K L %
o 3 3 %
R NN
HEE &
R 2LAE %
H &AL
K AL #
K FAE#
T #E %
[E ¥ %
T ¥ L %
F 4R AL
F AL %
E 4F %
W33 %
[ BRE %
E JTiE %
T %
KT 4
4223 %
E 5 %
SR %
FlEE%
B R AL
RREH
LAV E
A IE %
¥ ST
T E R A
IR %
A #E

177.99%
94.68%
80.25%
71.08%
69.03%
61.23%
61.22%
60.51%
60.32%
60.06%
59.51%
58.86%
58.28%
57.91%
57.74%
57.66%
57.55%
57.24%
56.81%
55.44%
54.95%
54.08%
53.08%
52.52%
52.30%
51.23%
51.15%
51.07%
51.05%
50.97%
48.89%
46.15%
45.90%
45.82%
45.16%
43.32%

91.93%
60.04%
67.65%
71.00%
61.52%
52.35%
49.52%
58.43%
53.95%
46.56%
60.02%
47.68%
53.89%
53.47%
57.64%
54.36%
58.10%
53.05%
59.16%
42.84%
56.52%
47.10%
45.49%
56.25%
44.05%
43.02%
46.51%
38.06%
50.74%
47.26%
49.35%
41.74%
50.25%
44.33%
65.08%
45.47%

http://www.huajinsc.cn/37 / 41



—, - T

l.] EEESE
Huajin Securities

% £ B B F & W

2020 Q121

T R R 41.76% 46.36%

A AIE 41.73% 37.60%

E&E% 39.71% 44.87%

2THGE % 37.01% 29.39%

W3 IE F 36.18% 36.66%

At 49.11% 47.73%

HHHFR: Qa0 EDIEXTLA
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% E B W F & W

R e 38 7~

PR AT Ak
1. ZREHEHKIE, AHT LB KKE, LinFRKEE;
2. A EESTAREAMNZETE, AN EE KRR,
3. REARBREZNKRKA, RYFETH;
4, KmAlETAT; ZRTHRBEN

UEFHAT
1. FERETAT, RERZERE L E TE;
2. ZHWHTAT, MikEHF NG EE ) H# KT,

. ENHESA, ERAAREI
. BURAFIVBE R BT
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% % £ B B F & W 7 5 & #T
TP R R
0 3 R

WHRAT—HK 6 A B H s 2 TR P K 300 $5# 10%LL L

B # AH—K%k 6 A KA E 5)PF 300 1558 E 518 A £-10%F 10%;
HIEAT—HRAE6 A BRI E %GR 300 63 10%0L L,

R

A —E#HAR, Kk6 MARKKIEEMHE/NT%TIFRE 300 355003

B —&EmMAR, Ak 6 MARKKIEENHEATIFE 300 5H Kk

4 #7 i = B
B EH, KRARFFEEALHRETHIEAR T F @R FE, GHMRFT. RETE. RAFARENAEMA L AR, R
EfERREaEEN. ARFTEELFE., FAUAMILATE, S ERAFBRE, FlFEHA,
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% % £ B B F & W 7 5 & #T

AN E R EAEF B I E b 5 F DA

FHEFRHAERAE (UTER “AnE") 2YETIFAEEEEZR2BE, HRIEFREEALEFHFT. KAQNERAERTE
AR UAIEFBFATE P REGE AR T 2. TS F R R FEERAENTREARS . KA EFFARE, BIEFEEK EA
W —FEAHK, AN TUMIEREEFERF BN E. THELIF AR HERRATON, WRILEFEE. EXFRFL
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