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BREL EFGHTIF  BLIT &
m 4 A RBEHE 20.6 7, FIRAAISON/ %, HEFH, Rap iy oo S0000S1TIA0002
B, 4 AFRRAE T EH 21,6 F4H, Fl3ghe 164%, RLFEF-F; ruanqy@dwzq.com.cn
B Hh 20.6 7R, FILLKRIE 180%, SR TFIE 9%, sbalfh 4 AdzhsF MRBE Eh

A EZAMNER R BRI IR RSB R, A E 4 E Rk A 4 A
B TR 10%A%, SO, 1-4 A RHFeRAatE=%H 15 5
i, FIEe3gK 257.5%; 4524 73.2 FAm, FHe¥gK 249.2%. 4 A H4e
B EAEH 19.3 FEm, B A 198. 1%, IFRLLTFHE 9% FoH
20.3 4%, Flrigk 180%, 1-4 A Rit#aLRRAE =24 11 B4, ATk A& 4
Bl H3g K 276. 4%; 452 h 69.4 H4m, FlHIgK 268.8%. 4 AFELRT

REAEZAH 13,000 45, FIHRA S1.2%, RTFHE 2.7% FEH L

13,000 45, FIH4RH 35%, IR 13%, oo
N4 AMRRRA R HEABERBEIRR, A BE LIRS, 4 AAH 0 MMM“JNNMﬁ
BREA 18.4 4%, FIIR+214%/-8.7%, AL RAF4HE 15.15F 2w

45, Lk 82. 1%, L A0 B4 522 FAE, RlbkMEdgk SSS%, Mk 0T | |
T 21, 7%, &b 34%, T B FZ %56 MINI SRELTFE 26%, 1-4 A Bit4d 2020-05 202009 202101  2021-05
F 2117, Zit bk 39% A0 B4 2. 06 H4H, B Kk3g 375%, IRk

¥ 50. 6%, & 13.6%, 1-4 A Bitske 5.4 75, Zitbik 10% AR

A5 3.66 FiH, RBlHIgK 63%, EFRELIZK 9.95%, Lk 24.2%, IRkE

F dpet, EE A A EU 2505 toB F R AT, 1-4 AR Z 115 jgtsrs

7, Bt b 21%; B LRAN 3.99 HAH, Frb+445%, IRHTFE 23. 2%,

G126, 3%, R EAMAEE, B2 HEERA TR TR 1 (RAUREFLER: 3AR
#om, 1-4 A Zi4E 15.4 7, Rit bk 28%. R RAE4HE 3.29 MEEEIF: BENERFX
T4, FIRegAm 92%, IRpbAMETE 1. 6%, L 17.9%, #ELRFAE M FEAAFEFE) 2021-05-14
1-4 A Bit4l =L 65.11 7 4m, Bl RMEg K 275%. 2. (L AR A H BT LG

B AEAERE, HES DML, HEHRAKLARER, 4 A LHARNELHTHES
B EEAA10.8 T4H, FlHbR@igk 264%, Rb-8%, L& 59%,  H. AKS AHFAGREE)
B3Rt 12pct, 1-4 A Ritd 5% 59%, AEZERIFLLK; 4 A 2021-05-09
T4 2.9 B, FIre+214%, IRp+7%, T &EF 16%, FlRA 3. (&L k&7 2020
L. 4p0}, 1-4 Fl‘f\;gbﬁ? b 15%; f‘iﬁ‘${h\ 4 f]é‘#iﬂl.?ﬁ;ﬁ@,%@% FR&—EWMELE: TEEK
e—-9%/+2%, T & A 8%, B b T 18. Tpet, 1-4 A Eit & & 8Y%; 1 % aiF, &
T4 A4 S9TT 4, RBIrkIgK S6%, FRH-11%, #LF 3%, R %;Ziiﬂzmggﬁﬁﬁos-m
M 3. 5pct, 1-4 F Bt b3 3% 4R35 4 A 45 2.58 74k, RFlkig ) s
¥ 611%, FRpb-27%, W E&E 14%, FeizIt 8pct, b 4Fidiia ko
1.4 4%, EFH#HABMN Q2 FRZATEK, FIEf 4 A Model Y =
e, —EARE BN AT, Tt S AMERIRA.

WOAEFED 4 A4S 20.6 AAH, RTS8 1%, AATRE, TEEH
FERKWEARTE, #40EEREZLILK AN B34
R (TREAAR. 1Ch4268. KGR, 2a A, PAARE. & F.
Rk, FHEAA. BB, AR SR, ZARE. DK
R);, ZREEAL B/ E ML &M (RIGAE. R4 L,
RordndsEd, R54EL. SRS . ARG ), ZABAERIRE. &
ARG E A F L sd Rk (tbid, ERAF. KIEX. SEES, X<
ERAF. BHyk. AL B S FaeAHEL. AR AL,

yuesy@dwzqg.com.cn
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A7k B IF IR

[7) IR=UESS

SE= SO0CHOW SECURITIES

FAMAE, 4 A RshELEE 20. 6 B, FIIRLL+180%/-9%, FAFRH. AR4E T A
I, 4 AFEBAE T EAH 21,6 4R, Flregim 164%, IR 4524 20.6 7 4E,
FlEb K38 180%, FREGTFHE 9%, ShaTéiy 4 A w3h 5483 2 ANEBCR BRI %R 3R bk
HEEKR, BERELERPEE 4 ABHIRL TR 100AEL, Fo. 1-4 A Zit¥6
BIAETEA TS TR, FIIEK 257.5%; 4584 73.2 4%, Flkigk 249.2%. 4 A3
BRI AN S 19. 3 H4m, BlH EFE 198, 1%, IR TIE 9% F 54 20.3 H4E, F)
K 180%, 1-4 A RiHFabRRME = EH 11 74, FIIEK 276. 4% 4524 69.4
T4, BRIk 268.8%. 4 ARTALRE A EAEL A 13,0004, FIIRHA S1. 2%, ik
T2 7% &4 13,000 4%, FHIRA 35%, R TiE 13%.

B 1. PAWTRRAFHESRE (B4 )

0 r

LA 1A 3R 44 iA 6.4 1A 8 9 104 1A 124
194 | 9.6 5.3 12. 6 5.7 0.4 | 152 8.0 8.3 8.0 7.5 8.5 16. 3

204 4.7 1.3 6.6 7.2 8.2 10, 4 9.8 10. ¢ 13. 8 6.0 20,0 24, 8

115 | 17,9 11. 0 1.6 . 6
F] $ 235% 385% 242% 180%

Bk | -28% -39% 105% —5%

0t /\ - su@
‘srhnhhaddddl

- 1000%

IR FAN, REIERFRAT

B2 PAMHERAELEFKE (R FH)

5 r
0
15 ¢

0

1A 1fl iA A 5fl 6f 78 ] 9f wh | 1A | g
194 %1 5L 12,3 m.2 11,2 13.4 504 87 8.9 %5 11.0 14,9
1048 4.4 1.0 6.1 B0 54 10,2 1.0 10.6 13.6 16.7 13,8 23.5

114 19,4 11,4 1,6 1.6

Blbt | 286% T24% 234% 164%
bt | -18% -36% 74% ]

‘wohabh il -

- 1000%

- 300%

0%

BAE SRR WA, R ZIEEMT AT
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A7k B IF IR

[7) IR=UESS

SE= SOOCHOW SECURITIES

B 3: PAMAEEE——ER (B4 )

2020-11 2020-12 2021-01 2021-02 2021-03  2021-04
FrEEEAT 200,000 243,000 179,000 110,000 226,000 206,000
TREL 24.1% 22.0% -27.8% -38.8%  106.0% -8.7%
B[4 104.9% 49.5%  2385%  584.7%  238.9%  180.3%
HacERAE 186,000 226,000 172,000 106,000 212,000 193,000
B[4 137.0% 76.9%  259.1%  627.4%  250.1%  198.1%
HERRERAE 154,000 189,000 145,000 89,000 176,000 158,000
B[4 136.8% 76.0%  319.8%  633.6%  264.8% 51.2%
BEaahERE 32,000 37,000 28,000 17,000 36,000 35,000
B[ 137.6% 81.4%  107.4%  596.5%  192.4%  140.0%
HacEmEE 14,000 22,000 7,000 4,000 14,000 13,000
232 4 11.8% 55.7% -67.1% -517%  287.3% -2.7%
B[ -28.0% -41.4% 450%  149.9%  127.1% 51.2%
sERSElE 13,000 22,000 7,000 3,000 14,000 13,000
B[ -29.1% -38.5% 53.6%  144.5%  138.9% 58.29%
AL e 400 300 200 100 100 40
B[4 -40.9% -75.5% -37.8%  276.3% 72.3% -89.3%
FraEESit 198,000 235000 194000 124000 216,000 216,000
B[4 75.1% 5579%  285.8%  723.6%  2474%  163.6%
HacERRAE 183,000 214000 186000 120,000 201,000 203,000
B[ 100.7% 88.3%  313.1%  739.1%  255.1%  180.6%
MERIERERE 150,000 183,000 158000 103,000 168,000 169,000
B[ 93.0% 89.7%  4155%  7397%  2655%  237.2%
BaahERE 33,000 32,000 28,000 16,000 34,000 34,000
B[ 145.7% 80.8% 94.3%  735.3%  210.8% 53.5%
HacEmlEE 14,000 21,000 8,000 4,000 15,000 13,000
B[ -33.1% -43.7% 49.9%  424.0%  167.2% 35.0%
sERSElE 14,000 20,000 8,000 4,000 14,000 13,000
B[4 -34.1% -40.9% 57.5%  399.9%  183.1% 44.3%
AL e 400 400 100 200 100 100
B[4 -39.1% -74.9% -34.3% -56.7% -80.3%

AR FA, REIERFRAT

RRAHIE, 4 AFRRRA L HKARERZBYHK, ARE BRI, 4 AFTHR
R AEAE 18.4 T 4H, FIER+214%/-8. 7%, thea M E45F 15.15 74H, Lk 82. 1%, i
B A00 R4 5.22 7 4R, FlRLKP@3gK 555%, IR TFE 21. 7% bk 34%, EBA KK
MINT BREC T 26%, 1-4 A Rit4& 21.1 %, Zit bk 39%; A0 845 & 2. 06 4%, R
PO R3E 375%, FRPLIZK 50.6%, &b 13.6%, 1-4 A Rit45& 5.4 7%, Rit bk 10%; A
BAKE 3.660 4%, RFIHLIEK 63%, IRILIEK 9.95%, Lk 24.2%, FRILEFT dpct, £E
Z LA BU 295 toB 2R AINZR, 1-4 A ZiH455 11.5 7%, Zit bk 21% B 4%
3.99 74K, Flrb+445%, FRpTFE 23. 2% Lrb26. 3% R EAMARE, T2
ERY BB BT RH M, -4 A RH4E15.4 7, Zit &1k 28%. HuFEAE4H
£ 3.29 4, FIHIgAe 92%, IR T 1. 6%, Lk 17.9%, FALBREAE 1-4 A &
A4 65. 11 Z 4%, Rl Rtasgk 275%.
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ATk S IPAR ) IRSEUESS

SE= SO0CHOW SECURITIES

A 4: RBRAAEHIE (215 7))

30 r - 1000%

(R
Wl EE R hadd

LA 1R 1 4 iH 6H TH 5F 9F 10H 118 118
194 | 9,12 S0 | 110 | 9.1 9.69 | 12,35 | 668 T. 08 f. 50 6. 36 8.00 | 13,74
I09F 4,43 1. 34 5042 5. 95 7. 18 B 67 E 14 10,08 12,54 14,51 15.71 21,20

14| 16.51 | 10,00 | I0.20 | 1E.40
BlER | 273% 349% 273% 209%
bk | 224 -39% 102% -3%

BAERR: RIS, RZIERATAT

B S5 REQXSEAME—2FE (R4 78H)
8 .

#HERA00 FHFBAQ = EEA fhEER/C bra5Ee)
6 L

4T JE—

| N_

0

20-01 | 20-02 | 20-03 | 20-04 | 20-05 | 20-06 | 20-07 | 20-08 | 20-09 | 20-10 | 20-11 | 20-12 | 21-01 | 21-02 | 21-03 | 21-04

SEFRAQ0| 062 | 013 | 069 | 080 | 122 | 147 | 128 | 297 | 385 | 477 | 6.10 | 677 | 596 | 328 | 667 | 522

“BEEAQ | 037 | 011 | 045 | 043 | 069 | 085 | 078 | 060 | 089 | 148 | 129 | 181 | 136 | 065 | 137 | 206

aEFRA 186 | 063 | 217 | 224 | 221 | 254 | 272 | 275 | 337 | 350 | 420 | 496 | 306 | 143 | 333 | 3606

HBEEB/C | 050 | 048 | 126 | 076 | 153 | 196 | 170 | 197 | 208 | 239 | 360 | 428 | 352 | 304 | 548 42

biz1:=! 108 | 020 | 085 | 172 | 153 | 185 | 167 | 179 | 229 | 231 | 297 | 338 | 261 | 1359 | 335 | 329

BAERR: RIEE, RRAEHRAFLAT

EDRBE, BHEE O BERL, HEARFRERITR. 4 A A EFL4 10.8
T4, Bl KIEIEK 264%, IRHL-8%, Wb &E 59%, FlHRA 12pct, 1-4 A Ritd &
59%, B EFRIFLEEK, 4 AFE A4 29 TiH, Fle+214%, IR+T%, W EE 16%,
FlELARIT 1. dpet, 1-4 A Rt & & 15%; %44 4 A48 1,55 74, FIIRL-9%/+2%,
T EFEA 8%, FITE 18. Tpct, 1-4 A RitF E& 8% &4 4 A4H 5977 4B, Flrkig
¥ 56%, FRpb-11%, W &% 3%, Bl TFM 3. 5pet, 1-4 A Rt &5 3%; #8735 4 A4
2.58 74, Flre3gK 611%, 3Rp-27%, 7 &% 14%, Fl4RA 8pct, HP4Fifiad v
1.4 74m, EE2AHABM QL FRIATER, FIrF 4 A Model Y %2, —RARER
A E R AT, Tt S A4 EHRAL.
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17 B R ) o S2iif X

SE= SO0CHOW SECURITIES

A6 RERLHFAHE——FE (4 )

e 202009 202010 202011 202012 202101 202102 202108 202104
CAR 79673 93899 118852 141,045 112851 61,571 125,661 108,517

MPY 563 650 991 2434 2,006 1,376 34440 1,730

SUv 21601 26816 32129 34762 24181 21127 39,440 41,301

ADOHE 38,461 47.682 61026 67694 59555 32801 65.720 52,244

R 184%  275%  235% 102% 861%  2437% 860% 555%

=R A 38% 39% 40% 38% 43% 39% 40% 34%
AN 130,394 178076 239,102 306796 " 59,555 92356 159076 211,320

FitSH 26% 28% 31% 32% 43% 1% 1% 39%

AR 8921 14786 12927 18085 13647 6489 13,687 20,812

R 46% £8% 65% 84% 270% 515% 206% 375%

=R A 9% 12% 8% 10% 10% 8% 8% 14%

ADEEH F51,641 "66427 "79354 " 97449 13847 20,136 33823 54,435

- FitSH 10% 11% 10% 10% 10% 9% 9% 10%

"5:}‘ e A% 33,663 34985 42008 49610 30634 14343 33,305 36,618
R 21% 3% T% -33% £5% 129% 543 £3%

$ =R A 33% 20% 27% 28% 22% 17% 20% 24%
FHI AR F204.862 7239847 "281,855 " 331465 30,634 44977 78282 114,900
== BitesStt 40% 38% 36% 35% 22% 20% 20% 21%
éﬁ Bif 18,077 22004 34416 40649 3530456 28902 §1,977 39,932
= R 697%  TEe4%  1456%  T758% 593% 507% 316% 445%
i+ BE F115225 "37,226 "171,645 " 212294 33046 £1,948 115,925 153,857
FitSH 23% 22% 22% 22% 24% 28% 29% 28%

Cif 1,715 1,808 1,585 2,193 2,156 1.539 2,852 2,142

R 403%  910%  801%  204% 97E%  2425% 3421% T14%

CEit 7139 " 9047 10642 " 12835 2156 3,645 6,547 8,689

St St 1% 1% 1% 1% 2% 2% 2% 2%
SGERERAEALT 101,837 121,365 153,865 178,241 139,088 84074 168541 151,548

LBERH 103%  138%  127% 44% 315% 526% 265% 258%

AD 276 162 323 286 a7 185 344 296

A 7280 7701 10386 13560 11,178 7816 15,397 16,805

R B 13,937 13396 14970 17025 11,699 6117 14,831 13,399

C 2090 2479 4059 2,894 3132 1,770 5775 2445

SHITEAES T 22876 23078 29738 33,765 26106 15888 33 495 32,945

LBERH 53% 57%  1680% 126% 141% T12% 295% 92%
sriEERATE ST 124713 144443 183,603 212006 165144 99962 202,036 184,493

BAERR: RIS, RZIERATAT

B7: RESHEIHE——2 5D (f45: )

i]44 FNRT Rt F|itbpaE
B¥ 108,110  264% 392729
e 15481 [IN2SRNNIINS% | 46140

=% 5,977 56% 3% 22350
FHEh 29,080 214% || 16% 96410
i 25845 6% E | 14% 95125
Bit 184,493  191% 100% 652754

HIERR: RBA, K ZIESAFLI

MESFERA, LBAE. B, WEBEBERN 3, gERELH. LBEE 4
A 4% 3.06 Z4%, FIHLKIE 1399%, 1-4 A Bit4h4E 13.1 74, FlHX3E 2356%, Rt
EE20%, & 17h, LEF—%, TERTHE IR TELMN 4R TR 26%;
HEATFE P E AN 2. 58 T 4w, BIEb3g 611%, R 27% &b 14%, £ 2% EHksHR >
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17 B R ) o S2iif X

SE= SOOCHOW SECURITIES

A2 FHoh, 1-4 A Bit4hE 9.5 7 4m, Fl3g 368%, R4t b 15% A% =; Ik
il HFEAFEIER, 4 A4E 2.5 Z4h, Fligi 100%, R3gK 6%, ik 14%,
1-4 A ZiH454E 8 7 4H, FIrbdg 128%, Ritw & 1%, £EF=; EARAE 4 A4
= 1.3 74, B AT 461%, b Bk 2%, TEE %, 1-4 AR E 4.7 74, B
P38 277%, Rt B E % SRR 4 A45E 8305 4, FlHk3gAe 107%, IR EdK
18%, T &2 5%, Alon Y 46 54t, 1-4 A BiH45E 2.6 Z4m, RBlrkig 114%, Ritw &
B A% LR, FEA 4 AT, RILER, BRAE AT 710245, R
P3g e 125%, Rk ha T4 2%, KA & & 4%, 1-4 F Rit4EE 2.7 7 4R, Bl kg 288%,

Rt bR 4% IRE AAEE 514748, IRkobd Bk 1%, KA T EE 3, 1-4 AR
THEE 1.8 4w, FlHLK3E 929%, R4t b & 3% MAAE A4S 55394, Rl It
111%, ZRpb bk 13%, AA W &% 3%, 1-4 A Rit45E 1.8 4%, Frbig 228%, Rt
& 3y

B8 REXWMEIHE—— 5L (B4 )

43 REE Wik 4BhAaE 21Rit BHEE  HdaEE

LiER®E 30602 [1399%) -26% 17% 131,408 20%

WBHHIRE 25845  611% | -21%  14% 95125  368% | 15%
tipm 25450 [H00% | 6% @ 14% 79931 |[128% 12%
biRsERALE 13004 461% 7% 46947 271% 7%
rsgssE 8305 [ 107% 5% 25913 [114% | 4%
KIEBSE 7476 324% 4% 38159 754% 6%
EplSE 7102 | 125% 4% 27,162 288% 4%
EWISE 6034 | 139% 3% 20301 288% |13%
mEsE 5539 | 111% 3% 18118 228% | 3%

MESEE 5147 411% 39% 18487 929%-

HIERR: RBA, K ZIESAFLI

SERE, EHXMINI 5 Model 3/Y ZRITFH, Hbibid DMi Fr4esE, bz A%
d, EHKMINI (AO0 Z&%) 4 A4K 2.9 74K, IRLLTFIF 26.4%, &b 19, 3%; Model 3 (B
BOALES =, 4 A44 2. 04 4K, IR T 19. 3%, BlHAMIEK 462%, &b 13.49Y%;
PR BV (A 2R ) 4K 5747 4%, IRLL T 27.8%, &b 3.79% eQ w3hdk (A00 4R) 4%
5617 4% ([)/ZREb+144.3%/+5. 8%, Lk 3.71%); B = Model Y (B4R) 44 5407 4%, IR
FE T 46. 7%, Lk 3.57% AION S (AZR) 4% 5077 4% (F)/ERpb+41. 6%/-11. 5%, &tk
3.35%), Aion Y FF447K% (44 20004%); JLA BU &%) (A Z) IR KIG, 4 A4H 2900
3%, IRPLIGK 195. 6%; kiRl RARAE B RIT, eIkl e2 A4 2974 4%, IRk
¥ 194. 1%, 7L BV A 44 1997 48, FREb3E K 115, 7%, Bo IBid R AN 1422 4%, Rk K38 681. 3%.
e kA EF, MM ONE 5539 4% (B EReL+111%/+13%, ik 16.81%); bikid& PLUS
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17 B R ) o 2 £

SLCS S00CHOW SECURITIES

DM-i FF444X2, 44 3603 4% (ZRpb+44%, LHpb 10.94%); E eRXS 44 2700 4% ( B3R
Pe+3650%/-9%, &b 14, 48%); pbIbidi DM 2430 4% ( 3Rk _EFF 3%, Lk 7.38%), FER
16 44 1872 4% (ERrb LA 7%, FIbe3g 47%, Lk 5.68%).

B9 REQULVLERHERE —— %2 ($4: H)

202101 202102 202103 202104
EHMINL - A0D -| 3676i-| 20,167~ 39,745(-| 29,251 - 2649 - - 1930% - | 125925 -
Model 3 B 13,843 13688 25327 20,438 -193% | 462.3% 13.49% 73296 | 261%
BLABREREV A 9298 4,100 7,956 5,747 -27.8% 3.79% 7101 "
eQeatE A00 6316 1,501 5310 5,617 58% | 144.3% 371% 18834 | 310%
Model ¥ B 1,641 4830 10,151 5407 -46.7% 3.57% 21820 "
AION'S A 6092 2724 5,738 5,077 11.5% | 41.6% 3.35% 19631 | 85%
e A0 6030 4561 8,527 4613 -45.9% 2.04% 23791 "
FISERICLEVER AD 5,176 13 2,486 4,130 66.1% | 620.7% 2.73% 11,805 7 1681%
iy A0 2076 2,002 3,206 3,846 20.0% 2.54% 11130 7
s A0D 3,240 3274 4,080 3,828 -62% | 978.3% 2.53% 14422 " 1150%

BAIRR: RIER, KRXIEFATHT

B 10: REKQSELAHEHRE——H5FH (B2 )

[ | 202101 202102 202103 202104 Ttk E itk 218t Rtk

IZI80NE B 5,379 2,300 4,900 333 13% 111% 16.81% 18,118 " 228%
HINEZEPLUS DM-i 106 347 2,509 3,603 44% 10.94% 6,565 "
ZEleRX5 A 3,779 2,279 2,973 2,700 -9% 3650% 8.20% 11,731 " 6967%
FIlE DM B 2,805 928 2,367 2,430 3% 7.38% 8,530 "
= A 1,004 1,639 1,745 1,872 7% 47% 5.68% 6,260 " 132%
E55% C 2,518 1,450 2,063 1,698 -18% -34% 5.15% 7,729 " 31%
HITESRDM A 582 110 724 1,442 99% 91% 4.38% 2,858 " a6%
= GTE A 732 357 1,422 1,435 1% 35% 4.36% 3,946 " 272%
MG HS A 944 7y 1,992 1,407 -29% 4.27% 5,120 "
108 GTE B 629 546 2,352 1,374 -42% 0% 4.17% 4,901 " 249%
e B 225 639 1,786 1,012 -43% -11% 3.07% 3,662 " 9%

BAERR: RIEL, KREIESFRAT

BRFBI: 4 A4EF 20.6 74, IRLTE 8. 7%, HOTE, TEREHZRABLTR
B, G FEREFIL —AHEMBERAMMN B E/LT (TREREA. CS542458.
RGAH. BEAE. PAARS. FHER. Bk AXA. BRBEL. SR =
Y. REBAE DNFER), —REFEEHIELE/ B Em E&ENAEREE (RIGAF.
B RAEL, KiEIFFHEAZL, K542, $RE. RIF&E ), Z2EAFERKE. 2Hn
G E A L RK (B, ERMR. KRER, #E&EE, KERASHI. EF4H
K. EAARL BEFSA. FRAHE. AR,

R T BARRA ERATH
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% B 3 )RS

S5 S00CHOW SECURITIES

T # 0

A RAEA DA RN 8] 2 EEA MBS RN A, CEEIEAIT 510k 5 F A%

A RIREAIAE R RIS LD A TR E]) (AT “ANE” ) EPFIEA, AR
S EERANE|ARE AL AR P . BAEFMELT, AMRE T 6913 X PT AL F IR
Y RATAEAT A T DL, A 8) RATEAT A B AL A AIRE F 69 M S-S A FAET T
1B, FRAEFTHELT, R EZIEABILPTE RIEAM T A R T R 5| 690 3] PTRAT
BGIESF AT R S, B 7T 48 A X 26\ 8] JRAEIL TARAT IR S R MR 5.

TIGH N, FHE A, ARSI T AN 8] AT IRIAA T 5 O AT 6945 8, Ao
&) /) RAL RARIEX 843 G 0 A fn M, L RARIES P UL & R R iR R K A AT &,
FEREI BT, ARG T A 5 AREPTRTA. FILAIEN R—E AR,

ARG B NIANE) BTH , REFEIFT, 1AM FNATIFAERTH KR A

HFeZ A, w3l A FIE. R, FAEFRZIEAARLRE, TEHEAARZIEARR
BT, BT AR SATH B R E 5. M5 s,

A RAEF IR BAT R
INE) AR AR
FE: AR 6 AN A AR Rkt AT KB AR 15%A b
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