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A G, B AR

N ERATER— B, 2020 £FK 96410, FI¥ 3.6%; JHE4H 18.3

fe 7, Fl¥#% 35.6%; EPS0.68, F3# 36%. #¥ 2020Q4 & ik 30.9 124,

Rl 3 11.4%; Ja B 4#] 6.1 12, F3% 45.4%; EPS0.23, F] 3% 43.8%,2021Q1

A EI29.242 7, F ¥ 125%; )3 &4#) 8.8 42 74, F) ¥ 448.1%; EPS0.33,

F) 3% 450%.

E&: 22 ELE X 3

n DGEAH G, ERAMSRAFLDEE NAMSRA ST AL, 202004
Fo 2021Q1 #9 £4) Z- 3 ) Z 5 5] ) 27.7%(+8.7pct) F= 35.0%(21.4pct); 2% L,
A7 5] A 14.912(+49.3%) A= 8.7 12.(+464.5%) ; 7 4k %= 4+ #) 2 33.4%(-3.5pct)
F 32.5%(-8.4pct) . B3 M 535 A% 4@y 1 4F o

m 2020 AL A E T I, 2021Q1 A AR &: 2020 4, N E) FHIK
A F 1AL ER(4%), B0 T4 4(+2.1 )8 Mk 465 (4T 1), #
£4) 276 A(+6.8 ). T AL HIEAL ¥ 2191 7 F(+94.4%), 4 50.6 (8.7
R), EFRACTE L), E£FEH (11 ). 2021Q1 HEAIE A 8] FA 3K
374K % 95.7%(+40.2pct), AL Mik 99.2 (+13.0 ), A KA 486
TAAT ), B4 A4 M3 2(+183 1), £4 44 319 2 (+219 1), sk
30 ALY K H G Bro FIBM AR L KB A o 8] i R 4137 & o

 LHLHAETABEEE—FRA: SARBMERE LK, A0
NARBA = 1 Z A THRT R, 208 Tt RS T B
B AR ER T, ARMAE NS MRS, LTI BRARIELEE
W EN, DA LEFEMEABRREE, FHYEAH R —FRIS

fE4E

m EEFRIGHEN AR AT, NEER. B BF. FRFLESAER
Frdakg Kk, &A1 LA RGN Tt 2021-2023 4, ] B A F)
% 136.5. 166.6. 190.8427T; VaA4Fi8 4 ] % 36.7. 404, 4441z 7;
EPS 4 1.37. 1.50. 1.65 7T, 4.3 EAFL4.
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" RTRRTM, RAHIH LK, SRERTHE, 7 RELRAAN.

BEBZ

$#4R: 12738 2019 2020 2021E 2022E 2023E
HERN (ART B 7) 9,306 9,644 13,648 16,659 19,078

Z3 (%) 1" 4 42 22 15
AR (ART F7) 1,346 1,825 3,673 4,036 4,439
2\ EEROK R (AKRT) 0.501 0.680 1.367 1.503 1.653

Z3 (%) 8.6 35.6 101.2 9.9 10.0
T TR AR (AR ) 1.340 1.580 1.860
RS TR e A RO B (AR T) 0.861 0.960

#1455 (%) 58.8 56.5
2\ P E T A E (1) 33.2 24.5 12.2 1.1 10.1
WA I I 2R 2 (1) 40.1 13.9 9.0 76 6.9
FRIERZ (ART) 042 1.20 1.85 219 242
A b AR B AT 18 AT A E (1) 16.8 13.9 8.3 76 6.9
R 8 (AR ) 0.30 0.30 0.89 0.98 1.07
P& s (%) 1.8 1.8 5.3 5.9 6.4
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A& 1 2021Q1 b4 &4

(ART, BF) 2020Q1 2021Q1 R pe3g K (%)
ERIT ON 1,299.02 2,922.30 124.96

& BB An 20.29 37.96 87.09

HE N 1,278.73 2,884.34 125.56
kB A 856.25 1,411.36 64.83

HE R 25.43 23.16 (8.92)
#3125 170.60 432.88 153.74

W %% A 69.50 31.31 (54.95)

F = BAL & 2.22 1.54 (30.41)

& A8 181.67 1,012.86 457,52
ERIZIVON 045 0.61 36.30
ERIRAE 3.80 0.36 (90.44)

A1 % 178.32 1,013.11 468.13

PR AFH%, 18.14 133.53 636.07

Y EBEAB A (0.38) (0.55) (42.49)

)3 8 R 8] i AR A A 160.57 880.13 448.14

Fo b dE 225 L3R 5 69 4 A9 141.07 854.45 505.71

I (L) 0.06 0.33 450.00

ELE| V=L T & AC ) 0.05 0.32 540.00

25 %(%) 34.09 51.70 ¥ 1762 /T 54
HF) %(%) 12.33 30.10 ¥ ATTT AT 54
A& TR % (%) 1.96 0.79 B 116 AE 5 5
& 229 A &(%) 13.13 14.81 ¥ hm 1.68 NE 5 5.
W %-9% 1A % (%) 5.35 1.07 By 428 AE 5k
AR TR, PRIER

B4 2.2020Q4 445 2%

(ART, §7%) 2019Q4 2020Q4 R v 38 K (%)
ERIT ON 2,773.72 3,089.06 11.37

& BRI Am 35.51 37.64 6.01

%7 kRN 2,738.21 3,051.42 11.44

& A R A 1,872.51 1,791.30 (4.34)

& TR 40.65 (9.61) (123.63)
EEER 311.69 434.00 39.24
W43 A 20.54 16.57 (19.31)

7= AL K (14.59) (138.87) (851.56)

& A A9 491.70 708.33 44.06

R R ST IN 1.14 078 (31.55)
Bk F 15.67 1.54 (90.18)

A1 %R 47717 707.57 48.29

P 434 58.19 98.76 69.72

J R AR A (0.20) (0.66) (223.27)
V3B R 8] i AR A A 419.18 609.47 45.40

Fo b dE 225 AR 5 69 4 A8 413.44 585.87 41.70

FE I (L) 0.16 0.23 4375

Fo 3k )5 4 BOK 5 (0) 0.15 0.22 46.67

2] % (%) 32.49 42.01 B 952 ANE 4k
% F) % (%) 15.11 19.71 3w 4.60 N 4k
A 5 A £(%) 147 (0.31) BV 178 AT 5%
%19 % 7 & (%) 11.24 14.05 B 2.81 AN 4k
%98 1A %(%) 0.74 0.54 By 020 AF 5 &
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RBEEARTF 57)

REeRZER(ART B7)

F4H5: 127318 2019 2020 2021E 2022E 2023E 4z gH: 12/ 31\ 2019 2020 2021E 2022E 2023E
C R XN 9,306 9,644 13,648 16,659 19,078 %7743 1568 2,098 47223 4642 5,105
AR R 6,566 6,049 7,403 9,581 11,219 i51m k5 34l 985 987 1,087 1,243 1,373
zE %A 765 933 1959 2,391 2738 %48 % A 112 129 54 2 @
BB A 3 2665 3214 5364 5916 6476 =HH AL (380)  (129) 30 (341) (410
B8 B AN 985 987 1,087 1,243 1373 #4 697 768 375 375 378
2 M@ (AT FH) 1,680 2,227 4277 4673 5103 iz aidink (1,725)  (988) (779) (812) (856)
A B N3 ) (112)  (129) (54) (32) 2 2BEHFEGALR 2,017 3,118 4,929 5821 6,408
F Al (3R %) (12) 1 10 10 10 mEE L= 44 714 1141 1014 1,009 1,008
BATR 1,568 2,098 4,223 4,642 5105 31 %8 Ve 9) (14) (5) (5) (5)
B A3H 222 272 551 605 666 ibixAILA A (197) 1,237 1,036 1,059 1,092
R Vi N8 (1) (2) 12 14 7 BEFDEEHALR (902) 109 27 55 90
44 1,346 1,825 3,673 4,036 4,439 %ioie i 85  (502) 0 0 0
s A 1,358 1,824 3,662 4,026 4,429 %ok 4% (48)  (286) 0 0 0
AR E (AR) 0501 0680 1367 1503 1.653 % 4¢mth. 806 806 2391 2633 2874
Bos BRI E (AR T) 0506 0679 1.363 1499 1649 IfbakhaLsdin (111) @ (75 (80)  (81)
IR (AR 0300 0300 0890 0.980 1070 gxkEsh=AMAR  (1,051) (1,599) (2,465) (2,712) (2,955)
W A3 (%) 1 4 42 22 15 MeEsh 62 402 1477 2154 2535
BT A I8 38 K (%) 16 33 92 9 9 MR e 435 488 753 2,231 4,385
B A7 8 AT A i 3 K (%) 13 21 67 10 9 NaABawNLR 1,115 3227 4957 5875 6,498
I 5 58 K (%) 9 36 101 10 10 s awnsii 956 2937 4882 579 6417
W B JR M 3 5 K (%) 24 34 101 10 TPy p—
BRI wNa]oNe, P RRIEE TN

E&2E (%)
7 AREAKTF 57) F#H: 127318 2019 2020 2021E 2022E 2023E
F4H: 12838 2019 2020 2021E 2022E 2023E ZA|feA
REBRALENY 488 753 2231 4385 6920 &ALITEATAIEE (%) 286 333 393 355 339
TR 2 178 294 401 482 545 BALATA)IE (%) 184 231 313 281 267
S 673 1,007 1439 1761 2,017 #LATH I 2(%) 169 218 309 279 268
BV e 777 17165 1,102 1,102 1,102 A F) Z(%) 145 189 270 243 234
RIS 2,505 3,156 5174 7,731 10,585 Ashi
B &% 8422 8118 8543 8485 8197 iAzhrkE(42) 0.8 0.9 1.3 16 19
I F 871 1,040 1,018 987 953 #).8E £ (1) 238 248 997 1876 30533
HAn kR 1,267 1,856 1,380 1,236 1,192 A 514k (%) 264 165 22 (143) (29.7)
¥ %= 45 10,560 11,013 10,941 10,708 10,342 % 3 bt % (42) 06 06 09 1.2 15
b3 13,065 14,169 16,115 18,438 20,927 4¥4&
J3 AR 2 628 1,045 1,286 1,674 1,965 &% (42) 332 245 122 111 1041
B 5 938 1268 1,268 1268 1,268 A%« ik - A% (4%) 329 245 122 111 1041
EHAH G 1527 1260 1529 1,885 2,322 w4 () 54 47 42 37 33
o RSt 3,003 3572 4,082 4,826 5555 MAsIILA A (12) 40.1 13.9 9.0 76 6.9
KB 1,13 494 494 494 494 4 He4E] B AL R AT A
AR S N T 615 566 707 868 1,046 i(4%) 168 139 83 76 69
& A 2,688 2686 2686 2686 2686 Fi%
% 5557 6,851 8145 9564 11,145 7% B4 R 3 264 381 385 386 386
B A 8,245 9,537 10,832 12,250 13,832 ik JE 4 K 5 70 1M1 107 106 104
VR FRAE 8 64 77 91 108 REATIRFA K & 349 630 634 638 639
&R ARAR S 13,065 14,169 16,115 18,438 20,927 =ik %
IR IR (AR 307 353 400 453 511 B8 ZATE(%) 509 442 651 652 647
AT K (ART) 448 480 553 641 735 &% EkHE (%) 163 191 340 331 322
R A BRI AKT) 081 059 009 (0.65) (1.53) %K=k & (%) 103 129 229 220 213
FHAT DTN, P REATA T A R A 5 % (%) 132 163 280 273 267
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Brab R 5, P 4RE FRIE S R A R 8] R AT 3R 45 22 g Ao fk R AR A2 AL AT S04

. G

VAR B AR B )G 8] AN/ AT k38 K B g AR A B A AR & T 3 5 B8G sk ek hg 69 R LA R
NI & et &

x N TR B R AR AR 6 AN A AR AR IR E 45 £ 20% Ak

¥% o Bz & AR KR 6 AN A R AR AR 35 4 10%-20%;

oo b AL G B AR 6 A A AR A AR 3% 20K S kg BEAE-10%-10% 2 1] ;

B ORI & RN AR AR 6 AN A A AR A R 28 Bakhg /£ 10% 024 B

RAIRG: B kRl B0 A3 AR E, RAL 4t A0 69 TR K

ITLZFIRR:
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ARAFE: B R FRIL F 09 A S AR B, KA 4 d 9 69 38 5537 A

PR AR AR R A PR 300 28 A BT AT A AR A Z ORI R AT R R AT AR AR BB AR R
B B d A KR AR RO W 4 A8 B RAF S 500 F5 4L
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09 22 B, TR RAEAT 54 RAKE G o P AR E FRIEA A TR 8] R AL H PR ATk
E P RBAGBEF T i AT RRFH o RRE N ERHM R EAT A BZFTEN, 8T
Fa B A E] KR TR A AR R R 6 F P o 18 T IE) S ik AR RS W FAEAT
REFIIGZRFT T R b, RERT T R iEo, OHEATHNFRELT B MK
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