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(&7 £7) 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21E 3Q21E 4Q21E| 1Q22E 2Q22E 3Q22E 4Q22E 2019 2020 2021E 2022E 2023E
TN 203 225 253 280 305 336 354 340 365 396 426 419 933 961 1,335 1,607 1,905
Vol S -8% 2% 6% 15% 50% 49% 40% 21% 20% 18% 20% 23% 0% 3% 39% 20% 19%
T lm R (160) (167) (192) (208) (233) (255) (267) (257) (274) (291) (309) (306) (650) (726)  (1,012)  (1,180)  (1,390)
E AR 43 59 61 72 72 81 87 83 91 105 117 113 282 235 322 427 515
EDIL 30 (71) (63) (74) (61) (60) (70) (77) (74) (76) (84) (91) (87) (179) (269) (281) (338) (394)
2 A5 (29) @) (13) 1 13 11 10 8 15 21 26 26 104 (35) 41 88 121
frEHiis 20 12 24 24 7 11 15 15 15 15 16 16 78 81 48 63 91
BATHFIE 9) 8 1 36 20 22 25 24 31 36 43 42 182 46 90 151 212
IR R 1n (7 (10) (7 1 4 4 4 (5) (6) (7 Q) (27) (13) (11) (24) (34)
VHMEFRARE 18 17 17 15 12 19 20 20 20 20 20 20 7 66 71 80 80
A0 (RS RER) 20 18 18 44 33 37 40 40 46 50 56 55 162 99 150 207 258
HHEERIKS (£71) 0.016 0.014 0.013 0.033| 0.025 0.028 0.031 0.030| 0.034 0.038 0.042 0.042 0.125 0.075 0.113 0.156 0.195
VA4S -57% -59% -62% 64% 60%  105%  127% -10% 38% 35% 38% 40% -26% -40% 50% 38% 25%
HRRAEKE (1) 1.73 1.75 1.83 1.95 1.96 1.99 2.02 2.05 2.08 2.09 2.13 2.18 1.74 1.95 2.05 2.18 2.37
ROE 3.6% 3.2% 3.1% 7.1% 5.2% 5.8% 6.2% 6.0% 6.8% 7.4% 8.1% 7.9% 7.4% 4.2% 5.8% 7.5% 8.7%
RLES
EXPES 21.1% 26.0% 24.2% 25.8%| 23.7% 24.0% 245% 24.3%| 25.0% 26.5% 27.5% 27.0% 30.3% 24.4% 24.1% 26.6% 27.0%
ERIZ N 3 -14.2%  -1.8%  -5.1% 4.0% 4.2% 3.2% 2.7% 2.5% 4.2% 5.2% 6.2% 6.2% 11.1% -3.6% 3.1% 5.5% 6.4%
ER% SHES 352% 27.7% 29.3% 21.8%| 195% 20.8% 21.8% 21.8%| 20.8% 21.3% 21.3% 20.8% 19.2% 28.0% 21.0% 21.1% 20.7%
HRATAIE R -4.3% 3.5% 4.4% 12.7% 6.5% 6.5% 7.0% 7.0% 8.4% 9.0% 10.0% 10.1% 19.5% 4.8% 6.7% 9.4% 11.1%
b PE 3 10.0% 7.9% 7.0% 15.6%| 10.8% 11.1% 11.4% 11.7%| 125% 12.6% 13.1% 13.2% 17.4% 10.3% 11.3% 12.9% 13.5%
BAZERF LR mH
ah BT 96.5% 96.0% 96.6% 96.5%| 95.7% 95.8% 97.2% 96.9%| 95.5% 95.6% 97.1%  96.8% 97% 96% 96% 96% 96%
A 3.5% 4.0% 3.4% 3.5% 4.3% 4.2% 2.8% 3.1% 4.5% 4.4% 2.9% 3.2% 3% 4% 4% 4% 4%
i BRI KA
o B AT 196 216 244 270 292 322 344 329 349 379 414 405 907 927 1,287 1,547 1,835
79 -16% 10% 13% 11% 8% 10% 7% -4% 6% 9% 9% -2% -1% 2% 39% 20% 19%
HRE (TAH) 463 523 577 628 669 716 759 744 781 828 877 869 1,974 2,191 2,887 3,354 3,852
79 -10% 13% 10% 9% 7% 7% 6% -2% 5% 6% 6% -1% 2% 11% 32% 16% 15%
FHEMH (ET) 423 414 424 430 436 449 454 443 447 458 472 467 459 423 446 461 476
7 % 2% 2% 2% 1% 3% 1% 2% 1% 2% 3% -1% 2% -8% 5% 3% 3%
Rk
EEf (FAHA) 201 201 210 223 241 257 268 279 291 302 313 324 182 209 261 307 350
I 0% 0% 4% 6% 8% 7% 4% 4% 4% 4% 4% 4% 6% 15% 25% 18% 14%
AR 82.4% 93.4% 95.8%  99.0%| 104.2% 92.9% 94.4% 88.8%| 89.6% 91.4% 93.4%  89.3% 90.6% 87.5% 92.1% 90.9% 91.8%
200mm ;= f& A A & 91.9% 100.4% 102.0% 104.4%| 104.3% 100.0% 98.0%  96.0%| 95.0% 97.0% 97.0%  95.0% 92.4% 99.7% 99.6% 96.0% 96.0%
300mm /= g8 A A & 6.9% 38.3% 56.4% 755%| 103.8% 77.0% 87.2% 76.0%| 81.0% 83.4% 88.7% 82.3% 9.6% 17.0% 76.1% 84.0% 87.5%
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AT 1,497 1,406 1,346 1,011 1,136 FakA 933 961 1,335 1,607 1,905
NARNLLE N 476 923 838 471 516 &b A (650)  (726) (1,012) (1,180) (1,390)
e RSy 520 0 7 8 8 &AM 282 235 322 427 515
K 2 165 121 172 181 195 HAE %A (9) (8) (11) (13) (15)
5 142 226 245 272 337 1 BATEE (170) (261) (270)  (325)  (379)
BNl 113 131 77 71 71 #LALE 104 (35) 41 88 121
SR Ak Wl 80 5 8 8 8 S ON 19 11 11 11 11

FERADE 2,117 3,162 4,062 4590 4,750 A8 % A 1) (3) ) ) )
B R~ 4h 1558 2,510 3,411 3,941 4,101 FAbAEZ AR S 60 73 44 58 86
A AU - 75 79 77 77 77 AITAE 182 46 90 151 212
A~ 13 37 36 36 36 P A3HL (27) (13) (11) (24) (34)
Rk kAR 73 105 102 100 100 H#AE (A Y HIEE) 155 33 79 127 178
I v 208 230 225 224 224 )3 g T % % 7 66 71 80 80
BRI O 190 200 211 212 212 HAVA (B HME) 162 99 150 207 258

BR*E 3,613 4569 5407 5602 5886 AEARAE(ER) 0.13 0.08 0.11 0.16 0.19

R R 475 665 690 721 748
47 M4 % 4 48 91 91 91
AT 86 131 146 177 204
S5 2B T 3 304 386 346 346 346 Bk

AR 5k 55 549 1244 1243 1243 =y -42.7% na. na 113.1% 37.1%
KK 22 518 1,218 1,218 1218  4#4lid -11.4% -38.7% 51.1% 37.6% 24.7%
e kA 34 31 26 25 25  ZABH

% R4k 531 1,214 1,935 1,964 1,991 2 A% 30.3% 24.4% 24.1% 26.6% 27.0%
R 196 1979 1,984 1,984 1,984 ERIRIPEES 11.1% -3.6% 31% 55%  6.4%
4% 279 549 681 846 1,103 e 17.4% 10.3% 11.3% 12.9% 13.5%
VI EA S 837 826 808 808 808 ROE 7.4% 4.2% 5.8% 7.5% 8.7%
AR 0 0 0 0 0 fzikter

BEF R RER 3,613 4,569 5407 5602 5,886 LA 08% 16.9% 37.7% 36.0% 33.6%

H R ARAR AL -14.6% -10.6% 13.6% 23.0% 20.4%
RAE 3.1 2.1 1.9 1.4 15
R g 2.8 1.8 1.6 1.0 1.1

BEEHALR 163 269 430 542 610 LFHE
FLAT A 182 46 90 151 212 KRR 0.3 0.2 0.3 0.3 0.3
A7 18 o e 4 129 206 321 420 489 AR E 0.2 0.3 0.2 0.2 0.2
FERALTH 6 4 (54) (6) (53 SRR K A 4 0.2 0.1 0.1 0.1 0.1
AR A (27) (13) (11) (24)  (39) S ki 0.1 0.1 0.1 0.1 0.1
A (127) 25 83 1 (4) #HrH#fHm (EL)

BEEHALER (723)  (406) (1,311) (939) (639) R S 0.13 0.08 0.11 0.16 0.19
RA XS (922) (1,087) (1,330) (950) (650) HRAT 1.74 1.95 2.05 2.18 2.37
EXF S 200 682 19 11 11 HRA A 0.35 0.27 (0.36) (0.63) (0.60)

BEEHALR 263 540 798 31 73 HR A HAER (0.59) (0.62) (0.68) (0.31) (0.03)
e A AL A (51) 0 0 (42)  (58) %% EBITDA 0.24 0.19 0.32 0.44 0.53
RN (EiE4) 3 8 6 0 0 AHEE
e R (E48T) (4 539 743 0 0 A% 18.1 75.3 49.8 36.2 29.0
L2 316 ) 48 73 131 g E 1.3 2.9 2.8 2.6 2.4

AL HRE (301) 447 (85)  (367) 45 EV/EBITDA 82.9 2375 18.9 13.7 86.5
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