HRRRZETI

ERAEER, E0). Kilm%RRn N
RS 60 WISIES

@" orienTSsECURITIES
—hiRREBT s EZE R 2021 & 4 ABREEIES T

Y U= FUTLR B on e (HEE)
L] ]‘iﬁ”ﬁﬂ& @ﬁ%ﬁﬂﬁﬁﬁﬂ; @Bﬁ?ﬁgﬁﬁo 2021 -’%'54 ﬂ, ﬁﬂ]ﬁﬁﬁaﬁ%ﬂ"]ﬁﬁﬂé (Z: %/1113& Ep
845 FILA) . T\ FILA. 55, IREEE. Nike. Adidas. Lululemon TEXIE/EHH —1 PR,
PRSI RN 2.91 17 3.241Z. 1.96 1Z. 0.66 {Z. 0.07 {Z. 1.451Z. 1.16 1Z. e ERREATL
0.931Z, HRIFILHIEE 51%. 72%. 54%. -11%. 32%. -59%. -79%. 14%, 2021 = gil=F! 2021058128
F1-4 B, BABRERNSZE (R85 FILA) « 7. FILA. 5. RIEE. Nike.
Adidas. Lululemon TEXIB/EHIIHEMNRIBILLIEE 61%. 72%. 98%. 26%-
59%. 4%. -18%. 48%, fFilEm
o Vil : ENEMENEY, 05EH. S, BERENEATIZREM, 2021

yNa—. - _ P U " 25 ke IFIR300

F4 8, HABREROIORME. R, B&ER. fiRh. AE. BERE. BEK.

WEEL. AT ZEDIC. S, B, S5E. BEZE. Olay. REFHER ol

SRS BN 1.03 {2, 0.89 {Z. 0.35{Z. 0.641Z. 0.14{Z. 0.14{Z. 0.09 30 -

{Z. 0.351Z. 2.181Z. 1.831Z. 0.541Z. 1541Z. 1501Z. 1.59 1Z. 0.68. 0.25 20% -

12, HRIFILLIBE 46%. -5%. 20%. 1%. -57%. 248%. -33%. 24%. 74%. -1%. 106 - M
453%. -18%. 2%. -31%. -53%. -40%. 2021 £F 1-4 B, HARERHIHRAE. W 10w - A
IR, BER. MR, AE. BEAD. GEE. PER. BT SE00. 5 R
B, . =7, 8. Olay. BUFAERIBHNHET HIFILLBIK 63%. R R

14%. -11%. 14%. -21%. 138%. -40%. 325%-. 64%. -10%. 986%-. 11%. 34%.
21%. -11%. 27%., :
o BUiRH. BMEIMTH, RIS UEIAE. 2021 4 8, RN BURSRIR: WIND. FRTTUESS AT
PRIE. FHF. 92 [ ERMERNMEEIRSRHR 1.521Z. 05412, 0.101Z,
ARIFIELIE-4%. 8%. -25%, 2021 £F 1-4 B, FIRIERFIERIEH. FRF. &
) VEER S RN ETRH RIS 18%. 15%. 16%.
o BRFiRL: ASUBKESHR, BAERSKEIE, 2021 F4 5, HAIREOEL

IEXSIE Bl

B AL BEE. BB RSEEN SRS RN 0.69 2. 05412, 0.251Z. 021-63325888°6076
0.2517, PAIFLLIEK 12%. 23%. -2%. 29%, 2021 FF 1-4 B, FAEIRERHEKX shihongmei@orientsec.com.cn
B, BXE. BRE. B BEIBSHIIHEEEN R B E S 34%. -19%- HAFP4RS: S0860511010001
22%. 40%, UESHIF  BGg

°  RUIRY: BRIMUHFSEBK, 2021 F4 5, RIRBHVREFS. EIH. 021.63325888+7507
LOVO. Bi5. DRATIN/SHFEESH R 0.58 {Z. 0.311Z. 0.08 {Z. 0.09 {Z« h ; iont
0.46 17, PNRIBLLIBE-5%. -23%. -55%. -66%. 69%, 2021 £F 1-4 B, iR naoyue e”g@”'e” sec.com.cn
ERBIKEZ Y. M. LOVO. 5. T3k XI5 H00HE 20 Bl E B 60%. FAANEF4S . S0860513060001
33%. 45%. 15%. 120%; SIS AIEIE: BPU173

o  PYIRAREE: HAME, SHHEFSIEBIR, 2021 F4 B, HINRERFIESIE. S
RIS B E BT B 0.03 1270 0.03 12, HHIFILLIBI-44%7F0 82%- BREA P
2021 £ 1-4 B, HANRERINESIE . SO XIS HESEZ7 3 BB 31% 071.63325888+6107
0 283%, )

o (URIREE: EHEMTER, NGSSRZFIMELK, 2021 F4 B, RIIBRE zhuyan3@orientsec.com.cn

BIF%S. Jackjones. Only. Veromoda. iz 5. KFES. ARERETI/SHBE
BN FI 0.941Z. 0.291Z. 0.511Z. 0.631Z. 0.451Z. 0.591Z. 3.971Z, H3l
B 4%. -27%- -36%. -36%. 24%. -2%. -21%, 2021 4 1-4 B, F{1RE
BIFRS. Jackjones. Only. Veromoda. j@iRZZR. KFB. ARETEXIB/SEHENHE
EMABIELLIEK 4%. 10%. 0%. -1%. 91%. 21%. -2%.,

BN SRR

o A BEINHFZMA, Eahf i RIRR SR TEEieSs, RWFEOF, mER.
K. MNRRBFEFSESERNBIR &, BEHENSHEL ERBER, FoR
EEIIBEHABHIEIE A4 LL T DEMSIEN L, BEEoSEH TS &iE
BRESEAH. ETHRSERNZSE, BRINESEFERNIVRTIL, Kt
EEAMENRBEFEEHN SHSRA. BRRINENTER: FBITE
(02020, 3EA). ZFT(02331, kA). KF5(603877, kA). FEIE(03998, X
) IA3EHE(603605, HA), BTGNS (600398, LA). FFDARIM(002563,
L) THAIE (002293, 181F). LEREMN(688363, FRiTH). =5ZI(002327, 1B
). ZRYe(300957, 1BFF). HERR (603983, 1BIF). HZEDT)(603587, L)

MBﬁﬁE'Eﬂ_T FrE AR B EH0] fE R ENRIRT EMRI. TR IRIRTTEZ BRI,

EBEEMEEMA L. ADBRTIES R 8 ZIFS,

17
i

[ bR SIS

FIESERNBRADEZEXEENXIERSIIFRREEIF RS, BUAREHIESHRIRS WSS,

RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
FAERMEIRIEIPSE, FRARESRFTIRS AP RBERARIME—E R,

BXRANTIMHIPE, MNRSREEHS. HESERRELAMTRRHZE5ES, NESERNREARKR. FERENIFHARSRE—RKREPH.




0 u -
‘H’ RIDUESS
@7 orientsecurmEs FRREFUNSEE — BEPEIES, jam. Wik R S5

H =&

2021 FF 4 BBEETRBIBER ..., 4
EARIR: BRBBIFEAN, ERGBEFE ... 4
tRRR: BRREERNEL, HRE. SiE. HERSNEBEFBREER ... 5
BERR: BMRIER, BRERRASGRILRIFE. ... 7
BrERR: ByUBIBRER, BXEREIBIKEIE ..., 8
R BIREBIBUEIFEIRIBI ..o, 10
BRI : FHARE, SO CHHFEIZIR ..o, "
PR . BMRIMER, NARSTGIRZFTEMIEIBE oo, 12

JIUBEBERIIR ¢t 14

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
2
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ORIENT SECURITIES

HEPRFATUMNBRER — BEHAELES, m6). YIURFRIRIAE S5

BXRBxR

B 1. SRR E SRR S L KRS 4 B H SR E LR (BT oo
B 2. EERAEAR S L KMIEAE 1-4 A HERRFLEE (FHT) oo
B 3. SRR AR S RIS 4 A PEARFLLEE (FHT) oo
B 4: HRSRRE AR W RIS 1-4 HERRALEE (FHT) oo
B 5 BRRRE RIS W KRS 4 B HERRFLEE (BT oo
B 6: BRRRE AR W KRS 1-4 DM EHRFILEE (FHT) oo
BE 7 RERREARREUKMIAE 4 A HEERELEE (FHT) oo
B 8: BERRE SRR W KRS 1-4 M EHRFILEE (FHT) oo
B 9: ROMRE SRS W KRS 4 B HEFRFLEE (T oo
B 10: RGBREARIREWRRIFALE 1-4 A HEMRALLEE (THT) oo
B 11: TR SRR & W R RIRALE 4 B ERRFILE (FHT) oo
B 12: TISBRARAE SIRER S W R RIRALE 1-4 AHE AR RS (FHT) oo
B 13: R E RIS W R RIRALE 4 A Y ERFILLE (FHT) oo
B 14: GRERIRAE SRR S W K RALE 1-4 A BB FLLEE (FHT) oo

R EHRRERRIREWKEENEL—FA EHERREE (BAT)
R2: LEARRESRIREWKBIEMEL—FAREHERRER (BHAT) o
R3: ERRREARIREWKEENMEL—FAEHERREE (BAT)
F4: KERREF[RIREWKEENEL—FAEHERREE (BAT)
®5: ROMRE[RIREWKIERAMEL—FAEHETMRIEE (BAT)
* 6: PIHRRRERRIREWKIBIEMEL—FAEHERRER (BAT) oo
KT KRRRERRIREWKEENEL—FA EHERREE (BAT)

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
3
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‘ ’ RIOUESS
@7 orientsecuRmES BT UANSIRE — ENEES, 5. WUSEREPESH

2021 fF 4 ABEBYUEIER
iIEoitiR: EReBEEAT]), EiRahERE

v HRB: 2021 £4 8, BIRENSE (A8 FILA) « T FILA. 555, IREEE . Nike.
Adidas. Lululemon TEXI8/5HHBVHEE DRI 2.91 12, 3.241Z. 1.96 {Z. 0.66 {Z. 0.07
{Z« 1.451Z. 1.161Z. 0.931Z, D RIBLLIEK 51%. 72%. 54%. -11%. 32%. -59%.

-79%- 14%,

v Rit: 2021 F 1-4 B, BARIROISGE (AB45 FILA) . 7 FILAL FP . IRESE . Nikes
Adidas. Lululemon fEX78/EHIHES R0 9.66 {2, 11.011Z. 9.78 1Z. 3.46 {Z. 0.26
2. 14.99 1Z. 18.08 1Z. 2.99 1Zo HRIEILLIBE 61%. 72%. 98%. 26%. 59%. 4%-.
-18%. 48%,

1: EERRERRERE K IEEME 4 AHETMRFELLLEE (BhHx)

600 - - 150%
m20204E4F mw20214E4F e YoY 1
1
72% - 100%
450 1 510 * 54% |
. 2% | .
¢ I 149 [ 90%
300 1 11% ¢ |
- ¢ 0%
. [ It
150 - 1 %
I - -50%
! ol
g s FILA 4 REgE . Nike Adidas Lululemon
HIESKIE. ANIE. RAIEEMRR
2; BEHRRE[REEEW KIEEME 1-4 AHERELEE (BHT)
2,500 - - 150%
m20204E1-4F m202141-48 « EitYoY I
0,
2,000 98% 1 .
79% . I - 100%
61% 59%
1,500 - N * 1 48%
26% ¢ & | 50%
1,000 - * !
|
500 o 1 - 0%
n '
0 - : : . . ] -— -50%
g 2 FILA =7 RERE 1 Nike Adidas Lululemon

BIERIR. BEIE. RITLSMRR

BXAFHRBE, RARSREHS . HhESERHRERSTTBIEZEES, HESENREAREKR. FERENESRRBRSRE—RNEZEIRBH,
4



0 . ——a
V) RIJUESS

ORIENT SECURITIES

HEPRFATUMNBRER — BEHAELES, m6). YIURFRIRIAE S5

R 1. EERRERRIRE WK BIEMEL—F A EHERRER (BAT)

2021 | 20214 | 2021 £

2R 38 47

R 248.4 319.5 235.8 203.4 231.3 150.7 | 1,0486 | 386.5 210.7 161.2 303.1 291.1
YoY 70.9% | 46.8% | 1025% | 23.4% | 321% | 21.9% | 285% | 94.7% | 37.7% | 1221% | 64.8% | 51.3%

7 188.3 315.5 119.0 288.7 196.7 111.8 | 1,079.2 | 3726 235.4 148.7 392.2 324.2

YoY 57.3% | 37.6% 6.7% 76.0% | 14.4% | -95% | 43.4% | 726% | 26.7% | 73.9% | 116.2% | 71.9%
FILA 151.8 327.8 159.7 141.5 159.3 104.2 | 1,024.2 | 620.9 370.0 139.8 2722 196.1
YoY 349% | 740% | 118.9% | 753% | 581% | 66.3% | 585% | 2483% | 171.8% | 106.4% | 67.9% | 54.0%

8/ 83.8 105.7 48.4 59.6 102.0 75.5 353.6 263.1 144.0 37.2 98.7 66.2
YoY 3.3% 05% | -15.1% | -26.4% | 28.0% 8.5% 14.4% | 130.2% | 442% | 23.5% | 40.0% | -11.3%

Rk 8.0 19.0 4.0 4.4 1.1 13.2 51.8 34.6 9.1 35 6.9 6.7

YoY 9.0% 121% | -333% | -29.3% | 42.4% | 100.3% | 2.7% 85.1% | 55.4% | 123.8% | 70.8% | 32.5%
EW&E4it | 6803 | 1,087.5 | 566.8 697.5 700.4 4555 | 3,557.5 | 1,677.6 | 969.2 490.3 | 1,073.2 | 884.3
Yoy 46.0% | 43.6% | 55.8% | 404% | 30.8% | 18.0% | 382% | 131.2% | 66.9% | 904% | 78.3% | 50.4%
Nike 4109 | 1,082.3 | 283.8 332.9 383.3 2838 | 2,717.2 | 7717 566.0 256.1 532.6 144.7
Yoy 31.0% | 59.7% | -6.2% | 289% | 27.3% | 57.9% | 44.8% | 828% | 77.3% | 51.7% | -122% | -58.9%
Adidas 398.5 985.9 220.3 3205 408.7 91.6 2,436.8 | 1,884.4 | 744.6 455.1 492.4 115.7
YoY 1022% | 392% | -52% | -25.0% | 34.5% | -3.1% | 30.5% | 53.1% | 29.3% | 36.3% | -31.7% | -79.4%

Lululemon 485 141.2 46.3 45.4 76.9 56.3 202.9 153.8 47.0 525 107.0 92.9
Yoy 69.7% | 187.4% | 88.8% | 79.9% | 119.7% | 1355% | 48.9% | 79.6% | 110.2% | 120.8% | 44.6% | 13.6%
EER&MAT | 8579 | 2,209.4 | 550.4 707.7 868.9 431.7 | 5,356.9 | 2,810.0 | 1,357.6 | 763.7 | 1,132.0 | 353.4
Yoy 59.1% | 54.0% | -1.6% 2.1% 358% | 44.8% | 38.1% | 61.6% | 48.0% | 451% | -192% | -64.5%

BIERR. B8, RAIESHHRR

iR EBRNEEEINEL, HxHE. Sl HEREMN
PO FIBRE R

v

HH: 2021 F£4 5, BARERFIOHME. WERE. BER. MR, AX. BEAE. B8
&\ HBE. BT, TEBIC. il UGRHE. =%, S =8, Olay. EEFHEXIW/EH
B ESR R 1.03 {Z. 0.89 1Z. 0.351Z. 0.64 1Z. 0.141Z. 0.141Z. 0.09 {Z. 0.351Z.
2.181Z. 1.831Z. 0.54 {Z« 1.54{Z 1.50 1Z. 1.59 1Z. 0.68. 0.251Z, N RIFLLIGK 46%.
-5%. 20%-. 1%. -57%. 248%. -33%. 24%. 74%. -1%. 453%. -18%. 2%. -31%. -
53%- -40%,

FRit: 2021 F1-4 B, BAREREVIOEME. WKW, BER. @R, AE BERE. B
B, EBM. 7. XD, Bl WO, = HiF=8. Olay. REFHEXIHISE
FHHEH B/ 4.04 1Z. 3.08 1Z. 1.64 1Z. 1.66 1Z. 0.81 {Z. 0.60 1Z. 0.42 {Z. 1.85
{Z. 10.67 1Z. 8.681Z. 2.431Z. 9.06 {Z. 9.681Z. 9.051Z. 4.151Z. 1.251Z, #BIELL

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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& o
% FISIEES
@7 orentsecuriTiEs FHEPRRTUNSRE — EYAETES,

VTN

REIRES

WIROA T

18 63%. 14%. -11%. 14%. -21%. 138%. -40%. 325%. 64%. -10%. 986%. 11%.

34%. 21%. -11%-. 27%.,

3: {LEMIRRERRERE WK IEIENE 4 AHERRFLEE (BHT)

|
1,600 - ! 1000%
m20204E48 w20214E48 e YoY 1
I 800%
1,200 -
453% [ 600%
800 A 248% * : 400%
46% L 2 74% L 0,
400 1 io % 20% 1% gy, 33 2% A% -18%: 2% 3% gy -40%|
* ¢ o ¢ ¢ * | * o 0%
0 | =il e .. e . . ——— -200%
f K B H K KOS K R R & B B SR
% ; L0 AR, b %, X A
%o e
HIRKE. BEIE. RAILEMAR
4; {LESERRESRER AW RIEEME 1-4 ASHESRELLE®E (BERT)
|
2,500 M20204£1-48 m20214E1-48 « EitYoY I - 400%
325%

1 - 350%

2,000 - ¢ 1 - 300%

1,500 : [ 250%

: 138% | - 200%

] . . - 150%

1,000 1 ga9, 6 , | 100%

0 0 27%
500 | ¢ 14% 110p 1% o ] I L% o 50%
-40% 1 - 0%
0 -50%
F % B D K HE S KRB & HE B S
% > L0 AR A ) e G

BIESKIR: BEIE. RITESWRRA

R2: LERRRE[RIREWKEEMEL—FAEHERREE (BHT)

2021 1 20212 2021
A A 38

HER 92.7 1413 79.3 82.7 86.3 86.9 435.9 134.7 99.6 77.7 124.2 102.9

YoY 87.5% 71.3% -33.5% | -41.6% 0.2% 99.5% 51.0% 35.2% 176.1% 125.8% 15.4% 45.7%
TURIE 101.6 184.5 117.4 58.3 89.6 64.1 906.7 89.0 77.0 45.2 97.0 88.6

1315.1

YoY 8.9% 81.6% -36.4% | -50.3% 53.6% -28.5% o -90.2% 104.0% 27.0% -6.0% -5.0%
HER 30.7 82.4 37.6 35.6 30.4 33.5 361.5 99.9 53.0 21.5 54.3 35.1

YoY -324% | -11.4% 42.9% -9.1% -33.1% 62.8% -27.6% 50.4% 13.7% -38.9% -25.9% 19.6%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,

6




QQ?E&*

ORIENT SECURITIES

HIPRETUWBREE — BEEAELS, ool URFERRPAE S5
iR Y 53.5 89.3 64.2 83.3 67.1 95.3 215.3 37.7 30.2 26.1 45.4 63.8
YoY 165.4% | 60.1% | 194.7% | 30.3% | 33.0% | 453.6% | 85.3% 80.2% 225.9% 40.0% -16.8% | 0.8%
H% 27.2 75.5 1.4 13.7 17.9 22.6 118.1 35.1 31.9 11.2 23.6 14.4
YoY 41.1% | 156.4% | -11.5% | -18.0% | -61.5% | -11.1% | -157% | -402% 9.9% -26.0% 74% | -57.0%
HEELE 8.6 21.3 6.3 6.6 21.8 453 61.4 241 17.6 1.4 17.5 13.6
Yoy -56.9% | -259% | -39.1% | -526% | 31.2% | 721.0% | -105% | 84.5% 153.5% 11.4% 93.6% | 248.5%
ERESE 14.5 22.1 6.2 8.5 6.7 9.0 82.1 16.0 13.1 46 14.6 9.2
Yoy 18.6% | -21.9% | -41.8% | -26.0% | -352% | 455% | -426% | -15.4% 44.0% 64.0% | -56.7% | -32.9%
EEH 25.7 46.8 40.8 375 35.7 423 178.7 412 42.0 28.5 79.6 34.8
YoY 87% | 826% | -128% | -8.3% -4.6% 18.4% | 322.3% | -77.0% 368.0% 197.0% | 134.6% | 24.0%
#ET 204.7 235.1 195.1 325.2 309.5 277.4 652.8 286.8 284.6 288.0 276.6 217.8
YoY 49.2% 89.8% 51.8% | 73.7%
EEAE 203.1 197.7 155.9 211.2 309.8 196.2 828.3 412.2 250.3 222.7 211.8 183.0
YoY -6.5% 17.1% -33.9% | -0.7%
=id 18.4 13.7 17.1 39.8 52.0 57.6 87.8 55.2 76.8 52.2 59.9 54.2
YoY 26038.1% | 24066.3% | 395.8% | 452.6%
ERSMEEiT | 780.8 | 1,109.8 | 7313 902.3 | 1,026.7 | 930.1 | 3,928.5 | 1,231.7 975.9 789.3 1,0045 | 817.5
YoY 369.0% | 249.3% | 263.3% | 214.7% | 302.1% | 685.4% | 212.9% | 343.8% 51.9% 55.1% 5.1% 24.8%
PTE T 144.7 604.7 109.7 166.9 181.3 2009 | 2,1856 | 2143 218.9 227.2 305.7 154.3
Yoy -55% | 834% | 16.6% | 66.8% | 41.7% | 247.8% | 101.3% | 55.1% 5.7% 95.4% 1.0% | -18.1%
= 186.6 481.6 91.2 259.7 162.3 106.6 | 2,004.7 | 261.0 234.3 269.0 315.3 149.7
YoY 89% | 91.3% | 18.8% | 1652% | 24.7% | 152.9% | 63.2% 63.9% 49.3% 124.1% 5.7% 2.0%
RiFZ® 164.6 448.7 97.9 178.1 165.3 435 | 2,0954 | 286.0 2526 226.3 267.4 158.8
YoY 37.9% | 242.8% | 40.0% | 523% | 424% | -16% | 522% | 135.6% 66.3% 363.8% | -14.8% | -31.5%
Olay 108.8 286.0 82.9 91.5 55.2 26.8 | 1,012.0 97.1 91.8 100.0 154.7 68.5
YoY 12.2% | 555% | 29.0% | 152% | -10.7% | 54.1% | -4.0% 10.0% -0.18% 56.41% 6.2% | -52.8%
BREF 13.2 43.9 17.7 22.7 43.6 19.8 244.3 65.3 47.0 21.7 31.4 25.1
Yoy -38.0% | 144.8% | 83.0% | 28.1% | 1005% | 102.7% | 34.6% 81.5% 158.5% 162.0% 27% | -39.7%
HiFSMEST | 618.0 | 1,864.9 | 3995 718.9 607.8 3976 | 7,541.9 | 9237 844.5 844.2 1,074.5 | 556.4
YoY 0.7% | 104.0% | 26.9% | 74.5% | 32.8% | 1322% | 53.1% 70.1% 34.9% 136.3% 32% | -26.2%
BIRSER. B8R, RAESMRM

BRBIR: BIRIER, BRERNSRILRIRE

5H: 2021 F4 5, FAURFEHICRIEHAL. FZF. G5 EXRIB/EHEHES

v

12«

0.541Z. 0.101Z,

A RIE LB -4%. 8%. -25%,

RKit: 2021 F 1-4 B, HAURERBIELRIEHL FHZF. S5 LEXISHEVEES

{Z. 2.371Z. 0.661Z,

ARIE LI 18%. 15%. 16%.

73519 1.5

1735 5.8

2

2

BXAWIMHBH, RRRSREE5. HMES

SREERAITINBIAZEE5, HiESEHHR

7

BRARKR. FFARNEFHARS

RIE—RHIRIEBH,
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‘ ’ RIUESS
@7 orientsecuRmES BT UANSIRE — ENEES, 5. WSZIRREE S5

5: ERIRREQRREWKIBEME 4 AHERRFALLEE (BRHT)

200 - - 20%
m20204E4F w202144F e YoY
L 0,
150 . 10%
8% oo
100 -
L -10%
50 L -20%
0 - e - -30%
BhiEh HH%F 2E)L
HURSOR. WMEUE. RITLEFRA
6: ERMRESRESWKIIEME 1-4 AHEMREALLEE (§HT)
600 7  m20204 m20214E1-4F o RitYoY - 60%
400 A - 40%
200 A L 20%
0 - - 0%

EfEi HH&T Z&IL

HRKIR: BEIE. RATIESHRR

®3: BERRRESRIREWXBIEMEL—FAEHERRER (BAT)

2021 2021 £

3H 45
BB 2141 2253 79.6 127.0 263.0 150.0 1,017.4 515.8 235.6 67.3 127.3 152.2
YoY 75.7% 32.4% 20.5% 21.5% 57.5% 21.2% 25.1% 80.8% 39.1% 138.8% -7.3% -4.2%
HEF 45.6 104.9 41.6 74.1 60.3 41.6 266.4 78.6 68.9 42.9 71.9 53.6
YoY -11.4% -2.7% 21.2% 59.4% 21.8% 57.1% 19.9% 15.1% 51.1% 52.1% -13.7% 8.4%
==L 13.9 16.7 7.0 9.8 27.6 21.9 149.2 55.7 25.7 11.0 19.8 9.7
YoY -34.5% | -20.8% -8.3% 4.2% 24.2% -11.6% | -27.7% 9.7% 16.7% 174.0% 9.7% -25.4%

HIEKIR: BEIE. RIESHRR

BrERR: BIUBIBRER, BXERLIEKEIE

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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v 3H: 2021 F4 8, HNRENEXE. BXE. BnE. B8 X/EmrEEssn 5
710.691Z. 0.541Z. 0.251Z. 0.251Z, N RIBLEIBE 12%. 23%. -2%. 29%.,

v Rit: 2021 F1-4 B, BIMBEHIBXRE. BXE. PEE. B WWEXHIGHIEEMRD
B 47012, 2.201Z« 1.721Z« 1.371Z, HHIFILEIBE 34%. -19%. 22%. 40%.,

B 7: RERREQIRREWKIBEME 4 AHERRFLLEE (BRHT)

100 1 202044 202144 [ 20%
L F4F = F48  eYoY 29%
80 - 23% . - 30%
12% .
60 - 206 - 10%
*

40 - -10%
20 1 - -30%

0 - - -50%

BAXtE BAX&E ANtE
HIRKE. WEUR. REETIRF
E 8: HRERME LRI KIHEME 1-4 BHEFTMRRALLEE (§HT)
400 - ®2020 m 20214 1-48 - 100%
320
50%
240
160
0%

80

0 -50%

BAXE BAX&E BRE <18

HRKIR. BEIE. RAIESHRR

F4: RERREF[RFEWXEHEMEL—FAEHERREERE (BAT)

2021 £
3H
BX%E 117.6 102.5 54.4 114.2 56.9 45.7 347.2 253.0 180.4 108.2 112.5 68.6
YoY 45.9% 1.7% -20.6% 13.0% -3.9% -9.4% 15.2% 44.2% 24.5% 67.1% 43.8% 11.5%
BX&E 98.4 81.8 27.6 82.7 41.4 37.7 194.6 115.8 78.0 43.5 44.5 54.3
YoY 129.7% 15.1% -35.6% 33.7% 5.9% 36.2% 18.2% 2.1% -2.2% -7.4% -55.9% 22.8%

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
9
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MR 33.9 61.8 24.5 39.6 29.3 21.0 118.9 62.3 60.8 47.4 39.3 24.9
YoY 24.3% 20.2% 24.8% 20.2% 44.5% 55.5% 79.2% 36.7% 33.4% 46.8% 3.8% -1.9%
BRTE 31.6 37.8 25.8 42.2 241 19.7 79.0 71.6 52.3 28.1 31.5 25.4
YoY 45.4% 146.8% | 66.5% 74.5% 62.7% 95.8% 65.0% 111.9% 65.0% 20.8% 32.5% 29.5%

BIESRIR: BEIE. RITESMRR

FKARR: TRBEHIFTSEHIBK
v HE: 2021548, BOREOKERS. SSU. LOVO. 25, BRIEFIBEHNYES

En5y5H)24 0.58 12« 0.311Z. 0.08 {Z. 0.09 1Z. 0.46 {Z, N RIFRILLIEHE-5%. -23%. -55%.
-66%. 69%,

v Rit: 2021 F 14 B, HIRERFVKERS. 2. LOVO. 5. BREXMEHNHE
NP 3.30 12« 1.69 1Z. 0.94 {Z. 0.90 1Z. 2.56 17, I BIBIELIE K 60%. 33%. 45%.
15%. 120%,

9: RHIRRERREREWKBIEAME 4 AHETRFELEE (BHT)

100 - - 100%
m2020F4H ®2021FE4H e YoY
¢
% 69% - 50%
60 -
- 0%
40 A
I 0,
. 50%
0 A r -100%
KERE =R LOVO 3E
BHERR. BEIE, RTIESWRA
10: RGIWREERERSM RIEEAE 1-4 AHERRFLLER (BHT)
400 - - 150%
m202051-48 m202141-48 o ZitYoY
320
100%
240
160
50%
80
0 0%

KERG 2R LOVO B TR

BURRIR. BEIE. RITIESMRMR

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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®5: ROMRESIRIREWXBIEAMEL—F A EHERRER (FHT)

KERY 87.4 1211 67.7 65.7 88.8 108.4 327.3 220.0 135.8 43.3 92.6 57.9
YoY 86.2% 42.6% 106.9% 29.7% 33.1% 154.7% 16.5% 82.6% 109.0% | 69.9% 69.3% -4.7%
ERH 58.5 67.3 21.2 32.6 36.1 37.2 212.3 123.8 66.9 28.2 43.5 30.5
YoY 115.4% 21.1% 23.0% 25.9% -2.5% 74.2% 8.5% 77.7% 74.5% 127.7% 17.8% -22.9%
LOVO 26.3 25.5 8.3 1.5 13.0 12.6 77.2 48.0 41.4 9.3 34.6 8.4
YoY 29.1% -27.4% | -12.0% 11.2% 11.6% 69.1% -19.2% 86.8% 123.7% | -10.1% | 103.3% | -54.9%
B 19.7 21.0 8.1 13.9 30.0 32.4 148.3 92.9 37.2 15.2 28.9 9.1
YoY 73.9% -15.3% -1.7% 14.2% 137.0% | 216.2% 57.3% 198.6% 93.6% 78.9% 19.3% -66.1%
TE 47.7 87.2 30.3 42.7 57.4 63.2 312.3 162.4 104.7 36.4 36.4 69.2
YoY 168.8% | 121.8% 7.2% 155.7%

BURKIR: BEIE. RAIESHRMR

PR : HARE, SPEHEGSIBE
v HH: 2021 F4 8, #NRENESE. S ETNSHENHEEEH 3 0.03 1250 0.03
12, DRIRILLIEH-44%F0 82%.

v Rit: 2021 F 1-4 B, BAIRERFIESZE .. S EXM/EHMNEEENH 3N 6.21 1250 1.31
12, HAIEILEIB 31%7F0 283%,

11: TIFARRRE RERERE A RIE AL 4 AHERMRFALLLEERE (BRHT)

10 - 82% - 100%
m20204E48 ®m20214E48 e YoY .

8 .

- 50%
6 .

- 0%
4 4
, | - -50%
0 - - -100%

ek Ty

BERIR. BEIE. RITIESMRAR

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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12; PIFARIRRE RIRER S RIEEAE 1-4 AHERRFELEE (BHT)

700 4 ®20204F1-48 m2021#F1-48 e« ZitYoY . - 300%

600 1 283%

500 4 - 200%

400 -

300 -

200 | - 100%

100

0 - - 0%

EEE ESINY

HIEKIR. BEIE. RAIESWRA

% 6: TIHRFRERRIREWREEMET—FARHERRERE (HHT)

2021 4 2021 4

2H 47

EIE 2.8 21.5 8.5 29.7 64.0 151.0 | 1,247.0 | 9149 529.7 65.0 22.9 3.0
YoY 50.1% | 96.3% | 332% | 73.1% | 209.3% | 278.4% | 37.3% | 49.9% | 19.9% | 476.6% | 57.3% | -43.7%

By 0.7 2.8 25 6.6 1.2 324 195.2 168.3 85.1 29.8 13.4 3.1
YoY 64.2% | 56.0% | 59.3% | 89.3% | 110.9% | 144.5% | 210.0% | 259.4% | 280.5% | 668.1% | 109.9% | 82.4%

BIESKIR: BEIE. RITESTRR

TrimpRiR: BIGRIIER, NARSMEIRZFKEMIEBK

v

LA 2021 F 4 A, BARFEHIFRD. Jackiones. Only. Veromoda. J@RZFR. AFES.
AR EEXRISEHIEEERH R0 0.94 170 0.29 {Z. 0.511Z. 0.631Z. 0.451Z. 0.59 {7
3.97 17, HHIBELLIBE 4%. -27%. -36%. -36%. 24%. -2%. -21%,

RKit: 2021 F 14 B, HARERIIFRD. Jackjones. Only. Veromoda. i&RZR. K
5 MREEXIBEHNEEMN R 3.43 12 2.241Z. 3.56 {Z. 4.021Z. 2.591Z. 3.48
{7« 17.751Z, PDRIBLLIEK 4%. 10%. 0%. -1%-. 91%. 21%. -2%,

BXATIHEIPE, WK

SREE5N. HitESEREERASTITPHEZEES, HiFSEMNRERRKR, FERNNISFMRRSRE—RMNBIPH,
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13: RRHRRERIRERE W RIEEME 4 AHEMRFLLERE (BHT)

600 - - 100%
m2020€4R m 2021448 Yoy
500 A
400 24% - 50%
4% N -
300 * ] Y -
27% 36% .
200 A L 2 * .
- - -50%
100 -~
0 ' ' ) " L - . - -100%
#5 Jackjones Only  Veromoda #EHE>%xR  ATE R
MRS, BB, RAESTIRA
14; KRRAMRRE RIRER AN RGN E 1-4 AHEMRELEE (BHx)
2,000 - 91% o
m20204E1-45 w202141-4F «ZitYoy @
1,600 A -
10% 21% (4
1,200 { 4% 0 0% 1% .
* ¢ ¢ - 0%
800 -
- - -50%
o - . . ‘ - -
0 A T T T T r . - .100%
#5 Jackjones Only  Veromoda &Hz%x  ALE .
HIRKE. B, FAESHRH

RT: KRRRESRIREWXIBIEMEL—F A EHERRER (BAHT)

2021 £ 2021 F 2021 &
27 3H 47
#5 110.5 161.7 63.3 69.2 104.7 120.9 551.8 343.2 118.4 39.8 91.2 93.8
YoY 0.7% -13.6% | -26.3% | -10.1% | -27.5% 23.2% -8.1% 34.9% -4.2% 52.9% 0.6% 3.6%
Jackjones 43.5 88.4 31.0 34.5 53.6 44.3 342.0 267.7 110.4 37.7 473 28.9
YoY 2.2% 19.5% -13.1% -3.3% -32.1% -3.1% -25.8% 76.2% 14.6% 128.3% -8.7% -27.4%
Only 89.7 164.1 79.5 80.9 101.9 67.3 363.5 347.8 135.1 72.0 97.3 51.4
YoY 22.5% -11.0% -M.7% | -21.7% | -22.2% | -241% | -20.1% 12.5% 16.4% 48.8% -12.3% | -35.5%
Veromoda 104.2 171.6 70.0 83.6 102.9 68.0 366.1 307.2 145.6 87.0 106.7 63.0
YoY 45.1% -2.7% 24.7% | -28.7% 1.5% 10.0% -29.7% 14.4% 16.3% 60.8% -184% | -35.8%
ARZR 69.2 110.3 36.9 29.4 50.9 68.1 303.1 179.3 106.4 53.1 53.8 452

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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YoY 106.0% | 319.5% | 55.7% 23.9%
RXES 79.8 114.6 81.6 108.5 125.4 89.8 399.0 293.6 121.5 79.1 89.0 58.8

YoY 73.7% 65.6% 81.1% 80.7% 69.6% 52.2% 10.2% 115.5% 16.0% 119.0% 3.6% -2.4%
RAREE 510.0 638.6 302.0 288.9 463.6 505.7 1,817.6 | 1,167.3 566.6 329.9 482.4 396.6
YoY 45.3% 14.4% 6.9% 28.7% 17.8% 12.7% -11.9% | -178% | -11.2% 37.0% 12.4% -21.0%

BUEKIR. BEIE. RAIESHRR

MR R

(1) BRINTEb R B A E Y Z SR
(2) R FHFERIRYT #2104 22 8 0T E R4 00
(3) BEEMEEMARLFH

(4) ADRBRUMSRERET & T

REE: NhHEEELPRIRT R =ETE8EE, BNASREXIBETEMNE GMV, ~t
AN A B)SEPREMBIE R GMV A& LB

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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HEPRFATUMNBRER — BEHAELES, m6). YIURFRIRIAE S5

S TImER B
SURBRSIFIIRS 2 EBAEBS N HIFFSATIBLELLELL T8

ITIDFEAR S P W PR R BIHIESS 31 A 1T AR R BEA0] 2 ADW m TR IE /2 00 7 BT AXHZIE
FRIT ABBIERFINT; SATIDFHRBENERAMNEIN EIEBEN L. MAERRER, BISHEIEIRG
FIR S P PRI E) B IE I W = T B el BB R

RERTFRFABEXEYX
RS % B 12 18 PRI SINRKEXIBIENT B IR D F S8 RS HORK X8 B

PNERBRIER R B IR
A 1BRTsE T IR EHEEEIEE 15%LA £ ;
1855 BRISE T hinEEEEIGEE % 5% ~ 15%;
it BRI TR E B S E R 1E-5% ~ +5% 2 Bl 5));
R BTSSR IS SIS I -5%LA T

RIE — BTFERSEBZINZREAERATNRER CEN, HITINET ST
RREIAFIRIR, REFPRETFRIBEER.

BETE — REBUENERAATEEIME, HRRSKMHZITZRBURTESAL
SIFABENN D PRIER,; MeRMFTIRS &M ITNZRZHNMENN BT FEER
e, tR= BISHIR B SZ T AT INES B ORTRIR RIT S HITIITE LiliER &Rz
REFRBTEFER, REEFSIBEMIRSZH 2RSS TIZREORITE . BN
Wk Bt 185 B RABB.

TR RIT R E IR

Blf: BT iR EEHINmE 5%LA L;
oot BT HInEIHEE SN mZE-5% ~ +5% 2 BiK5));
Bk BT HinEEE U HEE-5%LA T,

RIFE : BFAERS R B ZINZITWAERASIHREBEZT CEN, ATInE TS0z T
5K, REEFREBVTRFIBXER.

BT BTARRS A HSITNZATWEIRERNMESNFEECARENDT, R= R EEIHR
WIS A ITIDG B IRIRTT IR ITE,; AN DRER FEEWZITWS P RETERE
B, RREFLEBHMRSEM ZAIBE FIZATIHREITRES I BEY.

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
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