IE AR R - TR - A
IR ATk

3AEME T EIT: BRI, EANE

2%
B (BH)

BRXER

B3 ARFEFE 19.38 5, FIIRIL+274%/99%, HAFE: RELH%
JEHIE, 2021 4F 3 AFTALRE T2 19. 38 F4H, RBIHIE 274%, IRpIE
99%, f£ 21 FFH2 MNP Tig/E, ZIRFRIEHYE, KA EF
= 18.80 Z 4K, F)rb¥dhn 292%, IRLLIEHn 99%, R s A E X L
FZ 15.97 T4%, FBleedghe 305%, FREL3EHe 99%; K& =2 2049 44,
) b3 An 16%, ERpk3gAn 3%; & A% =& 3779 4%, F)rb3gim 84%, IRtk
It 226%. 21 5 1-3 A wsh & K1t = F3X 44. 32 4%, Rl EH 295%,
BHEFEEZFEEEF; KA E LA F 42.89 FiH, Bl kg n 321Y%;
REZHAF .73 F4, Bligh S1% HAE R4 7 0.70 745,
) Le38 e 27%.

W ARIE GOII 4B, 3 A EMB A 4. 54gwh, FIIEK 209%, IR
98%. 2021 4 1-3 || R4t Aud &4 19. 49gwh, RiHE] tb3ghm 243%, 3
AMEER. 1) 3 A=ZAR . EF 135%, IR EH 104%, &b 60%;
3 | ZABMEF 5. 12gwh, Bl A 135%, IR EFF 104%, & rbukik
EAZ 60% =72021 £ 1-3 A ZiHEAudb &4 11, 58gwh, Rk
176%, HEb59%, 2) 3 A BEBREKAEZR L EF 509%, EFREL_EF 80%: 3 A
SAZE AN F 4 3. 10gwh, R EFF 509%, IReb EA 80%, & TFHZE
36%; 2021 SF 1-3 F BpmR4k42 R AR & 7. 30gwh, [k B 4921%,
&L 3%,

B AEE A, TEAEAK3AENEE 4 39gwh (SR ER) , Rk
FH 259%, IFRLRHA 106%, F AT LEH 51, 4%, FFHE. L6427
EAHEH =, 3 AEM 1. 05gwh, B EF 99%, IRk A+ 104%, Lk
12. 3%, # =4 Ak, 3 AEA0.91gwh, Bl A 39%, IRib B
75%, &Eezh 10. 7%,

B AHEFERS, TEANARELALTF. 3 AKETLRAITLE
92. 8%é/]?ﬁi5]’fﬁj\g)ﬁ, Tﬁi%%qjjiii%’ ‘;B:‘qj CATL Tﬁ\"i‘?ﬁ"&%&%? j]
62. 3%, i H EEA 17 1% ZATHEEEPFTF CATL. LG 4L,
PASE R Ak B, FTAK) B LB 80. SUHI T IHWE, H P CATL ¥
b & 42, 4%, $RBFELE, L6, FAAE B ferb B d b & 554 20. 5%,
10.9%. 7.2%, e =T HFHhARGTEELIEG T EHEFR T4
%) 7] B ik,

B AR4E SNE 142, 23K Q1 3 v EiX 2] 48gwh, F) b3k 128. 6%.
TR, bR, PAAZE . B SAEF T EA LENTIE KR,
HFILT AR, TRERAEFFNGFE = LRt F 2,
LI T LRI EF 4 4, PARAZRFHAT T+, BIFSFHEL R
@7 —1x. 21 F 3 ALRFHAHVBEMNEH 22. 1gvh, FIEKT
157. 8%, TR 3 AEMNFAEF Tgwh, LR TIHHH 31. %,

B BEFE L ERBIFOREME, ERB=ZF L — 24N
BB Z AL T (TR, 244258, RGAHH. R
PR FEFR. Bk, XA BEBRE. HBAAHEL. ZREE.
FEEBA CNER) ; —REFEHHIE/ REmLENKENE (R
WAk, e k4Ek, FAiEddsdrdk, RF4EL. SRS . RFBRD) ;
ZREAFTREE. EARFAGE R Z L4 RL (o, ERMMA.
JREEIE, XEREFI. FHK. BEBL. H0AHL. BiF 54
FrefHL. AR A) .

B AR B FE4ERATAI, BR A BRI, EHa BAR TR

[7) IRSEUE S5

SELC= 500CHOW SECURITIES
2021 %05 F 14 8

AT B R
#ALIES: S0600516080001
021-60199793
zengdh@dwzg.com.cn
PESFATIT BT
#AIES: S0600517120002
021-60199793
ruanqy@dwzq.com.cn
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SE= SO0CHOW SECURITIES

3AWSEEE 19.38 T4, FIZRIL+274%/99%, HATH: ARIBAASIELIE, 2021
£ 3 ABEORE T 19,38 FHH, )Lk 274%, FRELIE 9%, ERFBHEAR., L
A E 75 18.80 Z4R, Frdghe 292%, IRELIGAn 99%, b A EEE LA ZE 1597
F4, Flredhe 305%, IR 99%; K F 75 2049 4/, F)H3ghn 16%, IREGIG A 3%;
EREFE 3779 4, Rl 84%, IRLRA 226%. 21 HF 1-3 AwzhE it €2
44.32 F3%, B Bt 295%, Q1 FEARME; AL RitA = 42.89 B4H, Flrkigm
321%; ZEBHAFE 0.73 Z4K, Bl 51% +AE R4 P 0.70 745, Rl
27%,

B1: BARHE AR EHE ()

300,000 —
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250,000
550%
200,000 =
350%
150,000
250%
100,000 I oo
‘. i 50%
50,000 [ | D
: -50%
0 y -150%
S A S
2 5 S
NI S S S S S
_— Fﬁﬁé_‘:ﬂ‘aﬁ' — %ﬁ E_”:E %ﬁﬂqtb
BAERR: GHAIE, R ZIEFRT AT
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SES= 500CHOW SECURITIES

B 2: GGIl A E~E#4E (%)

2020-02  2020-03  2020-04 2020-05 2020-06 2020-07 2020-08  2020-09 2020-10  2020-11 2020-12 2021-01 2021-02 2021-03
R 11,902 51,812 72,990 75,201 91,316 95,797 105,624 139,059 137,096 192,804 260,816 151,791 97,575 193,808
E-7=)> 77% -52% -31% -32% -29% 30% 43% 82% 65% 78% 70% 213% 720% 274%
EEF -75% 335% 41% 3% 21% 5% 10% 32% -1% 41% 35% 42% -36% 99%
fo:ikd 11,226 47,987 65,340 68,162 78,681 85,176 95,493 126,652 125123 177,599 227,377 146,528 94,433 187,980
I-=/=/>/74 -78% -53% -34% -30% -30% 44% 38% 82% 74% 99% 104% 243% 741% 292%
% EREFH -74% 327% 36% 4% 15% 8% 129% 33% -1% 42% 28% -36% -36% 99%
B B 636 3,825 7.650 7,039 12,635 10,621 10,131 12,407 11,973 15,205 33,439 5,263 3,142 5,828
F EEEH -71% -37% 109% -509% -23% -26% 106% 84% 9% -20% -21% -10% 3949 52%
= ek -89% 501% 100% -8% 79% -16% -5% 22% -3% 27% 120% -84% -40% 85%
= 3 340 1,774 2,828 2,564 4,595 5,576 5919 5,868 5,295 6,899 16,268 3,237 1,984 2,049
=561 -83% -59% -45% -47% -35% -57% 119% 53% 75% -17% -13% 20% 484% 16%
EEF -87% 422% 59% -9% 79% 21% 6% -1% -10% 30% 136% -80% -39% 3%
EHE 296 2,051 4,822 4,475 8,040 5,045 4,212 6,539 6,678 8,306 17,171 2,026 1,158 3,779
E-7=)> 35% 14% 172% -52% -13% 282% 91% 126% -16% 22% 27% -35% 291% 84%
EREFH -91% 593% 135% -7% 80% -37% -179% 55% 2% 24% 107% -88% -43% 2269
fuiiE | 9,418 39,480 46,236 49,962 58,322 67,987 74,780 100,270 105804 150,165 189,310 118,886 80,444 159,708
I-=/=/>/74 -75% -52% -42% -39% -40% 57% 28% 69% 73% 90% 99% 282% 754% 305%
EREFH -70% 319% 179% 8% 179% 17% 10% 34% 6% 42% 26% -37% -32% 99%
HEREE 324 1,607 2,581 2,230 4,449 4,610 4,789 5,642 4,245 6,248 15,671 3,007 1,811 1,959
EEEH -73% -60% -48% -529% -29% -64% 81% 54% 47% -19% -59% 35% 4599 22%
EEFI -85% 296% 61% -14% 100% 4% 4% 18% -25% 47% 151% -81% -40% 8%
SR 295 2,024 4,818 4,448 7,966 5,008 4,176 6,488 6,648 8,227 17,091 1,955 1,138 3,606
E-7=)> 35% 12% 172% -50% -9% 280% 92% 126% -16% 22% 27% -38% 286% 78%
EEF -91% 586% 138% -8% 79% -37% -17% 55% 2% 24% 108% -89% 42% 217%
ErsEr 1,848 8,507 19,104 18,200 20,359 17,189 20,713 26,382 19,319 27,434 38,067 27,642 13,989 28,272
#BEE -86% -55% -6% 18% 38% 8% 92% 152% 76% 165% 132% 138% 657% 232%
EREFH -84% 360% 125% -5% 12% -16% 21% 27% -27% 42% 39% -27% -49% 102%
IRREE ] 166 161 188 112 950 1,025 187 978 508 397 148 98 0
I-=/=/>/74 -100% -29% 10% 31% -85% 350% 2463% 167% 1107% 21% -74% -31% -100%
EEFI -100% 3% 17% -40% 748% &% -82% 423% -48% 22% -63% -34% -100%
EREHE 1 6 3 17 74 36 16 45 23 59 71 71 14 98
BEEE 16 1 86 146 34 16 105 39 72 143 200 82 75 90
PRSI 21 1 10 1 20 6 7 20 9 0 6 75

HIERR: GG, K FIEKFTH

ARAE GCIT 4038, 3 A 284 4. 54gwh, F)ELIEK 209%, IRpLIEK 98%. 2021
£ 1-3 A B EMEEH 19, 49gwh, ZHFE g 243%, 20 LF A SRS Im 2101 44
TR, Rk,

1)3 A =R b A 135%, FREe_EH 104%, &6 60%; 3 A = LEAEF 5. 12gwh,
Bl H EA 135%, ZREG B 104%, &rbeksk EF £ 60%; =T 2021 4 1-3 A ZitEAMm
24 11. 58gwh, FIEL3EK 176%, &L 59%.

2) 3 ABEBR4kAERI b LA 509%, IR EAt 80%, Rit LrbsARRA: 3 AdkLER
M F A 3. 10gwh, R EF 509%, FRH LS 80%, LHLTHZE 36%; 2021 4F 1-3 A
BEBRSKAZ BT LR E 7. 30gwh, R _EH 4921%, &b 37%, B4R 15 2pct.
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SE= SO0CHOW SECURITIES

B4 AEEMEER & (gwh)
14.00 90.0%

12.00
10.00

8.00

6.00 — L1 1 -

: A ol 30.0%
400 N\ —

\ ¢ [ 20.0%
2.00 : l I I e
0.00 . 0.0%

2001 2003 2005 2007 2009 2011 2101 2103

AL AT - =T - RENLL =ttt

$3E KR GGII, K FZIEAFRTFT

BERNFH TR ERA, 3 AFHFTRLERAN LS. 3 A LaIRAE L5
W, 45. T0kwh, ERICA BT EFF, 2021 5 1-3 A -F¥)a 9524 45. 17kwh/45. 3 A v 3)
EEFHFEFEF 217, 4Tkwh/46, IR EFE 13.1%, 2021 5 1-3 A-FHHEFH
207. 82kwh/4%., 3 Akt AEFHEEF LT APAR TR, A 69.52kwh/4, LT
M 13.2%, 2021 4 1-3 A-F3¥ 3 &34 73. 90kwh/48.

M5 AREEMECERFHELEEE (kwh)

2009- 20205 % WEIIBE (kwh) Ait R
2019-1 46.08 185.14 84.50 1413 4502 2935 1772 64.50 4,979,772 278%  -63% | 1,398,166 174%  76%  28% 3,279,391 350%  -46%  66%
2019-2 46.31 214.04 212.83 1347 49.04 2590 4147 2,244,929 118%  -55% 320,711 5% 77%  14% 1,787,857 166%  -45%  80%
2019-3 4673 163.24 178.33 1328 48.68 4313 103.93 5,090,835 145%  127% | 1,027,086 68%  220%  20% 3,641,014 150%  104%  72%
2019-4 47.71 170.22 277.94 1427 4864 2590 5961 7619 5,411,189 4% 6% 1,481,458 3% 4% 27% 3,645,994 62% 0% 67%
2019-5 4637 197.02 84.81 1283 4977 2590 3287  27.47 5,678,156 26% 5% 1,733,676 26% 7% 3% 3,512,318 82% 4% 62%
2019-6 47.47 175.10 7084 13.09 4114 1690 4730 40.93 6,613,056 131%  16% 1,703,390 70% 2% 26% 4,348,581 149%  24%  66%
2019-7 4650 183.25 84.84 1328 3388 2590 5139 4,696,067 39%  -29% 2,454,348 164%  44%  52% 2,053,899 7% 53%  44%
2019-8 47.87 200.60 77.69 1325 3013 2590  69.10 3,641,908 3% -22% 773,758 44%  68%  21% 2,741,473 8% 33%  75%
2019-9 48.82 198.00 65.20 1284 47.69 2590 107.36 3,954,880 3% 9% 947,370 59%  22%  24% 2,632,301 3% 4% 67%
2019-10 46.84 21222 56.40 1341 4372 2590 9103 4,073,487 31% 3% 1,058,806 42%  12%  26% 2,699,239 7% 3% 66%
2019-11 47.36 225.97 60.18 1406 4682 2547 9490 6,288,493 29%  54% 2,452,111 8% 132%  39% 3,559,323 26%  32%  57%
2019-12 47.39 209.04 58.99 1524 4945 2440 8205  58.36 9,708,495 27%  54% 4,632,258 21%  89%  48% 4,591,667 24%  20%  47%
20195 Rit 47.16 194.84 74.65 13.66 4633 2519 6436 4687 62,381,266 9% - 19,983,138 ' 7% B 73 38,493,058  25% - Te%
2020-1 4832 187.06 52.69 1706 4910 1822 9259 2,317,530 53%  -76% 646,772 54%  -86%  28% 1,510,385 54%  -67%  65%
2020-2 51.53 183.42 49.21 20.31 2590 14.90 597,054 73%  74% 76,456 76%  -88%  13% 512,473 1% -66%  86%
2020-3 5215 243.65 62.27 2085 4433 2590 5046 5250 2,762,599 -46%  363% 508,943 50%  566%  18% 2,175,093 40%  324%  79%
2020-4 51.07 216.89 67.28 17.94 4147 2078 7636  47.69 3,601,095 33%  30% 895,387 -40%  T6%  25% 2,563,351 30%  18%  71%
2020-5 49557 201.13 5479 1734 3791 2031 10055  26.63 3,506,636 38% 3% 799,074 54% 1% 23% 2,644,925 -25% 3% 75%
2020-6 49.96 217.52 59.55 1631 4843 3168 10347 4,699,455 29%  34% 1,667,001 2% 109%  35% 2,931,214 33% 1% 62%
2020-7 48.43 216.44 69.92 1666 6161 3499 9832  121.13 4,988,363 6% 6% 1,629,642 4% 2% 33% 3,182,722 55% 9% 64%
2020-8 45.83 201.30 61.19 1825 7121 3923 9855 5299 5,110,071 0% 2% 1,548,856 100% 5% 30% 3,456,086 26% 9%  68%
2020-9 44.88 201.24 67.36 1814 4618 3018 5067 21567 6,564,953 66%  28% 2,322,421 145%  50%  35% 4,148,759 58% 20%  63%
2020-10 4346 204.33 61.07 1885 5171  31.00 8835 18490 6,294,707 55% 4% 2,256,272 113% 3% 36% 3,843,714 42% T%  61%
2020-11 4351 225.78 57.48 1857  47.63 4079 8891  53.69 8,967,567 43%  42% 3,488,724 42%  55%  39% 5,134,636 44% 34%  57%
2020-12 4435 214.82 55.12 1851 4847 3008 4932 2078 13,440,387 38%  50% 6,556,357 42%  88%  49% 6,760,832 7% 32%  50%
20204ERit 46.10 212.10 59.89 18.03 5552 33.68 82.62 6871 = 62850415 1% = 22395906 = 12% -7 3% 38,864,190 " 1% - T e2%
2021-1 4473 210.85 78.36 1874 37.21 3982 10076  0.00 6,639,476 186%  -51% 2,478,351 283%  -62%  37% 3,952,358 162%  42%  60%
2021-2 4479 192.36 80.09 1810 5043 4930 9632  422.87 4,311,344 622%  -35% 1720423 2150% -31%  40% 2,507,146 389%  -37%  58%
2021-3 4570 217.47 69.52 18.23 4846 12849 42287 8,538,347 209%  98% 3,100,466 509%  80%  36% 5,117,654 135%  104%  60%
20214 Rit 4517 207.82 73.90 1840 4248 4517 10952 42287 | 19,489,167  243% - 7,299,241  492% - 37% 11,577,158 176% - 59%

KRR GG, #H ZIEHFKAF AT
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SIS S00CHOW SECURITIES

M WE, THRIAKR 3 AEMLE 4. 39gwh (SR EAR) , FIRA 259%,
RIGHRA 106%, A T & F 4 51, 4%, BRI HAL. L6 127 EAZ % =, 3 A A 1. 05gwh,
Bl EF 99%, ZRpb LA 104%, &b 12.3%. % =% Ak, 3 AFEHM0.91gwh, Rk
EA 39%, FREb_EA T5%, LA 10. 7%,

1) TEREREBAZMABAERE, LHETHMERLREAE: 3 AZXNLETH
4.39gwh (ABAR ER) , BRI 259%, REL4EH 106%, £ AT EFEH 51. 4%, RHE
Hix, L PAEER4K4T A 1.99gwh, FRILIEK 110%, T EAE ZHMEK TR, =K
Al & 2. 17gwh, ) EbigAn 158%, IRLbdgim 89%, TiamE4X 2021 4 1-3 A B+ Eme &
9.29gwh, EJHb LA 425%, Eit&kik 47. 7%,

2) Lo 3 AEMERFERIE LK, BB HLFRAE = 3 AENL TS
1. 05gwh, IR EFF 104%, GR32H% 12.3%, EF% =45, 2021 5 1-3 A &y
£ 2.00gwh, B3 &bk10. 3%,

3) bk 3 AEMERFI LA, TERFTREL=, 3 AFZMELEH 0.91gwh,
Bl 3G K 39%, EFRHLIEK 75%, &L THE 10. 7%, wA&F LG AL, 125|% =. H b5k
FR4k4Z 0. 53gwh, Rl KT@IEK 493%, ZRILIGK ST%, IR ARBR KA b uad b ik
R, 3 A 4988 4; =50 0. 37gwh, FIpb T 34%, ERpb_EFF 110%; 2021 4 1-3 A &
HEAEF 4. 12gwh, Rl _EFF 425%, Rt & 21, 1%

4) PA4EE 3 AR EIR KRR, HLFE W, 3 AEM 0.59gwh, FHIEH
685%, IRELIZK 142%; 1-3 A &4t 0.1.15gwh, Btk B 813. 7%, Rt &bk 5. 9%;

SRS I AEZTEAMNIRE, L H A3 AEM 0. 34gwh, B FbdZFT 5174%,
IRPLARFT 10%, HEb 4. 0%, & FEF 2K MINLEh 20. 5% 1-3 A B4 1. 05gwh, Bk
FH 311, 9%, ZEit &Ik 5. 4%;

6)¥E 4B (3 A 0. 16gwh, BRELIE K 126%, 1-3 A 4t 0. 34gwh, B4t b 1.8%);

7) S46#H5 (3 A 0. 13gwh, F)ruighn 578%, SRk An 140%, 1-3 A R4t 0. 28gwh,
Bl b Bt 345%, Rit &k 1. 5%)

8) 3 EER (3 A 0. 11gwh, ERIIZF 98%, 1-3 A &4t 0. 22gwh, Zit &b 1.2%).
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SES= 500CHOW SECURITIES

B6: &we HAREMEE (kwh)

2020-11 2020-12 2021-01 2021-02 2021-03 3A&H 3R
1 TR 2,743,078 4192900 6695580 3,142,756 2,023,372 4,128,625 48.4% 104.0% 242%
SERE (SHEELS) 3,028,838 4,588,997 7,094,255 3,295,654 2,129,284 4,385,305 | 51.4% 106.0% 259%
B35 285,761 396,096 398,675 152,898 105,912 256,680 3.0% 142.4% 1990%
2 LEIEE 1,028,413 1,189,791 1,883,856 1,207,978 519,008 907,071 10.6% 74.8% 39%
5 ESFERL 282,924 519,866 999,391 391,170 313,151 343,051 4.0% 9.5% 517%
4 R 537,503 719,151 880,867 326,326 241,922 585,122 6.9% 141.9% 685%
3 LGt 461,686 733,389 601,062 442,882 512,393 1,047,109 | 12.3% 104.4% 929%
7 1Z£5EREE 66,946 123,975 251,658 128,715 61,646 95,799 1.1% 55.4% 87%
6 ZEeRIRy 100,184 164,140 224759 96,603 54,986 132,067 1.5% 140.2% 578%
10 Pac: 84,577 101,204 214,883 58,802 40,922 71,183 0.8% 73.9% 260%
8 HEEEER 88,819 115,046 168,607 107,848 72,470 163,934 1.9% 126.2%
9 EiEeR 96,328 106,976 131,292 63,882 53,827 106,636 1.2% 98.1%
13 e 91,270 75,599 114,645 76,595 43,935 98,578 1.2% 124.4% 251%
12 EEER 85,850 88,790 112,356 84,896 52,737 118,971 1.4% 125.6% 8193%
23 rdz<hi) 4,285 15,950 89,414 5215 2,260 15,105 0.2% 568.3% 403%
18 BSEF) 28,110 27,329 75,358 38,080 35,375 70,169 0.8% 98.4% 474%
11 IR 34,881 89,223 69,521 55,186 23,766 57,605 0.7% 142.4% 49%
15 BiERTE 31,206 32,620 63,350 23,857 14,500 25,388 0.3% 75.1% 1313%
17 255 53,781 28,730 59,060 49,275 28,487 74,442 0.9% 161.3% 636%
16 FITHRETE 5719 30,647 39,897 21,452 9,365 41,366 0.5% 341.7% 128%
24 i Giaar.y 6,400 13,721 32,228 21,448 13,450 58,238 0.7% 333.0% 1587%
22 0E 14,131 16,991 27,413 19,189 15,176 27,319 0.3% 80.0%
14 B 14,028 50,198 25,026 31,298 17,147 26,691 0.3% 55.7% 387%
21 FEE 22,591 19,677 21,675 155 146 982 0.0% 573.0%
30 FEhER 4,317 4,233 20,921 7,152 2,271 3,257 0.0% 43.4% 720%
20 e 14,813 22,084 20,107 15,358 4,925 7,212 0.1% 46.4%
19 #EEhh 39,000 25,205 17,127 13,853 13,216 15,806 0.2% 19.6%

HIERR: GG, K FIEKFTH

T EFERD, TRIRERRALGH. RIE CCIT H3E, 3 AREINERSITE
¥ 92. 8%y T HI B, THEYEKZ, L CATL 7 & F#—FRHA, H62. 3%, kL
WM EEAH 17.1%, ZATHEEEFT CATL, L6 L%, v feb Bid, 1A A
B3 80. 5% T B ER, P CATL W b & 42, 4%, fR4:F415, L0, FAARdFarb Tid
b FESH A 20, 5%, 10. 9%, 7.2%, b= A FTHMARETELIEZHTFEHEAR
Frde& 7] kg,
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SE= SO0CHOW SECURITIES

B7: BRAER=TELEENE (gwh)

BRhSE 1-3ARit 1-3ARHEATGLE

TP 1.93 62.3% 412 57.1%

|1 0.53 17.1% 1.63 22.6%

E4Fsfl 0.31 10.0% 0.94 13.0%

T HRGIR 0.09 2.9% 0.19 2.6%

pajiit 0.02 0.6% 0.05 0.7%

ait 2.88 92.8% 6.93 96.0%
3.10 7.22

B &= 1-3BRit 1-3B R EAHLE

TR 1.98 38.7% 4.89 43.6%
FERK (BRRESR) 217 42.4% 5.32 47.4%
LGz 1.05 20.5% 2.00 17.8%
chffisREs 0.56 10.9% 1.1 9.9%
2151 0.37 7.2% 1.00 8.9%
3= 57 0.16 3.1% 0.34 3.0%
ait 412 80.5% 9.34 83.2%

5.12 11.22

EAh &G 1-3ARit 1-3A R ERHLE

SR, 413 48.4% 9.80 50.3%
FEAHE (BHELT) 439 51.4% 9.29 47.7%
A 0.91 10.7% 2.63 13.5%
LG 1.05 12.3% 2.00 10.3%
ESlea=ssl 0.34 4.0% 1.05 5.4%
FhfERER 0.59 6.9% 1.15 5.9%
&it 7.28 " 85.2% 16.12 82.7%

8.54 19.49

HIERR: GG, K FIEXFTH

MERRE, RAFRBZCRBALS. 3 ARAERIELEH 7. 81gwh, Rtk
Bk 249%, FeK 103%, HRFLEHAE 92% L = TEME 5. 10gwh, FIKEL
+138%/104%, Ereh 65% +MAEFENEEKRERI;ZE 0. 29gwh, FIH_EF 126%, 3Kk
A 204%, Bk 3%; K& 0. 44gwh, Bl EA 10%, IR EF 21%, &I TR SK.

77110
F RIERF AT

WL EEXZ G R A AR




AT Ak R

) IREUESS

SES= 500CHOW SECURITIES

S ERENELRER (kwh)

2020-01 2020-02 2020-03 2020-04 2020-05 2020-06 2020-07 2020-08 2020-09 2020-10 2020-11 2020-12 2021-01 2021-02 2021-03
=7 1,496,999 508,824 2,147,560 2,534,347 2,625,899 2,877,575 3,167,098 3,433,830 4,115,975 3,811,890 5110873 6,617,590 3,942,138 2,499,400 5,101,822
-t 88% 97% 926% 94% 94% 89% 88% 80% 83% 77% 73% 73% 68% 65% 65%
BEEREE 56,338 6,237 21,052 37,499 117,544 287,040 323,313 317,578 801,276 1,016,091 1,620,776 2,450,719 1,720,441 1,292,990 2,400,862
-t 3% 1% 1% 1% 4% 9% 9% 8% 16% 20% 23% 27% 29% 34% 31%
SRR 431 0 503 790 503 3,016 503 1,508 1436 1,292 1,077 862 503 574 359
BRI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
EHith 147,083 7,785 67,238 131,180 48,045 78,467 88,005 52,562 59,853 133,081 310,898 31,182 172,570 61,704 310,555
&it 1,700,851 522,846 2,236,352 2,703,796 2,791,990 3,246,098 3,578,918 3,805,477 4,978,540 4,962,355 7,043,624 9,100,353 5,835,651 3,856,448 7,813,598
-ctE 73% 88% 81% 75% 80% 69% 72% 74% 76% 79% 79% 68% 88% 89% 92%
A%
=7 13,386 3,649 27,534 29,004 19,025 53,639 15,624 22,256 32,784 31,824 23,763 143,242 10,219 7,746 15,832
-t 8% 25% 22% 8% 8% 1% 4% 9% 7% 8% 5% 15% 7% 8% 6%
BEEREE 149,882 10,792 96,398 292,258 223,484 AN7,776 333611 233,022 398,809 366,054 449,228 796,279 144,552 85,898 269,177
-t 91% 74% 76% 90% 91% 88% 95% 971% 971% 90% 949% 84% 93% 971% 94%
ZERE 498 102 2,820 2,830 942 2,345 1,545 640 5,071 8,149 2,102 2177 398 133 931
$AERFh 0 0 0 0 0 ] 0 0 0 0 0 0 0 0 0
Hith 1,528 0 541 161 863 2923 766 1,286 3,405 2,007 1,251 2,803 861 589 1,222
&it 165,294 14,543 127,293 324,254 244,314 476,682 351,546 257,204 440,068 408,034 476,344 944,501 156,031 94,366 287,163
-t 7% 2% 5% 9% 7% 10% 7% 5% 7% 6% 5% 7% 2% 2% 3%
B
=7 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
-5t 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
BEEREHE 440,553 59,427 391,493 565,630 458,046 962,185 972,718 998,257 1,122,336 874,127 1,418,720 3,309,359 613,359 341,529 430,427
-5t 98% 100% 98% 99% 97% 29% 92% 95% 98% 95% 98% 97% 95% 95% 98%
ZERE 10,557 238 7462 6,815 12,285 11,804 18,547 17,227 16,867 41,830 26,920 18,776 8,574 10,068 583
Eith 0 0 0 0 0 ] 53,672 0 5,660 3,560 0 0 19,463 0 0
HEE 276 0 1] 601 0 2,686 12,961 31,905 1,483 4,801 1,958 67,396 6,399 1,694 6,577
&it 451,385 59,666 398,955 573,045 470,331 976,675 1,057,899 1,047,389 1,146,345 924,318 1,447,598 3,395,531 647,794 360,530 437,587
-t 19% 10% 4% 16% 13% 21% 21% 20% 17% 15% 16% 25% 10% 8% 5%
it 2,317,530 597,054 2,762,599 3,601,095 3,506,636 4,699,455 4,988,363 5,110,071 6,564,953 6,294,707 8,967,567 13,440,385 6,639,476 4,311,344 8,538,347
B2it-EE 2,317,530 597,054 2,762,599 3,601,095 3,506,636 4,699,455 4,988,363 5,110,071 6,564,953 6,294,707 8,967,567 13,440,385 6,639,476 4,311,344 8,538,347
-BREAEEE 646,772 76,456 508,943 895,387 799,074 1,667,001 1,629,642 1,548,856 2,322,421 2,256,272 3,488,724 6,556,357 2,478,351 1,722,178 3,100,466
=75 1,510,385 512,473 2,175,093 2,563,351 2,644,925 2,931,214 3,182,722 3,456,086 4,148,759 3,843,714 5,134,636 6,760,832 3,952,358 2,507,146 5,117,654
HIERR: GG, FEIEFRF A
MARENEE, 21 5 3 Ao BT S 22, 1gwh, BRI K T 157. 8%,

FRART &R KGR, HEL AT T a9k 5 2 Tram4K,. L0, AT, bbb,
SDI. SKI. ##isZw, . AESC. E4FZ#H4= PEVE, 10 KA kA-itH 405 94. 2%, FI&R
A3 AENELE Tgwh, Bl EH 400%, ZRpb _EF 125. 8%, &AL THHH 31. 7%,

=2

423K 21Q1 ) v EMEA R 48gwh, FILIEK 128. 6%, Q1 EATH & AT Ha9b
AR TIERAAR. LG, AT, sk, =2 SDI, SKI. PAwUsE®. E4iF 54 AESC A=
PEVE, 10 Rk Ait 5 maiks| 94%, 7&K (15gwh, B IRL+328.6%/-8.5%) .
poibid (3. 6gwh, REIEREL 227.3%/-25.0%) . FAUZEE b ESLRIEHE KRR, ,
LG (9. 6gwh, FIZREL 84.6%/-36.8%) . #>F (8gwh, FI1ZRpk 45. 5%/-5. 9%) « SKI (2. 4gwh,
FIEREL 118.2%/-27. 3%) . = £ (2. Sgwh, B EREL 56. 3%/-19. 4%) F E ML EALF 5 £ 4
F) 248 LA Kb Bk,

R ZAE RS &SR LR P

F RIERF AT
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ATk S IPAR ) IRSEUESS

SE= SO0CHOW SECURITIES

B 9: 3 A4HkshHkENE (gwh)

FERHL
LGHrEEE I 4.8

7

AT N 3.6
LUPIE  — 1.5
=£SD| m—— 1.2
SKI m— 1.1
fEEE, - 0.58
AESC mmm 0.5
Bt = 045
PEVE m 0.2

0 1 2 3 4 5 6 i 8

AR R: SNE, F ZIEFH AT

EHRE BHhELZFOREME, REREZFTL: —REHERRHN L
EHEH (TREA. 0H4EM. RGAH. RERE. FHRE. HFR. Bk,
FEA), BRBA. YR, ZREFE. ELBG. DIHER) ; —RETRAHEE
[ BT EB N (RIGAH. e k4El, RiaHdiEd, RF4EL. 242, AF
BAr); ZRBAEREE. SRR A = stk (i, ZRAK. REZ,
RERABMB. I, BEEN. B BESA. FaAE FAHER) .

AR T: CHEHERERY, BOLHEAREAL, MM EALTL,

9/10
F RIERF AT

R ZAE RS &SR LR P




% B 3 ) I REUSS

LS S00CHOW SECURITIES

ZFEH
RREIEABABRAINZYRIEAREEEELERASME, CELEIEARTH
18] Ak - FT 4%

A RIS R ZIERILAD A RS (AT EARCKRANE]”) 9EFPAER.
A N RBRAKE A RERAENEP . BETHEALT, KAREFTHEE
RPTE GG T T H T A RS AEAT A T2, A 8] R EAT A B 4% B AR
PR BT F RO E AT, BFEEFTHHELT, AR IERB LB *
BEAULH T A 2 A IR P AR B 690 8] BT RAT G9IE R I SEAT 3 &, B 7T fg A i s
) PAE AL ARAT IR R A AR 5o

THAH R, T EEE. RREZAT RN S 5ATIFINA T LTy
28, R8N RKARTARIEX 243 869 /B Af M Ao 2 BbE | L R ARAE S AL 3R T
B REEFME R, EXRRND, AnaTREEAREMETH. S LA
MR — AR S

ABEOG B RN TR, REH@FET, I F2 /N ATF AT
KREVR, BH A K. 3| B, IR, 38, TEFERIIERFLHEZ, HiE
B &N AR RAIERAT AT, BERE RIREHT AR S5 A, M5 F18 20,

R ZIEFRZTIFRAT A
IR & et
FEN: FIAK 6 AN A AR @ AR AT K A 15% A L ;
W MMAKR 6 A AR B AR K AT 5%5 15%Z ] ;
ok FARA KR 6 AN AARERS WA K FAT-5%5 5% 14 ;
REF: AR 6/ AA TR A K EAT-15%5-5% 1] ;
Eh: MAAR 6 NAANILKRBKE AN KL A-15% AT o
RS et &
W MHAKRKRE6AMAAN, Ti§HARN IR T KIE 5% A L,
T MBKKRE6ANAN, TlkisRad K&-5%5 5%:;
BEF: MHMAKRE6AAN, ITlkig485 55T K 5% A L,

R R ALK AT

HM I ERE 2SS

W 4R AL . 215021
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